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LOAN NO. 18082221

MORTGAGE

THIS MORTGAGE ("Securuty-instrument”) is given on AUGUST 24
The mortgagor is  DANUTA M. PORGOSZ, AN UNMARRIED PERSON

("Borrower").
This Sceurity Instrument is given to PARKWAY MORTCGAGE, INC.
ISAOA .
which 15 organized and existing under the laws of THE STATE OF NEW JERSEY , and whose
address 1s 999 PLAZA DRIVE, SUITE 500
SCHAUMBURG, I1. 60173 ("Lender).

Borrower cwes Lender the principal sum of  NINETY-NINE THOUSAND TWO HUNDRED AND 00/100

Dollars (U.S. S 99.200.00 . This debt is evidenced by Borrowsr's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, 4f not paid carlicr, due and payable on AUGUST 25

2028 . This Security Tustrument sccures to Lendei: (a) the repavinien. of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymen: of all othercums, with interes:, advanced under paragraph
7 to protect the security of this Security Instrument: and (c) the performance o Borrower's covenants and agreements under this

Secunity Instrument and the Note.  For this purpose, Borrower does hereby mongase ’gram and convey to Lender the foilowing
described property located in- COOK County, llinois:
LOT 91 IN 58TH STREET BOULEVARD ADDITION IN THE NORTHWEST mmv Qﬁ

SECTION 17, TOWNSHIP 38 NORTH, RANGF 14, EAST OF THE THIRD PRINCI? L "U

MERIDIAN IN COOK COUNTY, {LLINOIS.

PROFESSIC™Y AL MATI AL
TE

LE

ETWORS, 1y

, T
4

-
el
W
TAX 1.D.#: 20-17-383-033

which has the address of 5622 SOUTH ADA CHICAGO
[Streat]

lllinois 60636 ("Property Address®):

21 Coadee}
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TOGETHER WiTH allltﬁchmprovemcnts now or hereafier erecied on the property, and all castrhe
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tiile to the Property against all claims and demands, subject t¢ any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiiorm covenants with limited
variations by jurisdiction to constitite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may autain priority over this Security Instrument as a lien on the Property: (b) yearly lcaschold payments
or ground rents #u the. Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly msitpage insurance premiums, if any; and (f) any sums payable by Borrower io Lender, in accordance with
the provisions of paragrayh-8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems”.
Lender may, ar any time, ceiizst and hold Funds in an amount not to exceed the maximum amount 3 lender for a federally related
morigage Joan may require ior Porrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. § 2601 ct seq. ("RESPA"), unless another Jaw that applies to the Funds sets a lesser
amount. If so, Lender may, at aay time, colicct and hold Funds in an amount not (o exceed the Jesser amount. Lender may
estimate the amount of Funds due on tae.vasis of current data and reasonable estimates of expenditures of future Escrow lems
or otherwise in accordance with applicabie lav:.

The Funds shall be held in an institution v:hose deposits are insured by a federal agency. instrumentality. or entity (including
Lender, if Lender is such an institution) or in ary Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ard <pplying the Funds, annually analyzing the escrow account, cr verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chage for an independent real estate tax reporting service used by
Iender 1n connection with this loan, unless applicable law proriars otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay rrrewer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid oi fhie Funds. Lender shall give to Borrower, without charge.
an annual accounting of the Funds, showing credits and debits to the runds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by pplicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable iaw. It theamount of the Funds held by Lender at any
time is not sufficient o pay the Escrow ltems when due, Lender may so notify Bonvewci in writing, and, in such case Borrower
shall pay 10 Lender the amount nccessary 1o make up he deficiency. Borrower shall «iake up the deficiency in no more than
twelve monthly payments, at Lender's sele discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiund to Borrowsr any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priortoaps acquisition or sale of the
Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againe: the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law providss otherwise, all payments received by Lerdes under paragraphs
I and 2 shall be applied: first, to any prepavment charges due under the Note; second, 10 amounts payable under paragraph 2,
third, to interest due: fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rerts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing i0 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
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by, or defends against enforu.mz.m of ; E in, ; proceedings whac;l in l;c [endcr s opinion operate to prevent the

enforcement of the lien; or (¢) secures from the holdcr of the lien an agreement satisfactory to Lender subordinating the lien to
this Securty Instrument. [ Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
marc of the actions sct forth above within 10 days of the giving of notice.

