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MORTGAGE

THIS MORTGAGE ("Security Instrumeat”) 1« given on September 23, 1998 . The mongagor is
JUNE J MCCAIN, ,£8INGLE NZIVER HAVING BEEN MARRLED

’

("Borrower™), This Security Iastrument is given to PIEI0SONE MORTGAGE COMPANY

)

which 18 organized and exisung under the laws of MARYLAND . and whose
address 1s 11000 BROKEN LAND PKWY, #600, COLUMBIA, MU 41044
("Lender™). Borrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND ONE HUNDRED FIFTY & 00/100
Dutlars (US. § 84,150.00 ).
This debt ix evidenced by Borrower's note dated the same date as this Security Instrument-("Note™), which provides for monthly
paynients, with the full debt, if not paid earlier, due snd payable on October 1, 2028 . This Security
Instrument sccures to Lendzr: (2) the repaviment of the debt evidenced by the Note, with interestand all renewals, extensions and
modifications of the Note; () the payment of all other sums, with interest, advanced under paragrazic-7 to protect the security of
this Security Insirument; and (¢) the performance of Borrower's covenants and agreements under this Secusity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriord property located in
Cook County, Winois:
. LOT 48 IN HENNING B. JOHNSON'S 1ST ADDITION TO MEADOW LANE SUBDIVISIOw IN THE
EAST 1/2 OF THE WEST 1/2 OF THBR SOUTHRAST 1/4 OF SECTION 11, TOWNSHIP 16
NORTH, RANGB 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECORDED AUGUST 30, 1957 AS DOCUMENT NUMBER 16999617, IN COOK COUNTY,
ILLINOIS

9V0OTUESL

-

~Parcel ID#: 29-11-421-021

which has the address of 15126 SUNSET DRIVE, DOLTON, {Street, Cutyl,
[Hinois €0419 [7ap Code] ("Property Address”).
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TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, appurienances, and
fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constiture a uniform security instrument covering real property.

UNJIFORM COVENANTS. Borrower and lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly taxes
and assessments which may auain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold payments
or ground rents onihe Property, if any: (¢) yearly hazard or property insurance premuumns; (d) yearly flood insurance premiums, if
any. (¢) yearly mortgzge insurance premiums, if any; and (f) any sums payable by Borrowsr 1o Lender, in accordance with the
provisions of paragrapit &, in licu of the payment of morgage insurance premiums. These items are called "Escrow hems.”
Lender may. at any time/cobeet and hold Funds in an amount not to excezd the maximum amount a lender for a federally related
mongage loan may require fur Uerrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law thut applies to the Funds sets a lesser
amount. If so, Lender may, at anyiime, collect and hold Fuads in an amount not to exceed the lesscr amount, Lender may
estimate the amount of Funds due on the basis-of current data and reasonable estimites of expenditures of future Escrow liems or
otherwise in accordance with applicablc law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in an; Foderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lems. Lender may not charge Borrower for holding 2ad applying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest’cnthe Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time cnarye for an independent real estate tax reporting service used by
Lerder in connection with this loan, unless applicable Jaw piavides otherwise. Unless an agreement is made or applicablc law
requires interest to be paid, Lender shall not be required to pay 2ariower any interest or camings on the Funds. Borrower and
Lender mav agree in writing, however, that interest shail be paid on ©ie/unds. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds s the purpose for which each debit to the Funds was
made. The Funds are pledped as additional security for atl sums secured by.th:s Security Instrument.

