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THIS MORTGAGE ("Security Instrument ™ 15 given on septemper 25, 1598 . The Mongagor is
THOMAS o ELDER, A MARKIED MAN MARRIED TO CHRIS1INE- SOLORIO~ELDER*

("Borrower™). This Sccunity Instrument 15 given 1o

COUNTRYWIDE HOME LOANS, INC. '
which 1s arganized and existing under the lawsof  NEW YORK . and whose address 1s
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender”). Borrower owes Lender the principal sum of

CNE HUNLRED TWENTY THREE THOUSAND ONE HUNJREL S1XTY EIGHT and 00/10C

Dollass (1S, % 123,168,060 ). This debt s evidenced by Bormrower's nole dated the samz~daie av this
Sccuniy Instrument ("Nolc”), which provides for monthly payments, with the full debt, of not pand cazlier, due and
payable on  October 1, 2928 . This Secunity Instrument sccures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b the payment of alf
other sums, with sntesest, advanced under paragraph 7 w protect the security of this Secunty Instrument; and (¢} the
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CASE {#f: 111319435389 LOAN ##: 5923439
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposc,
Borrower does hereby mortgage, grant and convey to the Lender the following descrihed property locaed in
COOK County, [linois:

LOT 25 IN BLCCK 12, IN FOREST DALE SUBDIVISION UNIT THREE, BEING A

SUBDIVISION IN SCCTION 28, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH QF THE INCIAN BOUNDARY LINE, ACCORDING TO PL.AT

THEREQF REGISTERED IN THE QFFICE OF THE REGISTRAR OF "[ILES OF COCK

COUNTY, ILLINOIS, ON JUNE 3, 1965, AS DOCUMENT NJUMBER 2212157, IN COCK

COUNTY, TLLINOIS.

Parcel D #: 28-28-212-025-0G0/2
which has the address of 16993 LECLATRE. QA< FCREST
|§irzet, City)
Hlinois  60452- ("Property Address™),
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all cuscments,
appurtenances and fixtures now or hercafier a part of the prorcity. All replacements and additions shalt also be covered
by this Security Instrument. Afl of the foregoing is referred (¢ in this Sccurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seizes of the estate hereby conveyed and has the nght o
mongage, grant and convey the Property and that the Property is unzncumbered, except far encumbrances of record.
Bamower warrants and will defend generally the utle 10 the Property ‘ozamst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT coinbines uniform covenanls {or nationa! vae and non-yoilorm covensnts with
limited variations by jurisdiction 1o constitute a uniform security instrument covering 12l property.

Borrower and Lender covenant and agree as follows:
UNTFORM COVENANTS.

i. Payment of Principal, Interest and Late Charpe, Borrower shall pay when duc the pineipal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charpges, Borrower shall include in cach mcatily payment,
together with the principal and interest as sct forth in the Note and any late charges, a sum for (a) axcyand specia
assessments levied or 1o be levied againgt the Property, (bi Icaschold payments or yround rents on the Propeity, and ()
premiums for insuranze required under paragraph 4. In any year in which the Lender must pay a morigage insurance
premium to the Secrewary of Housing and Urban Development ("Sccretary™), or in any year in which such premium
would have been required if Lender still keld the Security Insirument, cach monithly payment shall also include cither: (i)
a sum for the annual mortgage insurance premium 10 be paid by Lender to the Sccretary, or (ii) a manthly charge wstcad
of a mongage insurance premium if this Security Insrument is held by the Secretary, in @ rcasonable amount w be
determined by the Secrctary, Except for the mouthly ¢hirge by the Secretary, these items arc called “"Escrow lems” und
the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregale amount not o cxceed the
maximum amount that may be required for Borrower's escrow account under the Real Estaie Serdement Procedures Act
of 1974, 12 U.S.C. Secton 2601 ¢ seq. and implementing regulations, 26 CFR Purt 3500, as they may be amended
from tme W time ("RESPA"), excepl thut the cushion or reserve permitted by RESPA for unanucipated disbursements
or dishursements before the Borrower's paymients are available i the account may not be based on amounts due for the
mortgagc insurance premium. '
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CASE #: 111319435385 LOAN #: 6923439

