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RECORD AND RETURN TO:
LINCOLN MORTGAGE & FUNDING CORP., .-

870 E. HIGGINS, 1132 JD
SCHAUMBURG, ILLJIWTS.. £D2172
MORTGAGE Loan No, 710022653
THIS MORTGAGE ("Security Instrumint*}.is given on September 18, 1998 . The mortgagor is

BRENT D. MABLUTZEL, UNMARRIED

("Borrower"). This Security Instrument is given 1o
LINCOLN MORTGAGE & TYMPDING CORP,

which is organized and existing under the laws of ~ THE STATE & /ILLINOIS , and whose
address i 870 E. BIGGINS, #132, SCHAUMBURG, ILLINOCIS ~Ful72
("Leader”). Borrower owes Lender the pnncipal sum of

One Hundred Twelve Thousand Eight Hundred and
no/l100em=m-rerne—— - ——————— e mm s o eec————- Doimrs (US. § 112,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiy Listrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on October .- 2028
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the ot with interest, and all reneua]s.
extensions and modifications of the Nole; (b) the payment of zll other sums, 'with interest, advrnced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants a.d agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey t. Lender the following
described property located in COOK County, Iflinois:

UNIT GFE IN 549-551 WEST BELDEN AVENUE CONDOMINIUM, AS DELINEATED ON R

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 50 FEET OF THE NORTH 19 FEET OF LOT 31 AND THE EAST 50 FEET OF

LOTS 32 TO 35 IN SUBDIVISION OF BLOCK 1 IN LAY'S SUBDIVISION OF BLOCK 12

IN CANAL TRUSTEES’ SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS

EXHIBIT "A" TO THE DECLARATION CF CONDOMINIUM RECORDED AS DOCUMENT

B7-117136, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN

ELEMENTS, IN COOK COUNTY, ILLINOQIS.

PIN 14-33-111-063-1002
which has the address of 549 WEST BELDEN AVENUE, UNIT GFE CHICAGO {Street, City],

Minots 60614 {Zip Code] ("Property Address”):

ILLINOIS Simgle ily-FNMAFHLMC UNIFORM
? INSTRUMENT Form 3014 8/90
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now exisling or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and sny other hazards, including
floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval
whuch shall not be unreasonably withheld. If Borrower fails 10 maintain coverage describexd above, Lender may, at Lender's
ophnn, oblain coverage to protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
rhall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly givc to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Burrower shall give prompt notice to lhe insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. n

Unless Lender and Borrowes otherwise agree in wriling, insurance proceeds shall be applied to restoration or 1epair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoratioo or
repair 15 oot econoracaly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answervithin 30 days a ootice from Lender that the insurance carrier has offered to sattle & clxim, then
Lender may collect the insusmose proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Secunty [nstrunient; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Botrower otierwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthiy payvments referred to in paragraphs | and Z or change the smount of the puyments. If
under paragraph 21 the Property is acquirad o) Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition shzii.pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Muintenance and ¥ cotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and usc the Property as Burrower's principal residence wathin sisty days after the execution of
this Securily Instrument and shall continue to occupy the 'roperty as Borrower's principal residence for af least one vear after
the date of occupancy, unless Lender otherwise agrees in wri‘ing, 'which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are heyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property ta deteriorate, or commil waste oa thé Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil ar criminal, is begun that in Lenari’s good faith judgment could result in forfeiture of the
Property or otherwire materislly impair the lien created by this Security ivstriment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in parograph 13, by causing iic aclior or proceeding to be distissed with a ruling
that, i Lender's good faith determunation, precludes forfeiture of the Borrower's ‘irterest in the Property or other material
impairment of the licn created by this Security instrumeni or Lender's security wniecct. Borrower shall also be in default if
Romower, duning the Joan application process, gave materially false or inaccurate informaiou or stalemedts to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by tne Note, including, but not limited
to, representations concerning Borrower's oxcupancy of the Property as a principal residence. 19 this Secuniy Instrument is on a
Jeasehold, Borrower shall comply with al] the provisions of the lease. 1f Borrower acquires fie iitle to the Property, the
leasehold und the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and “grsements contained in
this Security Instrument, or there is a legal procoeding that may significantly affect Leader's rights in th: Property (such as a
proceeding in hankruptey, probate, for condemaation or forfeiture or to enforce laws or segulations), thea [ender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s sctions may
include paying any sums secured by a lien which has priority over this Security Instrument, eppearing in court, paying
reasonable attorreys® fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not bave to do so.

Any amounts disbursed by Lender under this paragruph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ratc and shall he payable, with interesi, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason,
mortgape insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required t
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U
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secunty Instrument shall be decmed W have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility. This Security Instrument shall be governed by federu! faw and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Barrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17, Transfer of the Property or 8 Beneficial Interest in Barrower. 1f all or any part of the Property or any interest in it
is suld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura} person) without
lender's prior written consent, Lender may, #t its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from ‘= date the notice is delivered or mailed within which Borrower must pay al! sums secured by this
Security Instrument. 1f Birrower fails to pay these sums prior to the expiration of this perind, T.ender may invoke any remedies
permitted by thiz Security Inatn ment without further notice or demand on Borrower.