§. Huzard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Propenty
insured against loss Dy fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's approval which shail rot
be unreasonably withheld. [ Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All wnsurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and renewals. [f Lender requires, Borrower shall promptly give to Lender ail receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make neoof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insuzance proceeds shall be applied to restoration or repair of the
Pmpeny damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the resioration
O repair is not economiy tl', feasible or Fender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security imstrament, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not answei-widin 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insuranceoroceeds. Lender may use the proceeds 10 repair or restore the Property or (o pay sums secured
by this Security Instrument, wheilier or.not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othenvise sgree in writing. any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 2oin parageaphs | and 2 or change the amount of the payments, I under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Leadirro the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Eorrower's principal residence within sixty days after the executinn of
this Security Instrument and shall continue to occupy the Propety as Borrower's principal residence for at least one ycar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrower's controls” Burrower shall not destroy, damage or impair the Property,
alow the Property to deteriorate, or commit waste on the Property. @ocrower shall be in default i’ any forfeiture action or
proceeding, whetker civil or criminal, is begun thar in Lender's good faiin judgiaent eould result in forfeiture of the Properny or
otherwise materially impair the lien created by this Security Instrument or Lender s security interest  Borrower may cure such
a default and reinstate, as provided i patagraph 18, by causing the action or proveeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest tn.tncProperty or other material impairment
of the lien created by this Sccurity Instrument or Lender's security interest. Borrower szl aiso be in detault if Borrower, during
the loan application process, gave materially false o inaccurate information or statements (o j.ender (or failed o provide Lender
with any material information) in connection with the loan ¢videnced by the Note, including, bt not limited 10, representations
concerning Borrower’s accupancy of the Propenty as a principal residence. If this Security Instrumicut i on a leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Propenty, the leasehbold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1t Borrower fails 10 perform the covenanis and agieeinents contained
1n this Security Instrumen, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pav for whalever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Insirument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this pasagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instiument.  Unless Borrower and Lender agree to other terms of payment, these amournts shall bear interest from the date of
disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS - Singfe Famiy - Fannie Mae/Freddie Mac ummm[nsmummr

Form 3014 9/90
Laswr Forms fre (BOKY) 446.155% /7
UFT #ENMA301A 11,94 Page 3of 6 hitials™> .




OFFICIAL COPY %0453

8. Mortgage Insurance. If Ndcr required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurancc coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent fo the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurcr approved by Lender. |
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lerder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or fo provide a loss reserve, until the requirement for mongage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law., ‘

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

10. Condemration. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation o other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender:

In the event of a totataking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, wiirany excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property-irimediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sumis secured
by this Secunity Instrument shali-be rednced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediatel, before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrewer. In the event of a parial taking of the Property in which the fair market value
of the Property immediately before the taking.is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in wriling ar.urless applicable law otherwise provides, the proceeds shall be appiied to the
sums secured by this Security Instrument whether or.n0: the sums are then due.

If the Property is abandoned by Borrower, or if, aller netice by Lender to Borrower that the condemnor offers to make an
award or seutle a claim for damages, Borrower fails to respend (o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, citaer to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether ot not then due.

Unless Lender and Borrower otherwise agree in writing, any applicasion of proceeds to principa) shall not extend or postpone
the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the rime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Leader 14 any successor in interest of Borrower shal
not operate to release the liability of the original Borrower or Borrower's successors i interest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payriert or otherwise modify amontization
of the sums secured by this Security Instrument by reason of any demand made by the orig nal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants-and igreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the piovisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Lovcower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (C) agrees thac Lender and any other Borrower may agree 10 extend, modity, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject ro a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilecied or to be collected in connection with the loan
exceed the permitted limits, then: (2} any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Neote or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note
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14. Notices. Any nonthJ JO\'TIowcr provlded for in IEI\ gc.cunlty_\nslrume ] Q.E Pbc given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
aor any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given 2s provided in this paragraph.

1§. Governing Law; Severability. This Security Instrumert shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note contlicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Noie which can be given effect
without the conflicting provision. To this end the provisions of this Security Instiment and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in
it is sola or transferred {or if a beneficial interest in Borrewer is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, al ils option, require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail provide a period of not
less than 3C days frein the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. Il Borrewer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrarraat without further notice or demand on Borrower,

18. Borrower's Rigkto Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrumerit discantinued at any time prior to the carlier oft (a) 5 days (or such other period as applicable law may
specify for reinstatement) beloie sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
centry of a judgment enforcing (nis Security Instrument.  Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Irsicument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all sapenscs incurred in cnforcing this Security Instrument. including, but noi limited to,
rcasonable attorneys'® fees, and (d) takes-such action as Lender may reasonably require to assurc that the lien of this Sccurity
Instrument shal! continue unchanged.  Upen ceinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleratiorn had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, k¢ Note or a partial interest in the Note (together with this Sccurity
Instrument) nuay be sold one or more (imes without prios notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due 2udes the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale ot the NMote. If there is a change of the Loan Servicer, Borrower will
be giver written notice of the change in accordance with paragrap®s 14 above and applicable Jaw. The notice will state the name
and address of the new Loan Servicer and the address 1o which paymeius should be made. The notice will also contain any other
wformation required by applicable law,