I the amounts held by Lender for Escrow Iiems exceed the amounts permitted 1o be held by RESPA, Lender shall
account o Borrower for the excess funds as reguired hy RESPAL 1 the amounis of funds held hy Lender at any time
are not sufficient w pay the Escrow ltems when due, Lender may notify the Borrower and cequire Burrower (o make up
the shortape as permitied by RESPA,

The Escrow Punids are pledged as addivonal seeurity for all sums sccuted by this Securty Instrument. If Borrower
wenders 10 Lender the full payment of all such sums, Borrower’s account shall be eredited with the balance remaiming (or
all mstallment nems a), (b}, and (¢} and any merigage insurance premiom nstaliment thal Lender has not hecoms
obligated to pay w the Sceretary, and Lender shall promplly refund any excess funds (o Borrower. Immediawely prior to
a foreclosure sale of the Praperty or its acquisiion by Lender, Borrower's account shall be credited with any balance
remaining for 2%.ant1aliments for iems (a), (b, and (¢)

A, Applicativr uf Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirsl, to the mongane insurance premium o be paid by Lender w the Secretary or to the monthly charge by the
Secretary instead of the monthly mongage insurange premum,

Sceond, w any txes special assessments, leaschold payments or ground rents, and fire. flood and other haszard
insurance premiuems, as required,

Third, wo interest due under Jic Nole:

Fourh, to amortzaton of the pneipz! of the Note; and

Lifth, to late charges due under the'Note:

4. Fire, Flood and Other Hazard 1 surince. Borrower shall insure all improvements on the Property, whether
now in exastence or subscquenty erected, aguinst any hazards, casualties, and contingencies, including fire, for which
Lender requures insurance. This insurance shall e maintained in the amounts and for the periods that Lendzr requires.
Borrower shall also insure all impravements on the Tisjerty, whether now in existence or subsequently ¢rected, against
loss by Moods W the cxient required by the Secrclary. All rasusance shall be carried with companics approved by Lender.
The insurance policies and any renewals shal! be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate-siotice by mail. Lender may make proof of oss if not
made prompUy by Borrower Each insurance company concemed is borcoy authorized and directed 1o make payment for
such Joss dircctly o Lender, instead of 1o Borrower and to Lender joindy <4l or any pan of the insurance proceeds may
be applied by Lender, at its oplion, cither (2) w0 the reduction of the indehiedness under the Note and this Security
Instrumend, first to any delinguens amounts applied in the order in paragraph-2, 2ad then to prepayment of principal, or
(b} 1o the restoration ¢r repair of the damaged Property. Any application of the procreds o the principal shali not extend
or postpone the duc date of the monthly payments which arc relerred o in paragraph 2. or change the amount of such
payments. Any excess insurance proceeds over an amount required 1w pay all outstanding indebtedness under the Note
and this Sccurity Instrument shall be paid to the entity legally cntitled therelo.

In the event of foreclasure of this Securty Instrument or other ransfer of title o the Prajperty that extinguishes the
indebiedness, all night. title and interest of Borrower in and o insurance policies in force shall pass 20 e purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lonn Application;
Leaseholds. Bomower shall occupy, establish, and use the Propeny as Borrower's principal residence swittin sixty days
alter the execution of this Seeunty Instument (or within sixty days of a later salc or ransfer of the Propeny) and shall
contnue to occupy the Property as Bomower™s principal residence for at least one year afier the daic ol occupancy,
unless Lender determines that requirement wilk cause undue hardship for Borrower, or unless exicnuating circumsiances
exist which are beyond Borrower's control. Borrower shall noufy Lender of any exicnuating ¢ircumstances. Borrower
shall not commit waste or desiroy, damage or substantially change the Properiy or aliow the Property 0 deterioraie,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable acton to prowert and preserve such vacamt or abandored Property,
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Borrower shall also be n default if Borrower, during (he loan application process, gave materially false or maxcurate
informaton or statemenis to Lender {or failed tw provide Lender with any material information) in connection with the
ioan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupuncy of the
Property as a principal residence, If this Security Instrument is on a lcaschold, Borrower shall comply with the
provisions of the fease. I Bortower acquires fec title 10 the Property, the Jcaschald and fee tde shall not be merged
uniess Lender agrees w the merger in writing,

