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MORTGAGE @

(With Futurc Advance Clause)

). DATE AND PATDES, The date of this Mortgage (Security Instrument) is . ..SEPTEMBER 29, 1998and the
parties, therr addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: YICHATI. S. HEALY-tNbaPOBEY—R—hBALL LAUSHANB~ANDMIFEY
34145424127 34

3201 NORTH, RAVENSWOOD AVENUE APT..302
CHICAGO, ~11 60657

I.LENDFR' THE PROVIDENT BANK
ONE EAST FOURTH STRZET
CINCINATL, OH 45202

3. CONVEYANCE. For good ard valuable consideration, the réciiot and sufficiency of which is acknowledged, and
to secure the Sccured Debt (defined below) and Mortgagor’s performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants to/Lender the following described property:

SEE-ATTACHED EXHIBIT A

The property is located in ' at .. 3201 NORTH, RAYENSWOQD.......

AVENUE APT. 302 . MinodS HO8I T

I-\ddn kY oy (Z1F Code)
Together wath all rights, cascments, appurtenances, royaltics, mineral rights, oil and gas rights, all water and riparian
rights. ditches, and water stock and all existing and future improvements, structures, fixtures, and replaccments that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).
SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ is defined as follows:
A. Debtincurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (When referencing the dedts below it is
suggested that vou include items such as borrowers' names, note amounts, interest rares. maturity dates, e'c.)

MICHAEL S. HEALY, $12,075.00, 9.99%, OCTOBER 5, 2008

ILLINOIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNVA, FH.MC. FHA OR VA USE) ) {page 1 o! 6}
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EXHIBIT A

SI%UATED IN THE COUNTY OF COOK, 1IN THE STATE OF ILLINOIS, TO
Wit

NITS 392 AND P 12 IN RAVENSWOOD LOFTS CONDOMINIUM AS
DELINEAGED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

VARIOUS PXRLELS OF LAND IN S. E. GROSS’ SUBDIVISION OF LOTS
19 TO 30 BOCH INCLUSIVE IN BLOCK 9 IN GROSS’ NORTH ADDITION
TO CHICAGO REING A SUBDIVISION OF THE SOUTHWESTERLY 1/4 OF
THE EAST 1/4 OF/ THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 14 E23T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY TS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 12, 1993 IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 93922479 AND AMENDMENT RECORDED AS DOCUMENT 93954088
AND AMENDMENT RECORDED AS DOCUMINT 94238489 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST .IM-THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

Permanent Parcel Number: 14-19-434-026~1024
Michael S. Healy and Tobey R. Healy

3201 North Ravenswood Avenue, Chicago Il 60557
Loan Reference Number : L1938080600469

First American Order No: 1210925
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Mortgagor rcprcqems warrams and agr;cs that

A. Excem as previously. disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
locatéd. sfored or ‘réleased on ‘or'in‘the Property. This restriction does not apply to smali quantities of
Hazardous Substancas that are generally recognized to be appropriate for the normal use and maintenance
of the Property. .

. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are, and shall remain in full compliance with any applicable Environmental Law.

. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Subslance
occurs on, under or about the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgagor shall take: all necessary remedial action in accordance with any
Envirarmental Law.

. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is
any pending o threatened investigation, claim, or proceeding relating to the release or threatened release of
any Hazardou: Substance or the violation of any Environmental Law,

10. ESCROW FOR TAXES AM5 INSURANCE. If otherwise provided in a separate agreement, Morigagor may be
required to pay to Lender funds 1or taxes and insurance in escrow.

11. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Sccurity nstsument are jointand individual, If Mortgagor signs this Security Instrument but does not
sign an evidence of debt, Mortgagor docs sq only to mortgage Mortgagor's interest in the Property to secure
payment of the Securcd Debt and Morigagor viaes not agree to be personally liable on the Secured Debt, If this
Secirity Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or-c'aim against Mortgagor or any party indebted under the
obligation. These nights may include, but are not limitca 2o, any anti-deficiency or one-action laws, The duties and
benefits of this Security Instrument shall bind and benefit tn< siccessors and assigns of Mortgagor and Lender.

2. SEVERABILITY; INTERPRETATION. This Sccurity Instrumezi is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. £ny section in this Security Instrument,
attachments, or any agreement related to the Secured Debt that coniiic’s with applicable luw will not be effective,
unless that law éxpressly or impliedly permits the vanations by written agerement- If-any-section-of this Sccurity -
Instrument cannot be enforced according to its terms, that section will'ise severed and will not affect the
enforceability of the remainder of this Security Instrument. Whenever used, the singalar shall include the plural and
the plural the singular. The captions and headings of the sections of this Security Initrument are for convenience
only and arc not to be used to interpret or define the terms of this Security Instrumeit. Time is of the essence in
this Security Instrument,

13, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maiing it by first class
mail to the appropriate party's address on page | of this Security Instrumeat, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

14, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestcad exemption
rights relating to the Property.

