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L MORTGAGE
THIS MORTGAGE ("Sccurity Instrument') is gwven on - September 23, 1398 -. The mortgagor is

James |, Christiansen and Sarah L.® Lhristiansen, husband and wife
Howard M. Wax and Rebecca L. Wax, Hudhznd and Wife

» ("Barrower") This Sceurity Instrument is given 1o

|

Prircipal Residential “ortgage, Inc.

which 1s organized and existing under the laws of the State of luwa . and whose
address s 711 High Street, Des Moines, A 50392-0760
{"Lzndor™) \Borrower owes Lender the principal sum of
Cne Hundred Ten Thousand Four Hundred and 00/100
Doilars (US.§  110,400.00 )
This debt is evideneed by Borrower's note dated the same daie as this Secunity Ipstrument("Note), which provides for
maonthly payments, with the full debt, if not paid carher, due and payable on October 15,2028
This Security Insrumentseeures Lo Lender: {a) the repaymuentof the debt evideaced by the Nece, with interest, and ail um\tals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 1o
proteet the security of this Seeurity Instrument, and {c) the performance of Borrower's covenantsapl zgreementsunder this
Seeurity Instiumentand the Note. For this purpose, Borrower does hereby mortgage, grant and convey tiender the following
deseribed property locaicd in Coox County, lilinuis:
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Parcel ID #: 10-36-320-040-0000

which has the address of - 6444 N Troy St, Chicago [Street, Cunl,
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TOGETHERWITH all the improvementsnow or herealtererectedon the property, and all casements, appurtenances,and
fixturcs now or hercafter a part of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWERCOVENANTShat Borroweris lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancesof record. Borrower warrants
and will defead generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITYINSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiiute a uniform sceurity instrument covering real property.

UNIFORMCOVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to
Lender nn the day monthiy payments are due under the Note, until the Noteis paidin full, a sum ('Funds®) for: (a) yearly tuxes
and assessmentswhich may sttainpriority over this Security Instrumentas a lico on the Property; (b} yearly leasehold payments
or ground rents on the Propeety. if any; (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance premiuens,
if any; (c) yearly morlgage insiraice premiums, if any, and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of paragraph®, in Few of the payment of mortgage insurance premiums. These items arc called "Escrow Items.'
Lender may, at any time, collect and bold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Bariower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amendedfrom time to time, 12 US L0 Section 2601 ef seq. ("RESPA"), unless anotherlaw that applies to the Funds
sels a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may cstimate the amount of Funds due on/the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in aceardance with appiicabic law.

The Funds shall be beld in an institution whose denosits ure insured by o federal agency, instrumentality, or entity
{including Lender, if Lenderis such an institution) or in any Zcderal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdm&, 1 and #pplying the Funds, annually .m.;lyzmg Lhe eserow account, or
verifying the Escrow Items, unless Lender pays Borrowerintereston the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower fo pay a enc-lime charge for an independentreal estate tax reporting service
used by Lender in conncction with this lnan, inless applicable lavl piovides ntherwise. Unless an agreement is made or
applicable law fL([uIrL‘imlCl‘C‘.llO be paid, Lender shall not be requiredto pav:Borrower any interest or carnmgs on the Funds.
Borrower und Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and deoits te-the Funds and the purpose for which cach
debit to the Funds was made. The Funds arc pledged as additional securiy for ali sumysecured by this Security lnstrument.

11 the Funds held by Lender exceed the amounts permittedio be held by applicanic hiw, Leadershall account to Borrower
for the excess Funds in accordancewith the requirementsol applicable law, 1f the amousit 0! the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Hems when due, Lendermay so notify Borcower in vniting, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up ihe deficiency in no more than
twelve monthly pavments, at Lender's sole diseretion.

Upon paymeatin full of all sums secured by this Sceurity lnstrument, Lender shall prompiy eiuad w Borrower any
Funds held by Lender. If, undee paragraph21, Lender shall acquire or sell the Property, Lender, prior (4 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrumeat.