6. Condemnation. The proceeds of any award or clum for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for convevance in place of condemnation, are hereby
assigned and shall be paid o Lender (0 the extent of the full amount of the indebtedness that remains unpaid unider the
Note and this Securily instrument. Lender shall apply such proceeds o the reduction of the indebiedness under the Note
and this Sccurily Instraent, first 1o any delinguent amounts applied ia the order provided in paragraph 3, and then 1©
prepayment of principal/ Ary. application of the proceeds o the principal shall not extend or postpone the due dule of the
monthly payments, which ure referred w in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required 10 pay 2l sustanding indebiedness under the Note and this Sceurity Instrumeni shall be paid (o
the enlity legally enutled therelo.

7. Charges to Borrower ar2- Profection of Lender's Rights in the Property. Borrower shall pay all
governmenta) or municipal charges, fines and impositions that are not included n paragraph 2. Borrower shall pay these
obligations on time dicectly 10 the entity which is owed the payment. If failure w pay would adversely affect Lender’s
interest in the Property, upon lender's requeit Burrower shall promptly fumnish 1o Lender receipts evidencing these
payments.

If Borrower fails w make these payments or Gin payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security insrument, or there is a legal proceeding thal may significandy
atfect Lender’s rights in the Properly (such as a proceeding i, bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance anc otasr items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall‘oecome an additonal debt of Borrower and be
secured by this Security Instrument. These amounis shall bear interest fons the date of disbursement, at the Note rute,
and at the option of Lender, shall be immediately duc and payable. . '

Borrower shall prompuly discharge any licn which has priority over this SSCurity Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation securcd by the licn in a manaer accepuable 10 Lender; (b) contesis in
good faith the lien by, or defends against enforcement of the lien 1n, legal procecdaigs which in the Lender's opinon
operale to prevent the enforcement of the lien; or (¢) secures from the holder of the Ger an agrecment sausflactory 10
Lender subordinating the lien w this Security [nstrument. If Lender determines that any part of the Property is subject 1o
a lien which may auain priority aver this Security Instrument, Lender may give Borrower a.zotice identifying the lien.
Borrower shall satisly the licn or take ane or more of the actions set forth above within 10 days of the ziving of notice.

8. Fees. Lender may collect fucs and charges authorized by the Scerelary.

9. Grounds for Acceleration of Debt.

(a) Defauli. Lender may, except as limited by regulations issucd by die Secretary, in the case o7 payment
defaulls, require immediate paymeat in full of all sums secured by this Sceunty Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Sccunty Instrument
prior 10 or on the duce date of the neat monthly payment, or
(ii) Borrower defaults by failing, for a period of thinty days, 10 perform any other obligations contained in
this Security Instroment,
(b) Sale Withaut Credit Approval. Lender shalf, if permiued by applicable law (including Section 341(d} of
the Garn-St. Germain Depository Instiutions Act of 1982, 12 U.S.C, 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Sccurity Insirument if:
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(1} Al) or part of the Property, or a bencelicial interest in a trust owning all or pant of the Property, 15 sold or

otherwise transferred (other than by devise or descent), and

{i) The Property s not oceupied by the purchaser or prantee as his or her principal residence, or the

purchaser or grantec does so uccupy the Property but his or ter credit has not been approved in axordance

with the requirements of the Secretary.
(¢} No Waiver. If crcumstances vecur that would permit Lender 1o require immediawe payment in full, but
Lender does not reguire such payments, Lender does not waive 18 rights with respect @ subsequent events,
() Regulations of HUD Secretary. In many circumsiances regulauons issued by the Sccretary will fimat
Lender's rights. in the case of payment defaulis, 10 require immediate payment in full and foreclose if not paid.
This Seewsity Instrument docs not authorize aceeleration or foreclosure il not permiticd by regulations of the
Secrewary
(¢} Mortgap~ Not Insured. Rorrower agrees that of this Security Instrument and the Note are not determined 1o
be chgible ior wisurance under the Nauonal Housing Act within 60 days from the date hereof, Lender may, at
s opuon, reguee-ammediaic payment in full of alb sums secured by this Sceurity Instrument. A wnticn
statement of any anwrnzed agent of the Secrelary dated subsequent o 60 days from the date heseof, dechning
to insure tiis Security 'nstrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the foicgoing, this option may not be exercised by Lender when the unavalability of
insurance is solely due w Lendar's failure to remil a mongage insurance promium o the Secrelary.