(page 5 o1 6)

© 1934 Uankars Systoms, Inc., St Cloud, MN Form CCP-REM1 6.1 8248




Gpgee . UNOFFICIALM QQRXB — .

wg L/g smmxg umsswumm
Sou| 0 S "GN ABON
L13¥4VE ‘WNVIuE :
rang 0" 0N . u’]V'JS m:)k!ou i

$211dx3 BOISSIWWOI A

QNY MIY3AH S TAVHOIN
N pamouxae SeAY JUDWNIISUL Sy |

GauijzE A0 LVLS
ANFJWOATTMAONNIY

Enpapuy)

,-

f ATVIH ¥ .\dﬂdl. (’l'h" gy (eq: ' AVHAIIN  (ameushg)

UAWIPAMOUYIR pur
sameudis 1Y) *s103eB o [PUSNIPPE 10y ‘uidiay PAEI0dI0duT WNPUIPPY PIYIELE Yy 01 13JaL ‘PIYIAYS || 0]

‘1 9%ed uo
PANEIS J1ep Ayl uo wawnasu] Qiwnsag syl jo fdoars 1o diaoas sadpapmouyar osie sodeiuop siunwydene Aue ui pue
WANASUT 111938 SIUY LT DAVIRIULY SIUELIAVD pUR s gl o) saasde soSeduop ‘mojaq Suiudis Ad STHALVNOIS

SWHAL IYNOWIAAY ] 61
1RO [ sy pue sased jo raruudissy [
[saxoq a1qeandde ;= ¥oay))
JUAWNASUL £3UN20G s11) JO SWwidy ay) pudwwe pur uawasjddns
PUR 01Ul paRiodioaul a1e mOAG PAYIAYD SIAPN AY) JO Yaea jO SIUAWINITL pur SIUBUAA0D Y] ‘SHAUIN ‘81
‘suonendns
puP smej jeaapa) ajgeotidde pur ‘patesoy st Auadosd M1 AdyM uondPsUN a0 smef Ay £q pannbas 1w sy
011d23x2 1qa(Q, PAINIAG AY) LY 01 PA2LTR SB SAR] dUY) £Q PALIAAOTE ST IUIWUNIISU A1IN3G SIYL A VT TTEVIITAAYV LI
PASTI[T [HIUN 13D]]D UL ULBILIAL {[1M TUALUNIISUT AJUNDIG SIY) ‘00UR[RG 0I0Z R 0} PIINPII
aq Atw 192 PAINGIS 241 IO ‘NP §0 aupl FUIA0AD1 B SIPNIOUL 1gaQ PAINOIS SYL *LIAFUD 40 INIT ‘91
JURWINAISU] AIN20G STY UL PAUIRILOD SHURUIALI A1 JO
Aue wi0p13d 01 pur AJUNOIS 3 20pUT 199)01d 0) TUDWIRAISU] £31IN2IS SIY JO SWAT AY) JIPUN apetu sadueape o) sjdde
10U SIOP UOHRIWIL S1Y) oS}y udunasu] SURaeg siy) o1 juensind apew Aprjea sadieyd pue sw JaY10 pue 'sa9)
SARUIOYIR “ISAIDUL ApN[OUI JOU SANP JUROUIR JO UONRIIUN| SIYL - OIG:

Lum e wawnnsup Aundag siyy g parnsas wunowe douud 2101 S4L LI NOLLVOITEO WAWIXVIA ST

BT R paa 10686

L]



UNOFFICIAL COPS901884 s ».: +

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as
attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform
for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender
from exercising any of Lender’s other rights under the law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Morigagor agrees to comply with the provisions of any
lease if this Security Instrument is o 4 leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-faws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities 1o puschase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagos avtiaorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims.
Mortgagor asatgrns to Lender the proceeds of any award or claim for damages connected with a condemnation or
other taking of aii Zr any part of the Property. Such proceeds shall be considered payments and will be applied as
provided in this Secuiity Instrument. This assignment of proceeds is subject to the terms of any prior mortigage, -
deed of trust, sccurity agiceiaent or other lien document. _

Insurance. Mortgagor shall kcep Property insured against loss by fire, flood, theft and other hazards and risks
reasorably associated with the Procerty due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Lend<r requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject to Lender’s appro tal, which shall not be unreasonably withheld. If Mortgagor fails to maintain
the coverage described above, Lender niay. ot Lender’s option, obtain coverage to protect Lender's rights in the
Property according to the terms of this Security Instrument.

All insurance policics and renewals shall be acceptavis to Lender and shall include a standard “mortgage clause”
and, where applicable, “loss payee clause.” Martgagor shall immcdiately notify Lender of cancellation or
termination of the insurance. Lender shall have the signt to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipis-of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall Ee aprlied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postponc the du¢ date of the scheduled pzyméit nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any
insurance policies and proceeds resulting from damage to the Property before the z2quisition shall pass to Lender to
the extent of the Secured Debt immediately before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upor r2quest, any financial
statement or information Lender may decm reasonably necessary. Mortgagor agrees tn sigr, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve
Mortgagor's obligations under this Sceurity Instrument and Lender's lien status on the Property.

DUE ON SALE. Lender may. at its option, declare the entire balance of the Secured Debt to be immediately due
and payable upon the creation of. or contract for the creation of, any lien, transfer or sale of the Property. This right
is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall run with the
Property and shall remain in effect unitil the Secured Debt is paid in full and this Sccurity Instrument is released.