3. Application of Payments. Unless applicable law provides otherwise, all paymentsreceived by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines and impositions atlnbumble ta the Prupesty
which may attajn priority over this Sceurity Instrument, and leaschold payments or ground reats, if any. Borrower shall pay
thesc obligations in the mannerprovided in paragraph2, orif not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amountsto be paid undcr this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrumentanless Borrower: (a) agrees in
wriling to the paymeat of the abligation sccurcd by the lien in a manneracceptableto Lender; (b) contests in good faith the licn
hy, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion aperate to prevent the
enforcementol the lien; or () sccures from the holder of the licn an agreementsatisfactory w Lender subordinating the fien to
this Sccurity Instrument, ¥ Lender determinesthar any part of the Property is subject to a licn which may attain prioriL}(vgm-cr
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this Seeunty Instrument, Lender may give Borrower a aotice identifying the lien. Borrower shall satisly the liea or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or bereafter crected on the
Praperty insured agains foss by fire, hazards incduded within the term “extended coverage” and any other hazards, including
Rouds or fiooding, for which Lender requires insurance. This insurance shall be maintainedin the amoeuntsand for the perickls
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unicasonabiy withheld. Il Borrowsr fails 1o maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protecl Lender's rights in the Property in aceordance with paragraph 7.

Al insurance poiicics and renewals shall be acceptabicto Lender and shall include a standard mortgage clausc. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid preniums and renewal natices, In the event of loss, Borrowershall give promptactice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lenderang Borrower otherwise agree in writing, insurance proceedsshalt be applied to restorationor repairof the
Property damaged, if (thEvestorationor tepair is evonomically fcasible and Lender's security is not lessened. [f the restorationor
repait is not cconamicaliy Fzzsible or Lender's sceurity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Jastrament, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Propesty, or does not answer within 30 days a notice from Lender thal the insutance carricr has offercd to settle a claim, then
Lender may colleet the insurance meeeeeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sceured by this Security Instrument.icther or not then due. The 30-day period will begin when the notice is gihven.

Urless Lender and Borrower othoiwise agree in wriling, any application of pruceeds to principal shall not extend or
postpone the due date of the monthly payeients referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parsgraph21 the Property is acquired by Lerder, Borrower’s right 10 any insurance policies and proceeds resulting from
damageto the Propesty prior to the acquisition shai pass (o Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acguisition,

6. Qccupancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shail occupy, cstablish, and use the Property as Boprower's principal residence within sixty days after the execution of
this Security Tnstrument and shall continue (o occupy the Proneriy as Borrower's principal residence for at lcast onc year after
the date of occupancy, aless Lender otherwise agrees in writing,which consent shall not be unrcasonably withheld, or unlcess
extenuating circumstanies exist which are beyond Borrower's conteel. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, of commit waste on the Piojerty. Borrower shall be in default if any forfeiture
action or proceeding, whether avil or criminal, is begun that in Lender s 2oad faith judgment could result in forfetturc of the

Property ur otherwase materially impair ke lien ereatedby this Security Instrupienior Lender's sceurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph18, by causing the actianGr proceedingto be dismissed wath a ruling
that, in Lender's good faith deteemination. precludes furfeiture of the Borrower's wierest in the Property or other material
impairment of the lien created by this Security Instrument or Leader's seeurity interost: Borrower shall also be in default if
Rorcower, during the loan application process, gave materially false or inaccurateinformaztionor statementsto Lender (or failed
1o provide Lenderwith any materiglinformation)in connection with the loan evidenced by the Note. including, but not limited
to, representationsconecrning Borrower’s occupancy of the Property as a principal residence. I (his Security [nstrumentis on a
leaschold, Bortower shall comply with all the provisions of the lease, (f Borrower acquires ioc 'z to the Property, the
leaschold and the fee tnle shall not merge unless Lender agrees to the menger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower lails 10 perform the covenants and Lereementscontainedin
thic Sceurity Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Pioperty (such as a
proceeding in bankruptey, probate, for condemnationor forfeiture or to enforce laws or regulations), then Lender may do and
pav for whatever is necessary to proteet the value of the Peoperty and Lender’s rights in the Property. Lender's actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
regsonable attorneys” fecs and entering on the Property to make repairs. Akhough Lender may take action under this paragraph
7. Lendar does not have 1o do sa.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Boarrower sceured by this
Sceurity Instrument, Unless Bosrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon aotice from Lender 1o Barrower requesting
pavinenl,

8. Martgage Insurance. i Lender reuired mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasen, the
mortgage incutance coveeage requined by Lender lapses or ceases to he in offect, Borrower shall pay the premiums requiredto
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obtain coverage substantially equivalent Lo the mortgage insurance previously in cffcet, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurcr approved by Lender, If
substantially equivalent mottgage insurance coverage is not available, Borrower shall puy 1o Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasedto
he in effect. Lenderwill accept, use and retain these paymentsas aloss reservein lien of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mnrtbabc insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvcd by Lendcr again becomes available and is obtaincd. Borrower shall pay
the premivms required o mainlain mortgage insurancein effect, or to provide aloss reserve, until the reguirementior mortgage
insirance ¢nds in accordance with any wrilien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonableentrics upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ‘