10. Reinstatement. Borrower hasa rightto be rewnsiated if Lender bas vequired immediate payment in full because
of Borrower's failure 1o pay an amount doe under the Note ot this Security Instrument. This right applies even after
forechosure proceedings are isututed. To reinstac the Sceurity Instrument, Borrower shall wader in a lump sum all
amounts required 10 bring Borrower's account currealandluding, W the extent they arc obligations of Berrower under
this Secunty instrument, foreclosure costs and reasonable and customary autorneys’ fees and expenses properly
associaled with the foreclosure proceeding. Upon reinistawement by Borrower, this Sccunty Instrument and the
obligations that it secures shall remain n effect as if Lender-had not required immediate payment in full. However,
Lender iy not required 10 permit reinstatement if: (1) Lender-ias accepied remnsiatement after the commencement of
foreclosure provcedings within twn years immedutely precednng, the commencement of a current foreclosure
proceeding. ¢y reinstatement will preclude foreclosure on differend greunds n the future, or Ohi) reinslatement will
adversely atfeet the priority of the lien created by this Sceurity Instrumert

11. Burrower Nol Released; Forbearance By Lender Not o Waiver, Exicnswon of the umc of payment or
modificauon of amoruzauon of the sums secured by this Sccurity Instrumeni Zranted by Lender th any successor in
interest of Borrower shall not operate o release the hability of the onginal Borroveei'oz Borrower's successor (0 interest.
Leader shalt not he required (0 commence procesdings against any SLSCessor in interast ot refuse to exiend ume for
payment or otherwise modify amortizauon of the sums sccured by this Sceurity Instrument by reason of any demand
made by the original Borrower ar Borrower's successars in interest. Any forbearance by tendest exercising any righl
or remedy shall not be 4 waiver of or prectude the cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liabilty: Co-Sipners. The covenanite end agreements of
Uus Security Instument shall bind and benefit the suceessors and assigns of Lender and Bomowre,subject 1o the
provisions of paragraph (b, Borrower's covenants and agreements shall be joim and several. Any Zorower who
co-signs this Secunty Instrument but does not cxecute the Note: (3) is co-sigming this Securily Insgument only ©
mortgage, prant and convey thal Bormower's inerest in the Propenty under the werms of this Securily Instrument; (b) is
not personally obligated o pay the sums securcd by this Secury [nstrumeni; and {c} agrees that Lender and any other
Borrower may agree Lo extend, modify, forbear or make any accommodations with regarc 1o the terms of Lhis Sccurity
Instrument or the Note without that Borrower’s consent.
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13, Notices. Any notice 1o Borrower provided for in this Security instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notce shall be dirccied to the
Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by
first class mail 1w Lender’s address stawd herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be decmed o bave been given w Bormower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Noie conflicts with apolicable law, such conflict shall not affect other provisions of this Sccurity nstrument or the Note
which can be giver offoct without the conllicting provision. To this end the provisions of this Security Instrument and
the Nute are declared t2'de severable.

15. Borrower's Cépy. Borrower shall be given one conformed copy of the Nowe and of this Security Instrument.

16, Elazardous Subswarces, Borrower shall not cause or peemit the presence, use, disposal, storage, or release of
any Hazardous Substances an‘oran the Property. Borrower shall not do, nor allow anyune clse w0 do, anything affccling
the Praperty that is in viglation oi ary Environmental Law, The preceding two sentences shall not apply o the presence,
use, or storage on the Propeny of winall quantiues of Hazardous Substances that are gencrally recognized to be
appropriate (o normal residential uses anid (0 maintenance of the Property.

