A"UNOFFICIAL CORMoyzs

219470047 59 001 Page § of 9
1998-10-07 12:13:47
Prepared by Cook County Recorder 37.00

e ek ¢ B OX 260 | IIJI Il IIIIIIII}

Sune 1600
Dallas, Texas 75201 : . __9mgn0azs

Permanen Index Number: 28174120021004

Return to. : e
ACCUBANCMORTGAGE CORPORATION e
PO, BOX 8043068

DALLAS, TEXAS 73380-9068

A {Space Above This Line For Recordng Data) e e e e .
Laan No: (8778437 Dawa ID: 94

Borrower: DOLORN. BAITAZAR
MORTGAGE

THIS MORTGAGE (“Scounty Instrument™) is given on the 9th day of Scptember, 1998.
The mortgagor 15 DOLOR N, BALTAZAR , AN UNMARRIED WOMAN
{“Borrower™).

This Securty Instrument is given 1o TR FIRST MORTGAGE CORPORATION, A CORPORATION, which is nrganized
and exisiing under the Jaws of the State G JLLINOIS, and whose sddress is 19831 GOVERNORS HIGHWAY,
FLOSSMOOR, ILLINOIS 60422

{"Lender™).
Borrower owes Lender the principal sum of FIFTY-SIGHT THOUSAND TWO HUNDRED and NO/100-.-.-Doliars
(U.S. § 58,200.00). This debt s evidenced by Borrovd s note dated the same date as this Sccurity Instrument {“Note™),
which provides for monthly puyments, with the full debt, innt paid earlier, due and payable on October 1, 2028, This
Securiy Irsirument sceures o Lender: (@) the repaymont of the dedt evidenced by the Note, with interest, and all
renewals, extensinns and modifications of the Note; (b) the(payment of aill other sums, with interest, advinced under
parsgraph 7 to protect the secunty of this Security Instrument; and (¢) the performance of Borrower's covenants ard
agreements under tha Securily Irstrument and (he Nole. For thie/purpose, Borrower docs hereby mortgage, grant ard
comvey 1o Lender the following described property located in COOK Couniy, Dhinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART [HEREOF
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5. Mazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafler erected on
the Property insuted agams: loss by fire, hazards included within (ke term “extended coverage” and any other hazards,
incwcng fonds o1 flooding, for which Lender requares insurance,  This insurance shall be mainiained in the emousts and
for the pesiods that Lender requires. The insvrance carnier providing the insuzance shall be chesen by Borrower subject
o Leader's approval which shali not e unreasonably witkheld. If Borrower fails to ma.ntain coverape described ghove,
Lender mav, ot Leader's option, obain coverage o pretect Lender’s nights i the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepladls o Lender and shalt include 4 slandard motlpepe clause.
Lender shali Aave the night 1o 20k the pohoes snd renewals. 17 Lender requires, Borrower shali prompily give 1o Lender
all recerpts of pad premums and rencwal notices.  In the event of loss, Borrower shall give prompt potice to the
insurance carricr and Lender, Lender may make proof of Joss if not made promptly by Borrower.

Uniess Leader and Borrower otherwise agree 1n writing, insurance proceeds shall be applied to resteration or
1epair of the Propernty damaged, 1f the restoration or repanr & economically feasible and Lender®s security 1s not lessened.
I¥ the restaration of repawr 18 not ceonomically feesible or Lender's security would be dessenied, the insurance procecds
shall »e apphed 1o the sums sceured by this Sccurny Instrament, whether or not then due, with any cxcess paid ‘o
Borrower. 1 Borroaer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carsier hus offerceee setile a ckam. then Lender may colicct tae insurance proceeds. Lender may use the proceeds o
epair o7 restore the Fropeny o1 to pay sums sccared by this Sccurity Instrument, whether or not then duc. The 30-
day period wili begin awhop the potice o pven.

Unless Lender and Lorrower otherwise agrec in writing, any apphication of ptoceeds to principal shali not extend
ot postpore the due date ofche manthly pavments referred 10 in paragraphs | and 2 or change the amount of the
pavments.  If under paragrapi 270:he Propesty is acquited by Lender, Borrower's night 1o any insurznce policees and
proceeds resulung from damage’io the Property prior to the acguisition shall pass 10 Lender 10 17 extent of the sums
sceurced by this Sccurity Instrument immediaiely prior 10 the acquisition,