10. Condemnation. The procecds of any award or claim for damages, dircet or consequential, in conncection with any
condemnationor other'i’ King of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total teking of the Property, the pruceedsshall be applicd to 1he sums secured by this Security Instrument,
whether ur ot then due, withany excess paid to Borrower, 1a the event of a partial taking of the Property in which the fair
market value of the Property immediately before the Laking is cqual to or greater than the amount of the sums sceured by this
Sccurity Iastrumentimmediately befere 2ite taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Sceurity Instrument shall be reduced-by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately bufoiz the taking, divided by (b) the fair market value of the Property immediately
hefore the taking, Any halance shall be paid t Borrower. In the event of & partial taking of the Property in which the fair
marketvalue of the Property immediately befare the taking is less than the amount of the sums sceured immediately before the
taking, unlcss Borrower and Lender otherwise agreeinwriting or unless applicable law otherwise provides, the praceeds shall
be applicd to the sums sceured by this Sceurity Instruménivwhether or not the sums are then due,

If the Property is abandonedby Borrower, or if, aftei ratice by Lender to Borrower that the condemnorofiers to make an
award or settle a claim for damages, Borrower fails lo respcmt‘ o Lender within 30 days after the date the notice s given,
Leaderis authorizedto collect and apply the praceeds, at its oplion, cither to restorationor repair of the Property or to the sums
sceured by this Sceurity Instrument, whether or not then due.

Usnless Lender and Borrawer otherwise agree in writing, any apriization of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1/a7d 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Waiver, Extenston of the time for paymeat or modification
of amortizationof the sums securedby this Sceurity Instrumentgranted by Lender lvway successor in interest of Borrower shall
not operateto release the liabitity of the original Borrower or Borrower's successers inJaterest. Lender shall not be requiredtn
commence procecdings against any successor in interest or refuse to extend time for pzyment or atherwise modify amortization
of the sums sccured by this Sccurity Instrument by reason of any demand made by tac Original Borrower or Borrower's
successors in interest. Any forbearanceby Lender in exercising any right or remedy shali iot’be o waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covendintsiand agreementsof this
Security Insirument shall hind and benefit the successors and assigns of Leader and Barrower, subjei to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who Co-signs this Sccurity
Instrument but does not exceule the Note: (a) is co-signing this Security Instrumentonly 1o mortgage, glan and convey that
Borrower’s interest in the Property under the terms of this Sceuarity Instrument;{b) is not personally obligatdd io pay the sums
sceured by this Security Instrument; and () agrees that Lender and any other Borrower may agree (o extend, modify, {orbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note withoul that Borrower'’s consent,

13. Loan Charges, If the loan sccured by this Sccurity Instrumentis subject to a law which scts maximum loan charges,
and that law is finally interpretedso that (he interest or other loan charges collected or to be collected in connection with the
loan cxcced the peemitiedlimits, then: (@) any such loan chasge shall be reducedby the amount necessary (o reduce the charge
lo the permitied limit; and (1) any sums already collected from Borrower which exceeded permittedbimits will be refunded to
Borrowcr, Lender may choosc to make this refund by reducing the principal owed under the Note or by making o direct
pavment (o Borrower, If a refund reduccs principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Barrower provided for in this Security Instrumenishall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directedto the Property Address
ur any other address Borrower designates by notice to Lender, Any notice to Lender shall be given hy first class, mail to
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Lendet’s address stated hercin or any other address Lender designates by natice ta Borrower. Any notice provided for in this
Sccunty Instrument shall be deemed Lo have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Praperty is located In the event that any provision or clause of this Security Fnstrumentar the Note
conflices with applicable law, such conflict shall not affect ather provisions of this Security Instrumentor the Note which can be
gaen ¢lfect without the conflicting provision. To this end the prosisions of this Security Instrumentand the Note are declared
0o be severable,

16. Borrawer’s Copy. Borrower shall be given one conformedcopy of the Notc and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the Prapesty or any interestin it
ts sold o transferredtor if a beneficial interestin Borrower is sold or transferredend Borrower is not a natural person)without
Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums sccured by this
Secnrty Instrument However, this option shall not be exervised by Lenderif exerdise is prohibited by federallaw as of the date
of this Scounty fnstrimont,