18. Borrower’s Right (0 Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instiument discontinued at apy time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsi.2icment) before sale of the Property pursuant to any power of sale coniained in this
Security Instrument; or (b entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due under Lhis Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agieemnts; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ {evs; and (d) takes such action as Lender may reasonably requice to assure
that the lien of this Security Instrument, Lender’s tign’s in the Property and Borrower’s obligation to pay the sums secured by
this Socurity Instrument shull contioue unchanged. Urin reinstatement by Borrower, this Sccurity Instrument and the
ohligations secured hereby shall remain fully effective as il noacceleration hed occurred. However, this right o reinstate shall
not apply in the case of acceleration under paragraph [7.

19, Sale of Note: Change of Loan Servicer. The Note Or_u partia) interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice lo Barrswer. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Nots a7l this Security Instrument, There also may be ooe
or more changes of the Loan Servicer unrelated to 8 sale of the Note. If thére us a change of the Loan Servicer, Borrower will be

" given writien notice of the change in accordance with paragraph 14 above and applicahle law. The notice will state the name and
address of the pew Loan Servicer and the address 1o which payments should be madc, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, Uz, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall no. apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized. to e appropriale to normal
residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui, o¢ ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o: Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatery authorily, that
any removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragruph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materigls containing ashestos or formaldehyde, and radinactive materials. As used in
this parapruph 20, “Enviropmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21, Accdleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s brea
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unl

Invt.se:
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Loan # 710022653

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of September , 1998 .
and is incorporated into and shall be doemed to amend and supplement the Mortgage, Docd of Trust or Security
Deed (the *Security Instrument”) of the same date given by the undemsigned (the “Bormrower®) to secure
Borrower’s Note to

LINCOLN MORTGAGE & FUNDING CORP,
{the "Lender®)

of the same date and covering the Property described in the Security Instrument and located at:

523 WEST BELDEN AVENUE, UNIT GFE, CHICAGO, ILLINDIS 60614
|Propenty Addreas|

The Property included s.unit in, together with an undivided interest in the common elements of, a condominium
project Known as:

549-551 WEST BELDEN AVENUE

[Name of Condominium Project]

(the "Condominium Project”). Tt e owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title 1o/ property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest 'n the Owners Association and the uses, proceeds and benefits of
Berrower's interest.

CONDOMINIUM COVENANTS. In ridition to the covenants and agroements made in the Securily
Instrument, Borrower and Lender further covenant ara agree as follows:

A. Condominium Obfigations. Borrower .chall perform all of Borrower’s obligations under the
Condomirium Project’s Conslituent Documents. The *Curstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; £i3 hy-laws; (iti) code of regulations; and (iv) other
equivalent documents. Rorrower shall promptly pay, when due; e’ dues and assessments imposed pursuant to the
Conslituent Docunwents,

B. Hazard Insurance. So long as the Owners Association maiataias, with a geaerally accepted insurance
carrier, & "master® ur "blanket” pulicy on the Condominium Project whira is saisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against (be bazards Lender requires, including
fire and hazards included wathin the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the menth!y payment to Lender of the
yearly premium installments for bazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard nsurince coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by e Craners Associstion
policy.

Borrower shal] give Lender prompt notice of any lapse in required hazard insurance coversyz,

In the eveni of a distribution of hazard insurance proceeds in lieu of restoration or repair folloaing & loss to
the Property, whether to the unil or to common elements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that the
Ownere Association maintains a public liahility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Femily-Fannie Mse/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/30
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95950308
ADJUSTABLE RATE RIDER rtoan vo. 710022653

(t Yeur Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 18th day of September .
1998 , and is incorporated into and shall be deemod to amend and supplement the Mortgage, Deed of Trust
or Securily Deed (the *Securily Instrument®) of the same date given by the undersigned (the “Borrower”) o sccure
Borrower's Adjustable Rate Note (the *Note™) to
LINCOLN MORTGAGE & FUNDING CORP.
(the"Lender®) of the same date and covering the property described in the Security Instrument and located at:

549 WEST BELDEN AVENUE, UNIT GFE, CHICAGO, ILLINOIS 60614
[Propeny Addrem)
THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 8242 THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROV/EF S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 8TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 1o addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan’ and agree as follows:

A. INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for an imtial interest rue of 6.125 %. The Nole provides for changes in
the interest rate and the mosthly payments, ad foluws:

4. INTEREST RATE AND MONTHLY PAYMENT “HANGES

(A) Change Dates

The interest rate T will pay may change on the first day o . October , 2003 | and on that
day every 12th month thereafter. Each date on which my int€rst rate covld change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will b2 dased on an Index. The “Index” is the weekly
average yicld on United States Treasury securities sdjusted o 8 constint ziaturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as ot the date 45 days before each Change Date
it called the *Current Index.”

If the Index is no longer evailable, the Note Holder will choose a new index which is based upon compamble
information. The Note Holder will give me aotice of this choice.

(C) Cadculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rale by sdding 00 and seven
eightha percentage puini(s) { 2.87% %) to the Current

Index. The Note Hoider will then round the result of this addition to the nearest onc-¢ighth of aue percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new (utrrest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - AMM £ Single Family - Fannie Mes/Fraddie Mac Unilorm instrumant ’aﬁ/
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