Borrower shall prompuly give Lender vntien notice of any investigation, claim, demand. lawsuit or other action by
any governmental or rcgulatory agency of prvalz party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuai Knowledge. I Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remedistion of any Flazardous Substances affccuing the Property is
necessary, Borrower shall prompily ke all niecessary remiiial actions in accurdance with Environmental Law.,

As used in this paragraph 16, "Hazardous Substances are these substances defined as toxic or hazardous
substances by Environmental Law and the following substances: wasoling, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, ‘mijerials containing asbestos or formaldehyde, and
radioactive matcrials. As used fn this paragraph (6, "Environmentzd Law” means federal [aws and laws of the
jurisdiction where the Property is located that relate to health, safety or epvionmental protection,

NON-UNIFORM COVYENANTS. Borrowee and Lender further covernant and apiec s follows:

17. Assignment of Rents. Burrower unconditionally assigns and ransfers o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents (o collect the rents ang rivenues and hereby durects cach
tenant of the Property to pay the rents to Lender or Lender's agenis. However, prior to Lander's notice o Borrower of
Borrower's breach of any covenant or agrecement in the Security Instrument, Borrower shall callect and receive all rents
and revenues of the Property as trusice for the benefit of Lender and Borrower. This assignant of rents conslitutes an
absolute assignment and not an assignment for additiona! security only.

If Lender gives notice af breach to Borrower: (a) all senls received by Borrower shall he niehu &y Borrower a8
wustee for benefit of Lender only, to be applicd o the sums sccurcd by the Sccurity [nstrument; (b) Lander shall be
entitled 10 collect and receive il of the rents of the Property; and (c) each tenant of the Property shall pay 24 rents due
and unpaid to Leader or Lender's agent on Lendes’s writien demand to the wnant,

Borrower has nol exceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from cxercising its rights under this paragraph 17,

Lender shall not be required 1o enter upon, take control of or maintain the Property before or afier giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so al any ume there is 4 breach. Any
application of rents shall not cure or waive any defanlt or invalidate any other right or remedy of Uender. This
assignment of ronts of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9. Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is ficld by the Secretary and the Secretary reguires
immediate payment in fult under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Korcclosure Act of 1993 ("Act”™) (12 US.C. 3751 ¢f seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Properly as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Parapraph 18 or applicable law,

19, Release. Uran payment of all sums secured by this Security Instrument, Lender shali release this Security
Insirement without charge to Barrower. Borrower shalt pay any recordation tosts,

20, Waiver of Homeste23: Borrower waives all right of homestead exemption ir the Property,

21. Riders to this Security Instrasient. I one or more riders are executed by Borrower and recorded together
with this Sccurity Instrumient, the covenapis of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of tis Securily [nstrument as if the rider(s) were a part of this Security
Instrument. {Check applicable boa(es)1,

[ Condominium Rider —] Growing Equity Rider [ Other [specify]
(__ Planncd Unit Developmeni Rider ) Gradusied Payment Rider
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CASE #: 101319435389 LOAN #: 6923433
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Security Instrument and in any
rider{s) excemed by Bomrower and recorded with i

Witnesses:
THOMAS J ELDER / “Sorrower
(b ao W Soploncdy- Elats ) sea)
*CHRISTTNE SOLORIO-ELDER -RBarrywer
(Scal)
-Barrower
— o .. .{Seab
-Borrower
STATE OF ILLINOIS, Coo K County ss:
L The UnderzsiardED . @ Notary P:0%c in and for said county and state do hereby cenify
that J e
Thomas T Eldee. y A Yarrien Man | Maeeied To
Christine  Blorio- Eldep, , AND (hnistine Solokio—Elder,
His wise , personally known 10 me w be the samé per.«;or@ whose name(s) A RE :
subscribed 1o the foregoing instrument, appearcd before me this day 1n person, and acknowledied ha Th .
signed and delivered the said mstrument as -ﬂ«;g,' 7. free and voluntary act, for the uses ard nurpoRes therein
st fosth.

Given under my hand and official seal, this 077% day of 5‘6795?!775*"2- IS

My Commission Expircs: {p /0;7/‘;200 / .

;ﬂﬂﬂ/ﬂ’t‘! N L T :

“OFFICIAL SEA P e
3 Barbara L. Rapp 3
% Notary Public, State of INinois &
% My Commission Exp. 06/02:2001
A M ARG
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