If Leader exeraaseyihis option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
few than 31 daws from the date the notice s delivered or mailed within which Burrower must pay all sums scoured by this
Sccunty Enstrument 1 Bopsower fails 1o pay these sums prior to the expiration of this period. Lender may inveke any remedics
permitted by this Security Instiuvenst withot fuether notice or demand oa Borrower,

18. Borrower's Right to ‘Relnstate. If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcementof this Sceurity Instrumesi discontinued at any time prior to the earlier oft () 5 days (or such vther period as
applicable law may wpeeify for reindatemenD before sale of the Property pursuant 1o any power of <ale contained in thic
Secarty Insteument:ar (W) entry of « judgmeat enfarcing this Sceurity Testrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrumentand the Note as if oo acceleration had occurred; (b)
cures any delault of any other covenants o1 agicericits, {¢) pays alb expenses incurred in eaforciog this Security Instrumeni,
incincing, but not limited to, reasonabicattornevs’ {Crs)jand (d) takes such action as Lender may teasonably require to assure
thit the lien of thes Secunty Instrument, Lender's righes i the Property and Borrower's obligation to pay the sums sccured by
this. Sceurity Instrument shall continue unchanged. Upen rcinstatement by Borrower, this Sccurity Instrument and the
obligations sccurcd herehy shall remain fully effective as if ne accelerationhad oceurred. However, this right (o reinstate shall
ol apply in the case of acecleration under paragraph 17,

19, Sale of Nate; Change of Loan Servicer. The Nole ar 4 pastial interest in the Nate (together with this Security
Fastrumunt)may be sold one or morc times without prior notiez to Borroweri A sale may resultin a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note aidthis Sceurity Instrument. Theee also may be one
or more changes of the Loan Servicer unrclatedio asale of the Note, If there is a<nange of the Loan Servicer, Borrawerwill be
grven wrilen notice of the change in accardancewith paragraph 14 above and applicabic law, The nonce will state the name.and
address ol the new Loan Servicer and the address to which payments should be mage. The notice will also contain any other
informatioa required by applicable Jaw,

20, Hazardous Substances. Borrowcr shall not cause or permit the presence, use, dispasal, sturage, ar release of any
Hazordaus Sabstnces on or in the Propenty. Borrower shall aot do, aor allow anyone ¢l 10 do, anything affecting the
Property thatis in viglation of any Environmental Law. The preceding two seatences shall not #pplyito the presencs, use, or
Muerage on the Property of small quantities of Hazardous Substances that are generally recognized to ke apnroprigicto normal
residential uses and 10 mainienance of the Property.

Borrower shall prompily give Lender written antice of any investigation, claim, demand, lawsuit oiather action by any
rovernmentalor regulatory apgency or private party involving the Property and anv HazardousSubstance or Eavironmental Law
of which Borrewer has aciual knowledge. If Borrower learns, or is notificd hy any gavernmental or regulatory authority, that
any removal or other remediationol any HazardousSubstance affecting the Praperty is necessary, Rorrower shall promptly rake
all necessary remedial actions in aceardance with Environmental Law.

As nsed in this paragraph 20, "Hazardous Substances” are those substances defined as 106ie or hazardous substances by
Lovirnomental Law and the fullowing substances: gasobine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, materials containing ashestos or formaldehyde, and radioactive materials A used in
thie paragraph 20, "Epvirenmental Law' means federal laws and laws of the jurisdiction where the Property is Incated that
1clate 1o health, safety o environmental protection.

NON UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as tollows:
21, Acceleration; Hemedies. Lender shall give notice to Borrower prior to acceleration following Rerrower's breach
of any covenunt ur agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: () the default; (b} the action required to cure the defoult;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice muy result in acceleratinn of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower ta acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without Further demand and may foreclose this Security Instrument by judiviat
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upaon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Heiwes end. Borrowerwaives all right of homesteadexemptionin the Property.

24. Riders to this Secari.y. Instrument. If onc or morc riders are exceuted by Borrower and recorded together with this
Sceurity Instrument, the coverants and agreementsof cach such rider shall be incorporatedinto and shall amendand supplement

the covenants and agreements of (his Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable hox(es)]

3 Adjustable Rate Rider [ Condominium Rider fex] 1.4 Family Rider

! Graduated Payment Rider [, Planned Unit Development Rides ] Biweekly Payment Rider
{_] Balloon Rider L_ Pute improvement Rider " Second Home Rider
(] VA Rides [.] Other{s) |specify]

BY SIGNING BELOW, Borrower accepls and agreesto tie terms and covenants €0
in any rider(s) exccuted by Borrower and recorded with it
Witnesses;

