UNOFFICIAL CoORpze

, ; 1998-10-07 12:13:37
FNMA/FREDDIE MAC Cook County Recorder 31,30

s - 1

ILLINOIS . oesora46

(3014)

wolf Financial Resources, Inc.
2115 Butterfield Road-Suite 102
Oak Brook, Illincis 60523

The above space is for the recorder’s use only

e

THIS MORTEAGE Sc ' In q,mew’cn on AN
19?8 - The mengagor s C T o
; : . ("*Borrower’) TM(\ lnxtrumcnl I gn\cn lu ST
luf/ @AAA 'L/.,. rfear ;) .. which is or[.amz.ed and cxnsunb
und*r Tc law # .4 . and whose address iy L
haet wL/ML 70 z‘abmu(,

Bm- owes Leaddr the principal sum of : :

flao - Aollars (US 3 //0 OO ). This debt s wndcm.cd by Borrower's note
dated the same date a lhx Smunwjrobm ,’mn (*Note). 'which provides for, mgnthly payments, with the full debt, if not
pné carhier, due and payable on Q”JZ’) 4 M This Sccunity Instrument
secures to Lender, () the repavinent of the yorey cmcd by 'hl, \Jn . with interest, aud all renewals, extensions and
modifications of the Nuete, () the payment of all ssblrauns, with interest, dd\'dllud under paragraph 7 1o protect the seeunty
of this Security Instroment, and fe3 the performance of Boprower's covenants and agreements under this Security Instrumen
and the Note. For a‘:c mv.cr does hereby mmg g,u grant and convey o Lc:\Wlnwmg described prop-

erty located in County, lhnois:
Lot 38 in Bléck 6 1in Constance, being a Subdivision of Wallace C. Clement of the
East half of the Southwest quarter of Section2o/ Township 38 North, Range 14, East
of the Third Principal Meridian, in Cook County, 1llinois.

Permanent Index Number: 20-36-312-009

which has the agdress of | 3(7/"‘ 7/4 W
{Steeet)

Hlinoss édé/'? v *Propery Address™):

17 g Conde

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all casements, appurtenances.,
and fistures aow ar hereafter a part of the property. Ail replacements and additions shall also be covered by this Security
lastrwnent. Al of the foregoing s teferted o in thiy Secunity Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mongage.
grant and comvey the Property and that the Property is unencusmbered, eveepl tor encumbrances of record. Borrower warrants
and wiil detend generally the title 1o the Property apainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cosenants for mtionai use and non-uniform covenants with imited

Varinons by unsdicion to constitute & umorm securty instrument covering real property
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Al imsurance poltcies and renewids shall be scceptable 1o Leder and shall include o standard mongage clause. Lender
shatt have the tight to heid the pelcies and ienewals. 15 Lender reguires, Borrower shall promptly give t Lender atl reccipts
o1 paid premaums and renewal notces. (o the event of Toss, Berrowe? shall give prompi aotice W the insurance currier and
Lender. Lender may make pronf of [oss i ant made prompuy by Horrower.

Unless Lender and Borrowes otherwise agree i wrting, insurance proceeds shall be applicd to restoration or repanr
of the Propeny damaged. i the restoration ef repair 1s ceonomically teasibie dnd Lender’s security i nol Jessened. |f the
TEMOGTON Or FCPalt 1y At ceonurmeally teasible or Lender’s secunty would be lessened. the insurance proceeds shall be
applied L the sums seeured by this Secunity Instrument, whether or not ther due, with any exvess paid 1o Borrowsr. It Borrower
abandons the Property, or does not answer within 20 days o notice from Lender that the nsurance carrier fas offered to
vetile 4 chnm, then Lender may enlieet the insurance proceeds Leader may use the proceeds o repanr of restore the Property
ar ta pay sams secured Dy this Security Instrument. whether or not then due. The 30-day period will begin when the nonce
N given

Unless Lender und Burrower otherwise agree in writing. any application of proceeds 1o principal shall net extend
or postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of the payrments -
Cunder paragrap® 2§ the Property s acquired by Lender, Borrower's right o any insurance policies and proceeds resuting
fromn damage ¢ e Propeny prot (e the acguisition shall pass 1o Lender 1o the extent of the sums secured by this Secunity
Instrument immiediatels=prior 1o the aeguisihon