20. Huzardous Substances. Borrower shall rot cause or permitithe presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor-aiiow anyonce else to do, anything affecting the Property
that 1s in violation of any Environmenial Law. The preceding two sentences Jhall'nat apply to the presence. use, or storage on
the Property of smali quantities of Hazardous Substances that are generally recogmized to be appropriate to normal residential uses
and to maintenance of the Property.,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazaidovs Substance or Environmental Law
of which Berrower has actual knowledge. If Borrower leams, or 1s notified by any govemmiental or regulatory authority, that
any removal or othier remediation ol any Hazardous Substance affecting the Praperty is necessar, Berrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Havardous Substances” are those substances defined as toxic o hazardous substances by
Eanvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum grocucts, toxic pesticides
and herbicides, volaule solvents, matcrials containing asbestos or formaldehyde, and radicactive materitis. As used 1n this
paragraph 20, "Environmental Law™ means federal laws and Jaws of the jurisdiction where the Propenty is located that relate o
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable luw provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of ali sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of al) sums securcd by this Security Insirument, Lender shall reiease this Security Instrument
1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)]

@ Adjustable Rate Rider D Condominium Rider E 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Diher(s) [specily;

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants contained in this Security Instrument ang
in any rider(s) executed by Borrower axd. enorded with it. }

Witnesses: % ﬁ
/’// 7
. ]’
ﬂ""""—/“ . f ~ (Seat)

DANUTA M. BORGOSZ—" Bonowar

(Seal)

‘Borrowar

(Seal)

-Boirowar

(Seal)

-Bowower

{Sgace Below This Line For Acmowh;dnmeml )

STATE OF ILLINOIS, COOK Counuy s2:

1, f&'\\e. o s aNe d . a Notary Public in and ics said county and state,
do hereby centify that  DANUTA M, BORGOSZ, AN UNMARRIED PERSON

. personally known to me to be the same person(s) whose name(s) 1S
subscribed to the foregoing instrument, appeared beforc me this day in person, and acknowledged that
signed and delivered the said instrument as e free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  24TH day of AUGUST . 1998

My Commission expires: \~ Vo~ 00 ) A~ \(\.3/\
/\ Netary Public
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) Rate Caps)

LOAN NO. 18082321

TMIS ADJUSTABLE RATE RIDER is made this 24TH day of AUGUST, 1998

and is incorporated into and shall be ceemed 1o amend and supplement the Mongage, Decd of Trust or Security Deed (the
"Security Instrumem”) of the same date given by the undersigned (the "Borrower”) (o sccure Borrower's Adjustable Rate Noie (the
Note") to

PARKWAY MORTGAGE, INC.,
ISAOA

(the “Lender™ of the same date and covering the property described in the Sceurity Instrument and located at:

5622 SOUTH ADA
CHICAGO, IL 60836

{Propery Address|

THE NOTE CONTAINS T20OVISIONS ALLOWING FOR CHANGES IN THF. INTEREST RATFE AND
THE MONTHLY PAYMEYT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY)ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In ac¢diion o thc covenants and agreements mace in the Security [nstrument, Borrower and
Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial ratc of 10,900 %. The Note provides for changes in the

interest rate and monthiy pavinents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Change Dates

The interest rate § will pay may change on AUGUST 25, 2000 , and on that day every 6th
month thereafter. Each date on which my interest rate could change is called a "Change Date”.

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tae “Index” is the average of interbank
offered rates for & month U.S. dollar-denominated deposits in the London market (' LIEOR”), as published in The Wall Street
Jourmal. The most recent Index figure avaidable as of the first business day of the month immiechately preceding the month in which
the Change Date occurs is called the "Current [ndex”.

if the Index is no longer available, the Note Holder will choose a new index that 1s based upon comzarable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes

Bufore each Change Date, the Nete Holder will calculate my new inerest rate by adding  SIX AND 74 / 100
percetage poini(s) ¢ 6.740 %) to the Current Index.

The Note Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected o owe at the Change Date in full on the Maturiry Date at my new interest raic in substantially equal
pavments. The result of this calealation will be the new amount of my monthly payment.