If the Funds held by Lender exceed the amnunts permitted to be held by appl'cabl: law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amuuri of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in weitinz. and, in such case Borrower shail pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up t-deficiency in no more than iwelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securify Instrument, Lender shall prompiy refand to Borrower any kunds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior o _the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by this
Securjty Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lenddrvnder paragraphs
1 and 2 shall be applied: first, to any prepaymem charges due under the Note, second, o amounts payable under paragraph 2;
third, to imerest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges, fines and impositions aaributable 1o the Property
which may amain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shai) pay thess
obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrewer shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. [f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (0 the payment of the obligation secured by the Yien in a manner acceptable to Lender: (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 0
this Security Instrument. If Lender derermines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. Intsats thc e
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& Hazard or Property Insurance. Borrower shall keep the improvemenits now cxisting or hereafter erected on the Property
msured against loss by fire. huzards included within the term “extended coverage” and any other hazards. including floods or
fleading, for which Lender requires insurance This insurance shatl be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, oblain
coverage (o protect Lender's rights in the Property in accordance with paragiaph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economucally feasible and Lender’s security is not lessened. If the restoration or
repair is not ceonomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does 70t jnswer within 30 days a notice from Lender that the insurance cartier has offered to scule a claim, then
Lender may collect the/nsurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrumént. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bodcov er otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monihly pavrents referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower's right to any insurance policies and procecds resulting from camage to the
Property prior tu the acquisition sha't“pass 1o Lender to the extent of te sums secured by this Sceurity Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenzice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, cstablish, and usc the Uroperty as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument and shall continue (o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless lender otherwise agrees in writing, which corsent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrovi's control. Borrower shail not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or cruminal, is begun that in Lender's peod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instazcent or Lender’s security interest. Borrower may cuse such a
defaul: and reinstate, as provided in paragraph 18, by causing the actién or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irierest in the Property or other material impairment of
tae lien created by this Security Instrument or Lendes’s security interest. Bo'reawer shall also be in default if Borrower, during the
Ioan application process, gave materially false or inaccurate information or stateraents to Lender (or failed to provide Jender with
any material information} in conncction with the loan evidenced by the Note.-incinding, but not limited 1o, representations
conzerning Borrowar's uccupancy of the Property as a principal residence. If this Secaricy Instrument is on a leaschold, Borrower
shalt comply with all the provisions of the lease 1f Borrower acquires fee title 1o the Proprety, the leasehold and the fee title shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. {f Borrower fails to perform the coverants-2nd agreements comained in
this Security instrument, or there is a legal proceeding that may significamly affect Lender's rights 'n the Property (such as a
peoceeding in bankruptey. probate, for condemnation or forfeiture or to ¢nforce laws or regulations), then Leader may do and pay
for whatever is necessary 10 protect the value of the Property and lender’s rights in the Property. lendcr’s actions may inciude
paying any sums secured by a lien which has priority over this Security Instrument, appeiring in couit /Duying reusonahle
attorneys' fees and entering on the Property to make repairs. Although Lender nay take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becone additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shal) hear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance  If Lender required mmortgage insurance as a condition of making the Joan secured by this Secunity
Instzumens, Borrower shall pay the premiums required to mainin the mortgage insurance in cffect. If, for any reason, the
morngage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obwain cuverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, Irom an alternate morigage insurer approved by Lender. If
substantially equivalent monigage insurance coverage is not available. Borrower shall pay to Lender cach morth a sum cqual to
one-twelfth of the yearly mortgage insurance premium being pad by Borrower when the insurance coverage lapsed or ccased 10
be in effect. Lender will accepr, use and retain these paymenis as a loss rescrve in ticu of mortgage insurance. Loss jze{rcvc
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available ard is obtained. Borrower shall pay the
premiums required 1o maintain morigage insurance in cffect, or 1o provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any wrirten agreement berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

[n the event of a total taking of the Property. the proceeds shall be applied 0 the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial iaking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the ol amount of
the sums secured immediately hefore the aking, divided by (b) the fair market value of che Property immediately bdefore the
waking. Any balance shaii be paid to Borrower, In the event of 3 partial taking of the Property in which the fair market value of the
Property immediately hefore the taking is less than the amount of the sums securcd immediately beforc the taking, unless
Borrower and Lender oth: wise agree in writing or unless applicable Jaw otherwisc provides, the procecds shall be applicd to the
sums sccured by this Security Inzrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond ro Lender within 30 days aficr the date the notice is given, Lender
is authorized to collect and apply the price:de. at its apion, cither to restoration or cepair of the Property or te the sums secured
by this Security Instrument, whether or notnen due.

Unless Lender and Borrower otherwise agiee it writing, any application of proceeds 10 principal shall not exiend or postpone
the due date of the monthly payments referred to in‘paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By 1.cnd>r Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instianient granted hy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower ¢ Burrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or reves to extend time for payment or otherwise modify amortization of
the sums secured by this Securiry Instrument by reason of any demuwnd made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy-shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-tigiers. The covenants and agresments of this
Security Instrument shall bind and bencfit the successors and assigns of Lenicr and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co signing this Security Instrumeit only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is‘nei personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may cyree to extend. modify, forbear or
make any accommodations with ragard to the terms of this Security Instrumenc or the Note without (hat Borrower’s consent.