6. Occupancys Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds,  Borrowed skuboceupy, establisk, and use the Property as Burrower’s principal residence within sisty days
atter the execmion ot this Secarity Tustrument and shall coniinue 1o eceupy the Propenty as Borrower's principal residence
for at least one year after the die of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreimonably withheld. or unless /x@nuating circumstances exist which are beyond Borrower's contrel. Borrower shitl not
destrov, damage of impat the Property, i low the Propeny o deteriorate, o7 commit waste on the Property Borrower shall
be i detauit i any forfeture action or pracecding, whether civil or criminal, is begun that in Lender’s good fanth judgment
could result in ferteiture of the Property or atfierwine materially mipair the tien created by this Security Instrument or Lender’s
weurity mterest Borrower ouy cure such adefaalt and reinstate, as provided in paragraph 18, by causiag the acuen or
proceeding to be disnnssed with o ruling that, i tiender’s good Guth determinition. precludes furleiture of the Rorrower’™s

interest n the Property of othee material impainment ¢4 the lien created by this Secerity [nstrument or Lender's serury
mtetest Bortower shall also be i defauit if Borrower, danng the loan application process, gave matetially false or inaccutate
mlotmation o statements 1o Lender (or faded to provide Lenddr with any material informationy in connection with the foan
evidenced by the Note, mcluding, but not linted to. represeptations concermag Borrower's occapancy of the Property as

& principal residence. 1 this Secursty Instrument is onaeascholds Borrowcr shall comply wath atl the provisions of the ese
(1 Borrower seguites Tee title o the Propenty, the leasehold ang-siesdee tile shall not merge unless Lender agrees to the
merper in o wnung.

7. Protection of Lender's Rights in the Property.  If Borrawariaily (o periorm the covenants amd agreements
contaited 1 tis Seunty Tastrument, or there 18 i legal proceeding that may sigrarandy atfect Lender's eights in the Propenty
auch as & proceeding in bankruptey, probate. for condemnaton or forfeiture erte sitoree faws o regulations), then Lender
may do and pay lor whatever is necessary (o protect the value of the Prapeny and Cevder's aghts in the Property. Lender's
actions may include paving aay sums secured by i hien which has priority over this Secugsy Instrument. appearing in court,
pasing reasorgble atterneys’ fees and entering on the Property th make repars Altkoagn Lender may take action under
this paragraph 7, Lemder does nor hgve o dooso

Any wmounts disbursed by Lender under this paragraph 7 shall become addiionai debt oi Borrower seeured by this
Seeurdy Imtrament. Unless Borrower and Lender agree 1 other terms of payment. these amounts/shail bear imerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fron: Lendes te dorrower reguesting
pavment.

8. Murtgage lnsurance. 1 Lender required mortpage insurance as @ condition of makimg the foea srcured by this
Secunty Instrument. Borrower shail pay the premiums reguired to maintun the morntgage insurance i eitect. 11 for any
reason, the morgage insarance coversge required by Lender lapses or ceases 1o be in effect, Borrower shull pay the premiums
required o obtam coverage substantially equivalent to the mortgage insurance previously i effect. at a cost substantially
eqrvadent 1o the costto Borrawer of the martgage nsurance previously i etfect, from in alternite mortgage nsurer approved
by Lender 11 substantially equivalent mnrtgage msurance coverage is oot avatable, Borrower shall piy o Leader cach montk
a sum equal 1o one-twelfth of the yearly mortgage insurance premiwn being pad by Borrower when the msurance coverage
lapved or ceased to b in eftect. Lender will accept, use and tetin these payments i i losy reserve in hew of mongage
insurange. Loss reserse payments may no longer be requited, at the option of Lender., if morngage insurance Coverage (ie
tne amount and for the period hat Lender requires) provided by an insurer approved by Lender again becomes avarlible
and is obtsiacd. Borrower shall pay the premiums required (0 maintain mortgige insurance in effect, of (o provide 3 loss
reserve, until the requirement for mortgage insurance ends in accordanee with any written agreeinent between Borrewer
and Lender or applicable law.

Form 3004 980 page J of 6 pagey
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persont withott Lender's prior written consent, Lender may. at s optior, require immediate payment in ful) of ali sums
sevtred by this Securnty Instrument. However, this option shal’ net be exereised by Lender it exercise is proibited by federal
aw s of the date of this Security [nstrument.