Lamcwﬁs Sccurity Instrumentand

L4 {Seab)
James . Christiansen Borrower

NLoww] YW m/ow

Howard M. Wa~<

. | )&LM L‘d&( Clorcatraca gom (Scal)
Rdwey & Wox &y VY ohaf YW AV nLK “sarah LK. Christiaissn

-Borrower
Rebecca L. Wax 4s G.-Horm‘\ In facd
(Seal) S (Scal)
-Borrower Burrower
EOWA f
STATE OF IERINRIZX /J County ss: oi
Lo /[/ADA A SH 4 ANe , a Notary Public in and for said county and's;ate do hercby certify

that James L. Christiansen and Sarah L.M. Christianser,, husband and wife

. personally known to me to be the same person(s) whose name(s)

subseribed to the iorcgmng instrument, appcared before me this day in person, and acknowledy d that . they
signed and’ ddwgrud the suid instrumenl as cheirx free und voluntary act, for the usgs and purposes therein set forth.
Cnvcn under my.band and official scal, this ny 3
N 25 P P
M . 5 nm
¥ ommi.ssum Explru; : L

-

Zes o, Notary Pu\Bllt \.)
: "'/o) A dDOD

"’""}f -

e =

‘
Te. . e
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a Natary Public in and for said Lounty and State, do hereby cernify that

o | _
on %‘L‘-""&‘L‘“\Ew % 4 Tebracclt Mf'ffh‘at@“' I personallv known to me 1o he
the same persents) whose namods) (B subiseribied to the foregoing instrument, appearcd before me this dav
i peeson and acknewledged that A4 signed and delivered the said instrument as Wsa free and voluntary ac,

tor the purposes and therein set farth.
o M- day of e—ﬁ-ﬁ“ R ?7

Coven inder my hamd and official seal. this

AV Lo exgrres:

KARE ). vo0Rs :
l Kotery Fufiic, Sipg nfLﬁﬂtach 3

LT T

Notary l’th

Ly T ‘ n .
" g
LU e,y |mlul‘ollllllnmlum LHT
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2110551-5
1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDERIs madcthis 23rd  day of September . 1938 .

and is incorposatedinto and shall be deemedto amend and supplement the Mortgage, Deed of Trust or
Sceurity Decd {tiae "Sceurity Instrument”) of the same date given by the undersigned (the “Borrower™) to
sccure Borrowe's Note ta
Principal Fesidantial Mortgage, Inc.
(the
"Lender”} of the same date dnu covering the Property described in the Security Instrumentand located at:

6244 11 Tro Sl‘.
Chl(agc 'Ii’I perty \dsrcss;

1-4 FAMILY COVENANTS. In additior 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT T( THE SECURITY INSTRUMENT. In addition to
the Property described in the Sceurity Instrument, the following itewns arc added (o the Property
description, and shall also constitute the Praperty covered by the Security Tnstrument: building materials,
appliances and goods of cvery nature whatsocver now or hereafierfocated in, on, or used, or intended to
be used in connection with the Property, including, but not limited 10, those for the purposes of supplying
or distribuling heating, cooling, clectricity, gas, water, air andiight. fze prevention and extinguishing
apparatus, sccurity and access control apparatus, plumbing, bath 1ubs, vater heaters, water closers, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, drvers, awrnags, storm windows, storm -
doors, screens, blinds, shades, curtains and curtain rods, attachedmirrors, cabineis; panelling and attached
floor coverings now or hereafter attached to the Property, all of which, inCyidiig replacements and
additions thercto, shall be deemed 10 be and remain a part of the Property covered by the Security
Instrument. All of the loregoing together with the Property described in the Security Fastiument (or the
leaschoid cstateif the Security Instrumentis on a feaschold) are referredto in this 1-4 Faaily' Pider and the

Sccurity Instrument as the "Property.” Pawmy, W 4&
MULTISTATE 1- & FAMILY RIDER - Fanrie Maa/Freddia Mac Uniform Instrumant "1 ™1 . J LHCs
14061139 Pags 10f 3 : “ Farm 3170 9/90
@570 9301) VMP MORTGAGE FORMS - (8001521.729" Amandad 3/93 ‘
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcershall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permittedby federal law, Borrowershall not allow any lien
inferior (ot Sceurity Instrument to be perfected against the Property without Lender’s prior wrillen
permission.