13. Loan Charges.  If the loan sccured by this Security Instrument is subject to a law which seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected.n cornection with the loan
exceed the permitted limits, then: (a) any such loan charge shall he reduced hy the amount necessary toareduce the charge 10 the
permitted limit; and (b) any sums atready collected from Borrower which exceeded permitted limits will be refinded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Securiry Insirument shal} be given by dehivering it or by mailing 1t
by first class mail unless applicable law requires usc of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail o Lender's
address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govened by federal law and the law of the
jurisdiction in which the Property is located In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared 0

be severable.
(d

———
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inkerest in i is
sold or transferred (or 1f 3 beneficial interest in Borrower 1s sold or transferred and Borrower is tot a natural person) without
Lender's prior written coment, Lender may, at its option, require immediate payment in full of all sums secured by this Security
{nstrument  However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not less
than 30 days from the date the notice s delivered or mailed within wiich Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permiited
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets cerwin conditions, Borrower shall have the right to have
enforcement of ¢this Security Instrument discontinued at any time prior to the earficr of: (a) 5 days (or such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Sceurity
Instrument; or (b) entry of a judgment enforcing this Sccurity Insirument. Those conditions arc that Borrower: (a) pays Lender all
sums which then »ouid be cue under this Secunty Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited to. reasonab’e a.torneys’ fees: and (d) akes such action as Lender may reasonably require 1o assure that the fien of this
Secunty Instrument, lenger’s rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall continue unthaiped. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 24 i no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
aceeleration under paragraph 17.

19. Safe of Note; Change of Loan Servicer.  The Note or a partial interest in the Notc (together with this Security
Instrument) may be sold onc or more times/without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monihly piyments due under the Note and this Security [nstrument. There also may be one or
more changes of the Loan Servicer unrelated to asaie of the Note If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wiin/paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to visich payments should be made. The notice will also contain any other
information required hy applicable Jaw.

20. Hazardous Substances. Borrower shall not cause ‘or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not'des nor allow anyone ¢ise to do. anything affecting the Property
that is in violation of any Environmental Law. The preceding two scarcpzas shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally z=lagnized to be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give [ender wrinten notice of any investigation, /claim, demand, lawsuit or other action by any
governmental or reyulatory agency or private party involving the Property and any Flazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd hy any governmental or regulatory autharity, that any
removal or other remediation of any Huzardous Substance affectiny the Property is neCesiry, Borrower shall promptly take all
necessary 2medial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as-ioxic-ar hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic yeiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radiozcti’e materials. As used in
this paragraph 20, "Eavironmental Law " means federal laws and laws of the jurisdiction where the Propory s {ocated that retare
tu kealth, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceelerution; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Barrower's breach of
any covenant or agreement in this Security Tnstrument (but not prior to acceleration under paragraph 17 uniess
applicable {aw provides othcewise). The notice shall specify: (a) the default; (b) the actien required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosnre by judicial proceeding and sale of the Property. ‘The notice shall further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Burrower to acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require inumnediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

lnwul;.qy_i’ .
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded fogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securiry Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable hox(es))
K| Adjustable Rate Rider (] Condominium Rider (] 14 Family Rider
("7} Graduated Payment Rider [} Planned Unit Development Rider [ Biweekly Payment Rider
[ Balloon Rider [ Rate improvement Rider (] Second Home Rider
{_] VA Rides (] Other(s) [specify)

BY SIGNING BELOW, Boirorc- accepts and agrees fo the ferms and covgnants contained in this Security Instrument and in
any rifer(s) executed by Borrower ard-ecorded with it,

Witnesses: / Q
L e . (Seal)

JUNB J. MCCAIN Borrower

(Seal)

-Borrower

(Seal) {Seal)

-Bormower -Borrower

STATE OF ILLINOIS, QOO Cowty ss:

mM\A : CQ’(;(’ , a Notary Public in and fo: sui! county and state do hereby certify that
i S N ,
Sure < - e (o, Sdsle ,
. personally known to me 10 be e s2e person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acmuwlcdgcd thu < ;/‘ L
signed and delivered the said instrument as hov free and voluntary act, for the u;cs and purpov' therein set forth,

Given under my hand and official seal, this ~ 7%5¢cR__ day of. / ( 98

9POTIGSE,

My Commission Expires: :