{D) Limits on Iaterest Rate Changes

The interest rate 1 am required to pay at the tirst Change Date will not be greater than 13.900 %
norlessthan 10,900 %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by more than ONE percentag :met(s\
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( 1.000 %) from the rate of interest I have been paying for the preceding 6 months
My interest rate wil) never be greater than 16.900 %, nor Jess than 10.900

(E) EfTective Date of Chunges
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given to me and also the
telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESYT IN BORROWER
Uniform Covenant 17.0f the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Intevest in Borrower. [f all or any part of the Property or any interest in it is sold
or transferred (or if a hépeficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior writien cansent, Lender.may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shali os( he exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall noc <xcrcise this option if: (a) Borrower causes 1o be submitted to Lender information required by
Lender 10 evaluate the intended transiciee as if @ ncw loan were being made 1o the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptabie (o Lender,

To the extent permitted by applicabite law. Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. lender aiso may require tiansferee 10 sign an assumption agreement thar is acceptable to Lender and that
obligates the transferee to keep all the promises and asreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security !nstrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require. immegiite payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days frem the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrumen:. If Boirower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the icfvis,and covenants contained in this Adjustable Rate Rider.

4

J A
e it (Sea)

DANUTA M. BORGUSZ TBorruwer

\

(Seal)

- Bormewer

(Seal)

- Borrower

(Seal)

- Borrower
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LOAN NO. 18082321 Assignment of Rents

THIS 1-4 FAMI'.Y RIDER is made this 24TH day of AUGUST .19 §8.
and is incorporated irto and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security Deed (the "Security
Instrument®) of the same date given by the undersigned (the “"Borrower”) 10 secure Borrower's Note to
PARKWAY MORTGAGE, INC.

ISACA (the "Lender”)
of the same date and covering the Propenty descnbed in the Security Instrument and located at:

5622 SOUTH ADA

CHICAGO, IL 60636

[Progerty Adgross)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covensiat ond agree as (ollows:

A. ADDITIONAL PKOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Sccurity Instrument, the following iems are added to the Propenty description, and shall also constilute the Property covered by
the Sceurity Instruinent: buildirg raaterials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used in coineciion with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricit;“gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath cubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, steim doors. sceeens, blinds, shades, curtainy and cunain rods, attached mirrors, cabinets,
panelling and antached floor coverings now or he eafter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part o lie Propeny covered by the Security Instrument. All of the foregoing 1ogether
with the Property described in the Security Instrument (¢ the 'easehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as e "Propeny ™.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.Borrower shall not seck, agree (o or make a change in the use of
the Property or its zoning clussification, unless Lender has agreed & wniting to the change.  Borrower shall comply with afl laws,
ordinances, regulations and requirements of any governmental body applicable to the Propeny.

C. SUBORDINATE LIENS. Excepr as permitted by federal law, Borower shal) not allow anv lien inferior to the Security
Instrument (o be perfected against the Propeny without Lender’s prior written purmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 1953 in addition to the other hazards for which
insurance is required by Uniform Covenant §

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is acletes-

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants and sgieements set forth in
Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and o execute new leases, in Lendzar's sole discretion.  As used in this paragraph G, the word "lease”
shall mean "sublease™ if the Secunity Instrument s on a leaschold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) ot the Property, regardless of to whom the Rents
of the Property are pavable. Borrower authorizes Lender or Lender's agents 10 collect the Rents, and agrees that each tenant of the
Property shali pay the Rents to Lender or Lender's agents.  However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security nstrument and (ii) Lender has given notice to the tenani(s) that
the Rents arc 1o be paid 1o Lender or Lender's agent.  This assignment of Rents constitutes an absolute assignment and not an
assignment tor addinonal sccurity only.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddie Mac Uniform Instrument B /ﬁ Form 3170 9/90
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If Lender gives notice of bredth Io Ber: (i) all Rents’recéive Bor, be held by Borrower as trustee for the

benefit of Lender only, 10 be applied to the sums secured by the Security [nstrument; (ii) Lender shail be eatitled to collect and receive
all of the Rents of the Property; (iii) Borrawer agrees that each tenant of the Property shall pay al} Rents due and unpaid (o Lender
or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not limited 10, attorney’s fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxcs, assessments and other charges on the Property, and then to the sums secured by the Security [nstrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually received: and
(vi) Lender shall be cntitled 10 have a receiver appointed 1o take possession of and manage the Propeny and cotlect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 10 cover the costs of taking control of and managing the Propenty and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Len'r'siagents or a judicially appointed recciver, shidl not be required o enter upon, take control of or maintain
the Property before or afici giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any. tirae when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lrader. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in .uil.,

1. CROSS-DEFAULT PROVISIC?, Borrower's default or breach under any note or agreement in which Lender has an inferest
shall be a breach under the Security Instruinerns and Lender may invoke any of the remedics permitied by the Security Instrusment.

BY SIGNING BELOW, Borrower accepts aid agrees to the terms and pfovisions conlgfned in this 1-4 Family Rider.

™
/ / {(Scal)

Borrowir

{Seal)

-Borrower

(Seal)

Borrowor

(Seal)

Batrower
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