6. Occupancy, Preservation, *iwintenance and Protection of the Property; Borrower's Loar Application;
Jeasehotds. Borrower chall occupy, esfabheliand use the Propenty as Borrower’s principal residence within sixey days
airer the execution of this Secunty Instrumert and shall continue to nccupy the Property as Borrower's principal residence:
fur i deast one vear after the date of accupanly. unless Lender otherwise agrees i writing, which consent shall nat be
unreasonably withheld, or unless exicnuating circumsiances exist which are beyond Borrower's contral. Borrower shall
not destroy, damige or impair 1he Property, silow thedtroperty (o deteriorate, or commt waste on the Property. Borrawer
shait he in default 1f any forfeiture action or praceeding, shether civi) o criminal, is begun that in Lender’s good faith
sudgment could result in forfeiture of the Property or ‘otherwise matenially impair the licn created by this Sccurity
Instrument or Tender's sceurity mterest. Borrower may curé such @ defzult and reinstate, as provided in paragraph i3,
by cziusing the action or proceeding 1o be dismived with 4 ruliaphat, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other mederal impairment of the lien created by this Sccurny
Instrument or Lender's seeurity interest.  Borrower shall also be in detault i Batrower, during the loan applicstion
process, gave materially false or inaccurate information or statemenisw Lender {or failed 1o provide Lender with any
matenal information) i cornection with the loan evidenced by 1he Note, inciuding. but not himited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. 17 1has Security Instrument s on a leaschold,
Borrower <hall comply with all the provisions of the leine,  If Borrower acquires e title 10 the Property, the leasehod
and the fec title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform-the covenants and agreements
contained in this Securty Instrument, or there is a legal proceeding that may significant’y affect Lender’s nights in the
Property (such as a proceeding in bunkruptey, probate, for condemnztion or forfeiture or 1¢ “nforce laws or regulations),
then Lender may do and pay for whatever is necessary to protees the value of the Property i Lender’s rights in the
Property. Lender’s actions may include paying ary sums secured by a lien which has priority over this Secunty Instrument.
appearing 10 court, paying reasonable atorneys’ fees and eniering on the Property to make repairs.  Although Lender
may take action vnder thi paragraph 7, Lender does not have 1o do so,

Any amnunis disbunsed by Lender under this paragraph 7 shall become additonal debt of Borrower secured by
this Security tnstrumem. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of dsbursement at the Note rate and shall be payabic, with interest, upon notice from Lender to Borrower
requesiing payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as o condition of making the loan secured by
i%is Secunty Instrument, Borrower shall pay the premiums required ‘o maintaim the morigage insurance in effect. If, for
any reason, the mortgage insurance coverape requirec by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substuntially equivalent to the mortgage insurante previously in effect, at a cost
substantially equwalent to the cust 10 Borrower of 1he morigage insurance previvusly in effect, from an alternate mortgage
msurer approved by Lender. 1 substantially equivalent mortgage insurance coverage s not available, Borrawer shail pay
1o Lender each month a sum equal to onc-twellth of 1ae yearly mortgage insurance prenlivm being paic by Borrower
when the insurance coverage lapsed or ceased (o de in cffect. Lender will accept, usc and retain these payments as a
loss reserve in heu of mortgage imsuzance.  Loss reserve payments may no longer be required, at the oplion of Lender,

'
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22. Releuase. Upon payment of all sums secured by this Sccumy Imtrument, Lcnder shall release this Security
Instrument without charge to Borrower. Borrewu shall pay any recordation costs.

23, Waiver of Homestead. Borrodver waives ull right of homestead excmption in the Property.

24. Riders to this Security Instrument. If one or more ridess are executed by Borrower and recorded together
with this Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend
and supplement the covenants and agreements of this Securily [nstrument as if the rider{s) were a pact of this Security
Instrument. [Check applicable box{es})

] Adjustable Raic Rider X] Condominium Rider [J 1-4 Family Rider
[} Graduated Payment Rider [ Planned Unit Development Rider  [] Biweekly Payment Ridet
[J Balloon Rider [J Rate Improvement Rider [] Sccond Home Rider

[1 Other(s) {specify}

By S:GNING BELow, Borrower aueepts and agrees Lo the terms and covenants contained in this Security [nstrument

and in any rider(s) exccuted by Borrower and recorded with it QM

IS SOOI W Lot s 5 O v Seal)
DOLOR N. BALTAZ

£ {Space Balow This Line For Acknowiedgment)

Statc of ILLINDIS
Cﬂun‘y of o Fo) K

§ -
The forcgoing instrument was acknowledges kelore me rhis % day of ,GWW , 19 ?‘r by
DOLOR N. BALTAZAR s ,
N K Lafuoe

/7 < Notary Public

TECESA K [PR1) 20047
(Printed Name)

My commission cxpires: "?/f;/f/ s/

Q 88 0“ Ny Form 3014  9/30 (Page & of 6 Pagas)
VJ0s6
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Loan No-  DR778847 Data ID: 949
Borrower:  DOLOR N. BALTAZAR