Nomiy,_Public
OFFICIAL SEAL @/
DONNA J CERF

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:02/23/02

“AD AANS VA CRAAA
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month [ndex (As Published In The Wall Street Journal) - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 2374 day of September

1998 ,and is incorporated into and shall be deemed to amend and supplement the Mongage,
Deed of Tiust or Security Deed tthe “Security Insirument®) of the same date given by the undersigned (the
"Borrower™) /secure Borrower's Adjustable Rate Note (the "Noic™) to

FIELDSTONR MORTGAGE COMPANY

(the "Lender™y ot thesame date and covering the Property described in the Sceurity Instrument and

focited at:
15126 SUNSET FTRIVE, DOLTON, IL 60415

‘Properry Address)
THE NOTE CONTAINS PROVIS’ONS ALLOWING FOR CHANGES [IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenan's and agreements made in the Sccurity
Instrumen:, Borrower and Lender further covenant and agree as4o'lows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCZS

The Note provides for an initia! interest raic of 15.530 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of October , 2000 .
and on that day evary §CR motith thereafter. Each date on which my Jerezsrate could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The' "index” is the
averuge of interbank offered rates for 6 month U.S. dollar denominated deposits in the Londcn) market

{"LIBOR"), as published 1 The Wall Street Journal. The most recent Index figure available as of the first
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) -Suigle Fanuly- Fannie Mae Uniform Instrument

Qs @) Form 3138 6/94
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business day of the month immediately preceding the month in which the Change Date occurs is called the
“Current Index.”

If the Index is no longer available, the Notc Holder will choose @ new Index that is based upon
comparable information. The Notc Holder will give me notice of this choice.

(C).Calcuntation of Changes

Pcfor: each Change Date, the Note Holder will calculatc my new inicrest rate by adding

SEVE’,AND THREE-FOURTHS percentage point(s)
( 7.75) %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nzyrest one-cighth of onc percentage point (0.125%). Subject to the limits stated in Section
4{D) below, this rewnd2d amount will be my new interest ratc until the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment that would be sufficient to
repay the unpaid princizai that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substanticllv equal payments, The result of this caleulation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am requirsd to pay at the first Change Date will not be greater than

13.9%0 % or less than 10.990 ¢, Thereafier, my interest ratc will
never be increased or decreased on any single (Change Date by more than
ONB percentage point(s)
( 1.000 %) from the rate of intciest | have been paying for the preceding €
months. My interest rate will never be greater than 16.550 %.

(F) Effective Date of Changes My interest izis will never be less than 10,990%,

My new interest rate will become effective on each Cnunge Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date.2ier the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes iL-mv/inizrest rate and the amount of
my monthly payment before the effective date of any change. The notice will inciuds information required by
law 1 be given me and also the tclephone number of 4 person wiro will answer Gy question I may have.
regarding the notice. :
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IM . 30RROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or ua Beneficial Interest in Borrower. If all or any part of < Froperty or
any imerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tranticrcd and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, requirc
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender it cxercise is prohibiied by federal law as of the date of this Security Instrument. Lender

also shall not exercise this option if: (a) Borrower causes fo be subminted to Lender information required by
Initials: .
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Lender to evaluate the intended transferee as if a ncw Joan were being made (o the transfzree; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the [oan assumption and that the risk of

a breach of any covenant or agreement n this Security Instrument is acceptable to Lender. .
To the cxtent pernutied by applicable law, Lender may charge a reasonable fee as a condition to

Lender's consent 10 the loan assumption. Lender also may require the transferee to sign an assumption
agreemerd that is zcceptable 1o Lender and that obligates the wransferee to keep all the promises and
agreemicni made n the Note and in this Security Instument. Borrower will continue to be obligated under
the Note eid 'his Sccurity Instrument unless Lender refeases Borrower in wniting.

If Lencer exercises the option (o require immediate payment in full, Lender shajl give Borrower notice
of acceleration! The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within whica.Borrower must pay all sums sccured by this Sccurity Instrument. If Borrower fails to
pav these sums prioi’ 0 the expiration of this period, Lender may invoke any remedics permitted by this
Sceurity Instrument withodt-{urther notice or demand on Borrower.

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covenants contained in tus
Adjustable Rate Rider.
¢Seal) (Seal)

E J. MCCAIN -Borrow.r -Borrower

(Seal) (Seal)

-Borrowner Borrower

(Seal) (Seal)

Bormower Borrower

(Scal) (Scal)
-Borrower -Burrower
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