D, RENT 1458 INSURANCE. Burrower shall maintain insurance against rent loss in additien 10
the nther bavards for'which insurance is required by Uniform Covenant S

E. "BORROWERS RIGHT TO REINSTATE" DELETED. Uniform Covenant T8 is deleted.

F. BORROWER'ST CCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Coveszant 6 cancerning Borrowee’s accupancy of the Property is deleted. All
remaining covenants and agrecenenis set forth in Unifurm Covenant 6 shall remain in effea,

G. ASSIGNMENT OF LEASES.Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all sceurity deposizs made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to/maodify, extend or terminate the existing leases and to execute
new leases, in Lender's wole discretion. Ao used in this paragraph G, the word “lcase” shall mean
"sublcase” if the Security Instrument s on a l¢aschold.

H. ASSIGNMENT OF RENTS; APPOINTHENT OF RECETVER; LENDER IN POSSESSION.
Borrower abwolulely and unconditionally assigns apd iransfers to Lender all the rents and revenues
{"Rents’) of the Propenty, regardiess of to whom (he Rents of the Property ase paysble. Burrowcr
authorizes Lender or Lender’s agents to collect the Rents, ang 2prees that each tenantof the Property shall
pav the Rents to Lender or Lender's agents. However, Borrowe ! shall receive the Rents uatil (3) Lender
has given Borrower notice of default pursuant to paragraph 2141 the Sccurity Instrumentand (i) Lender
ha« given notice to the tenant (s)that the Reatsare 10 be paid 1o Lendzr or Lender's agent. This assigament
of Rents constitutes an ahsolule assignmuent and oot an assignment for Zdditional sceurity only.

If Leader gives notice of breach to Borrower: (i) all Rents received by Parrower shall be held by
Burrower as trustee for the hencfit of Lender only, to be applied 1o the suirs secured by the Security

. Instrument; (i) Londer shall be entitled to colleet and receive all of the Rentl of the Property; (iii)
Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaiato Jsender or Lender's
agents upon Lender's written demandio the tepant; (iv) unless applicable taw provides othdrwise, all Rents

. collected by Lender o Lender's agents shall be applied first to the costs of taking control «i 2ad managing
the Property and collecting the Rents, including, but not limited to. attorncys’ fees, veceiver's fees,
premiums on receiver's bonds, repair and mainicnance costs, insurance premiums, faxcs, asscesrcntsand
ather charges on the Property, and then to the sums sccured by the Security Instrument; (v;-Lender,
Lender’s agents or any judicially appointedreceives shall be liable to account for only those Rents actually
reccived; and (V) Lender shall be entitied to have a receiver appointedto take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as (o the
inadeguacy of 1he Prapeny as sceunty. '

Hhae pery ’ }V nl/mﬁersn A O

m
@,57u (2801) Page 2 of 3 RL w7 fum 3170 9/90
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if the Reats af the Property are not sufficicnt to cover the costs of taking control of and managing the
Property and ol collecting the Rents any funds expended by Lender for such purposes shall become
indcbtedness of Borrower to Lender secured by the Sccurity Instrument parsuant to Uniform Covenant 7.

Borrower representsand warrants that Borrower has not exccuted any prior assignment of the Rents
and has nhot and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or L=nder’s agents or a judicially appointed reeciver, shall not be required to enter upon,
take control of Or<mvintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender'zugents or a judicially appointedrecciver, may do so at any time when a default occurs.
Any application of Kesisshall not eure or waive any default or invalidate any other right or remedy of
Lender. This assignmeniof Peatsof the Property shall terminatewhen all the sums secured by the Security
Instrument are paid in full’

1. CROSS-DEFAULT PREVISION. Borrower's default or breach under any note or agreementin
which Lender has an interestshall be-a breach under the Sceurity Instrumentand Lender may invoke any of
the remedies permitted by the Securits dnstrument.

BY SIGNING BELOW, Borrower aceents and agrees 1o the terms and provisions contained in this
1-4 Family Rider.

(Seal) {Seal)
~Borrower ) @ -Bormower
; < t & ]
N_Lwd YW W A% (Seat) A REAY, hal (Scal)
\ . 7 I¥E; AT aTTTeEn
Howard M. Wax -Borrower Jorrower
Redmeon & Wrx By (Seat) (Seal)
L ' -Borrower \/ . -Barrower
3 P . ~_.)
' . Ni A %{' (K M}m.m_ﬂ«g
bt B (Seat) LA e (Seal)
Rebecca L. Wax N2 Iy Mh?c-Borwwcr -Borrower
AS Ad{es ™ g
@;57v 12801) Im fqc Page 3 of 3 Fo.m 3170 8/30