CONDOMINIUM RIDER

Tris ConpoMisiuM RIDER s made this 9ith day of September, 1998,
and 15 incorporated mnio and shail he deemed o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sceurity Instsument”; of the same date given by the undersigned (the "Borrower’) (o seeure
Borrawer’s Note 10

THE FIRST MORTGAGE CORPORATION
{the "Lender”)

of the same daiz-and covering the Property deseribed in the Security [nstrument and locsted at:

15832 SOUTH TERRACE DRIVE #2F
OAK FORFEST, ILLINDIS 60452
[Propary Aod ess)

The Property includes & et an, together with an undivided inlerest in the common elements of, a
condonnnivm project knowsy as:

4K FOREST TERRACE CONDOS

[MName ol Condominium Project)

(the "Condomirium Project™.  If the fownzrs association or other entity whieh acls for the Condominium
Project {the "Owners Association') holdetit!c o property for the beneli or usc of its members or shurcholders,
the Praperty also inctudes Borrower's inteiest-in the Owners Associution ind the uses, proceeds and benefits
of Borrower’s interest,

CONDOMINIUM COVENANTS. In uddition (v the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covernant aud apree as follows:

A. Condnminium Obligations.  Borrower shall pcriorm all of Borrower's obligations under the
Condomunium Project’s Constituent Documents. The "Canstiunnt Documens™ are the: (i) Declaration or
any other document which cicates the Condamimum Froject, 41y by-laws; (1) code of regulatons; and {iv)
other equivalent documents. Borrower shall prompily pay, wheisdue, all dues and assessments imposed
pursuant w0 the Construent Documents,

B. Hazard Insurance, So ong as the Cwners Association mantasnss. wiil a generally accepted insurance
carrier, @ "mastct” or "blanket” policy on the Condominium Project which ivisotistactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agains! the Bava:Zs Lender requires, including
firc and hazards included within the term "exicnded coverage,” then:

(i) lLender wanes the provision in Unilorm Covenant 2 Jor the menthly payment to Lender of the
vearly premium installments {or hazard insurance on the Property: angd

(n) Borrower's obligation under Umform Covenant § to mantain hazard insurane, coverage on the
Property 18 deemed satisfied to the extent that the required coverage  providec by the Qawpiis Association
pulicy

Borrower shall give Lender prompt notice of anv lapse in required hazard insurance coversgr.

In the event of a distribution of hrzard insurance proceeds in bew of 1estorat.on 0 fepair following a 1nss
o the Property, whether 10 the unit or o common elements, any procceds payzble to Borrower are hereby
assigned and shall be paid to Lender {or application 1o tac sums sccured by the Security instrument, with any
exeess pad to Borrower,

C. Poblic Liability Insvrance. Borrower shall take such actions as may be reasonable to insure that the
Owneis Assoniation manitains o public lability msurance policy acceptable in form, amount, and exient of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Famify - Fannie Mao/Freddies Mac UNIFORM INSTRUMENT

AR
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Loan No: 08778847 Data ID: 940

Borrower. DOLOR N. BALTAZAR QQQLAGQQS
949€ 0325

LEGAL DESCRIPTION

S paaew -

PARCEL 1:

Unit ¥r. Royal Oak II in Lot 2 ap delineated on survey of Lot 2
in Oak Foremt Terracc, a 3ubdivifion of part of the Bouth LZeat
1/4 of faertion 17, Township 36 Nprth, Range 13, Easc of the
Third Princical Meridian, which furvey is attached as Exhibit A
ro Daclarazirn of Condominium mafie by Oak Forest Terrace,
Incorperated. A8 developer and rgcorded in the Office of the
Recorder cf Cosk County, Illinoig, as Document Number 221156273,
together with an undivided 15.34)72 par cent interest in said
Parcel (exceptin; from maid Parc¢l all the property and space
comprising all the unita theraof|ae definad and sat forth in
unid Daclaratinon and survaey) {n fook County, Illinois.

ALSOC:
PARCEL 2

Zagoment for the bonefit of ’grc¢l 1, as shown on Plat ot Oak
Forest Terrace Suhdivimion, r&ro,ded as BDocument Number
21942392 and ag sot forth in tho]Terrace Maintenance
Associstion amended as Documcnt junber 22073461, and ag creatad
by Deed from Oak Yorest Terrace, [ incorporated, a Corporation of
11l1inois, to Worine Crowae, recorded »ay 13, 1974 as Document
::T!;orizz?ls:l?? for Ingroes and fgress all in Cook County,
nois.

Commonly Known As: Unie 28, 15832 Terrace Drive, Oak Porest,
11, 60452

PERMANENT IRDEX NUMBER: 28-17-412~002~1004

LR A TR
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