DEFAULT. Mortgagor will be in default if any of the following occur:
Fraud. Mortgagor cngages in fraud or material misrepresentation in connection with the Secured Debt.
Payments. Any party obligated on the Secured Debt fails to make a payment when due.

1[ l! {pags 30t6),
© 994 Banknr Systoam, Inc ., St. Cloue, MN Form OCP-REMTG-IL 2/24/98 vt -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _ 29TH day of SEPTEMBER 19 98 . and is incosporated into
and shall be deemed to amend and supplement the OPEN-END MORTGAGE (“Morngage™) of the same datc given by the
undersigied (“Mortgagors™) to secure Mortgagee Credit Agreement with THE PROVIDENT BANK (“Mortgagee™) of the
same date and covering the Property described in the Morgage and located at:

3201 NORTH_RAVENSWOOD AVENUE APT 302; CHICAGO, IL 60657
(Property Address)

The Property includes a unit in. together with and undivided interest in the common elements of, a condominium project
known as:

DUNTTS 302 AND P 12 IN RAVENSWOOD LOFTS CONDOMINIUM

(Hame of Condemirium Project)

(“Condominium Prejact”). If the owners association or other entity which acis for the Condominium Project ("Owners
Assaciation™) holds 17d¢\to property for the bencfits or usc of its members or sharcholders, the Property also includes
mortgagars’ interest i (he-Owners Assaciation and the uscs, proceeds and benefits of Mortgagors' interest.

CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the Mortgage. Mortgagor
and Mongagee further covenznt %id agree as follows:

A. Condominium Obhiigations. Morigagors shall perform all of Mortgagors' obligations under the Condominium
Project’s Constituents Documenis. TheConstituent Documents” are the: (1) Declaration or any other document which
creates the Condominium Project; (i) by<'aws; (iii) code of regulations; and (1v) other equivalent documents. Morngagors
shall promptly pay. when due, all dues a«d ass=ssments imposcd pursuant to the Constituent Documents.

B. Hazard Insurance. So long as'the Owners Association maintains, with a generally accepted insurance carricr, a
“master” or “blanket” policy on the Condoms~iu: Project which is satisfactory to Morigagee and which provides insurance
coverage in the amounts, for che periods, and agairst.the hazards Mortgagee requirces, including fire and hazards included
within the term “exiended coverage,” then Mongajiore " #bligation under the Mortgage to maintain hazard insurance
coverage on the Praperty is deemed satisfied to the ext<ithat the required coverage is provided by the Owners Association
policy.

Mortgagors shall give mongagee prompt notice 0 any lapse in required hazard insurance coverage

v« = -In the event ofa distribution of hazard insurance proceeds in licu of restoration or sepair following a loss to the
Property. whether 1o the unit of to comman clements, any procecds payable to Mortgagors are hereby assignéd and shallbg™ ™
paid to Mortgagee for application to the sums secured by the Morigugs, with any excess paid to Mortgagors.

C. Public Liability Insurance. Mortgagoss’ shall take such <ci'ons as any be rcasonable to insure that Owners
Association maintains a public liability insurance policy acceptable in farri, amount, and extent of coverage to Mortgagcee.

D. Condecmnation. The procceds of any award or claim for dr=.ages, direct or consequential, payable o
Mortgagors in connection with any condemnation or other taking of all or any pan of the Property, whether of the unit or of
the common elements, or for any conveyance in licu of condemnation, are herchy 2ssigned and shall be paid o Morntgagee.
Such proceeds shal! be applicd by Mortgagee to the sums secured by the Mortgage

E. Mortgagec's Prior Consent. Morngagors shall not, except after aoticc o viritgagee and with Mortgagee's prior
written conscnt, either parntition or subdivide the Property or consent te.

(i) the abandonment or termination of the Condomininm Project, except for abandinment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or emincnt
domatrn;

(ii) any amendment 1o any provision of the Constituent Documents if the provision is fur.tlw c«press benefit of
Mortgagcee,

(iii) termunation of professional management and assumption of sclf-management of the OwreriAssociations, or

(3v) any achion which would have the cffect of rendering the public tiability insurance coverage m2intaincd by the
Owners Association tnacceptable 1o Mortgagee.

F. Remedies. {f Mortgagors do no pay condominium dues and assessments when due, the Morigagee may pay
them. Any amounts disbursed by Mertgagee under the paragraph F shall become additional debt of Mortgagors sccured by
._the Morngage. _Unless Morngagors and Morigagee agrec_to other terms of payment, these amounts shall bear intercst from the

date of disbursement and shall be payable, with interest thercon, to the exient legally enforceable, at the raic of fificen percent
(15%) per annum, upon notice form Mortgagee to Morigagors requcsting payment.

e —

BY SIGNING BELOW, Mortgagors accept and agrec 10 the terms and provisions contgined in this Condominium Ridex.

R e I e A C. 4! ( o (Scat

MICHAEL S. HEALX > Mt

/L\JMA/'Z LL‘:JM (Scal)

TOBLY R L}H EALY \) Martgagor
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