It Lender exercises this option, Lender shall give Barrower notice of aceeleration, ‘The notice shall provide a period
ot not ess than 30 davs trom the date the notice s dehvered or matled within which Borrower must pay all sums secured
o thas Security Instrenent 1 Borrower tadls 1o pay these sums priof o the exprration of this period. Lender may invoke
any remedies permattedd by this Security Instrument withoat further natice or demand 6 Borrower.

8. Borrower's Right to Reinstate. I Rrrower meets certnn conditions. Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any nme prior o the carlier of: G S days (or such other period
as apphcable faw may specis tor reinstatements before sale of the Property pursuant to any power of sale contained in this
Security Instrument, of (by entry ot & judgment enforcing this Secunty Instrument. Those u)ndmons are that Borrower:
t2) pays Lender all sums which then would be due under this Seeunty Instrument and the Note as 1t no acceleration had
occurred. by curesany defualt of anv other covenants or agreeIments. (i pays all expenses incurred in enforcing this Secuety
Instrument, ncladime, bet not linnted o, redsonable attorneys” tees; and (d) takes such achon as Lender may rcu\nmh\y
reginre (¢ assure thae e lien of this Security [nstrument, Lender's rights in the Propenty and Borrowe:'s obligation te pay
the sums secured byt aecurity Tnstrument shall continue unchaniged  Upon reinstatement by Borrower, this Secunity In-
strument and the obligations secured hereby shail remain fully effective asaf no acceleration had occurred. However, this
right to rewnstate shatl not @ity an the Case of acceleration under paragraph 17

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o meretines without prior aotice 1o Borrower. A sile may result in a change in the entity
thown ay the “Loan Sersicer s that paitects monthly payments due under the Note and this Sceurity Insirument. There
abye may be one or mare changes of i Yoan Servicer unrelated 104 sale of the Note. I8 there s a change of the Loan
Servicer, Borrower will be guiven winten notice of the change in accordance with paragraph 14 above and applicuable law.
The rotice wili stute the qame and address olthe new Loun Serviver and the wldress to which payments should be made.
The notice will also contain any other infermatiop/eegutred by applicable law

20. Hazardous Substances,  Borrower sHall/ndt cause or permat the presence, ase. disposal, storage, or release
of any Hizardous Substances on ot i the Property Bérrower shiadl aot do, nor allow anyone ¢ls¢ to do, anything affecting
the Propety that s i violation of any Environmental Law? The preceding two sentences shall not apply o the presence,
use, ur storage on the Property of small guantities of Hazardeus-Substances that are generatly recognized to be appmprldlc
0 anesal residerial vses and to mantenance of the Propeny:

Borrower shall promptly give Lender wntten notice of any-isvastigation, claim, demand. [awsuit or otker action by
any goveramenial or regultory agency or privale pary imvoiving 1 Pmpcn. and any Hazardous Substance or
Enviconmentgd Law of which Borrower has actual know ledge. If Borrowir-tearns, ar (s noufied by any goveramental or
regutatory authority. thit uny removal or other remediation of any Hazardous Stnstance altecting the Pmpcny I RCCESNATY,
Borrower shall promptly take al) necessary remed:al actions m accordance with Esvironmental Law.

As uted in this paragraph 20 Hazardous Substances™™ are those substanees Gehined as toxic of hazarcous substances
by Environmertal Law and the following substances: gasohine, kerosene, other flamivighie o toxic petroleum products, woxic
pesticides and herbicides, volatile solvents, m.nermi\ contaimng asbestos or formaldelyue.“and radioactive materisls. As
used in this paragraph 0. *Environmental Law ™ means federal laws and laws of the jurisdicticawhere the Property is located
that relate to heaith, satety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender turther covenant and agree as fullow:”

21, Acceleration: Remedivs, Lender shall give notice to Borrower prior to acceleratior feiiowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prinr to acceleration vnden paragraph 17
unless applicable law provides otherwise). The notice shull specify: () the default: (b) the action requived to cure the
default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by uh:ch the default must
be cured; and (d! that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums wecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
Jhall further inform Borrower of thé right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security [nstrument without further demand and may foreclose this Security Instrument

by judicial praceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in -

this paragraph 21, including, but not limited to, reasonable attorneys” fees and: costs of title evidence.

22, Release.  Upon paymeiit of all sums sccured by this Security Instrument, Lender shall release this Secunty
fistument without Lhmgc 0 Borrewer Borrower shall pay any recordation costs.

23, Waiver of Homestead.  Borrower wanves ali night of homestead exemption in the Propenty.
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