UNOFFICIAL COp?§?0is

FNMA/FREDDIE MAC 1998-~-10-07 14:40:434
Cook County Recorder 31,50

. ‘ e

98901374 J

— — e et

(3014)

Wolf Financial Resources, Inc.
2115 Butterfield Roac-Suite 10
Oak Brook, lllinois 60523

-

gTHlS MOGRIGAGE «'Securygy Instrument’y is giv RN L.
. The meit zagor s 470

ht\ See urnv lns rument is given fo .. ..
. wh|ch is nrgamzu. and eusung

tollars (L S §.71% { dcbt s mde'\ced by Borrower's nmc
d.uu! the same cate as 1‘11\ Suurm [asteameng ("Note' ), : s i symepts. with the full debt, if not
pard carlier, due and payable on | DU AR AL VY OV This Secunty Instrument
secures to Lender (41 the repavment of the .!;'z{:r\'idc:\ Cwith Anterest, .und :ll renewals, cxtens:ons and
modificetions of the Note, (b) the payment of all ¢ sums, with interest, advanCed under paragraph 7 to protect the security
ol thiy Secunty Instrument, .md {¢) the pertormance OF Barrower's covenants and agreemeats under ths Suumy Instrument
and the Note. For } opwer does herehy umgdgc z.mnl and convey o Lende fuffowing described prop-
erty lovated in AT A7 WMSAAT XL v P County, [Hinons:

All of Lot 6 dnd the Bast 5 feet of Lot 7 in ioland R. Landis' sSubdivision of Lots
108 and 105 in School Trustees' Subdivision o <ne North part of Section 16, Township
39 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent. Index Number(s): 16-16-115-043 and 16-1t-115-044 ,
O'Connor Title

Services, Inc.
w0 -OF
which has the address of 53 /‘/'l [L/ ﬂW W) o . L \///(?ﬂlw

{Street)

ithnos 6 06 q‘/ : (""Propeny Address™);

tép Cuade]

TOGETHER WITH alf the improvemaents naw or hereafier erected on the property, and all easements, appurtenances,
and fixtures now ue hereafter o part of the property  All replacements and additions shall also be covered by this Security
Instrament - Al ot the foregoing is referred to in this Scourity tastrument as the **Property.””

BORROWER COVENANTS that Borrower is law [ully seised of the estate hereby conveyed and has the right to munz,dbc
prantand convey the Property and that the Property s unencumbered. except for encunibriances of record. Borrower warrants
ane wili defend generally the tite to the Property against all caiiny and demands, subject 1o any encumbrances of 1ecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himitedd
variahons by qurisdiction o constitute 3 umiform security instrument covenng-real property.
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Allnsurance policres and renewils shall be aceeptable to Lender and shal) include o standard montgage cause. Lender
shith have the nighit to hold the pohicies and renewins. I Lender requires, Borrower shal! promptly give to Lender all recerpts
ol pand premnats anc renewal notices, Inthe event of Joss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make prool of loss o not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in wriing, insurance proceeds shall be apphed (o restoration o repait
ot the Propenty damaged. 1 the restoracion or reparr s ccononticalty feasible and Lender’s securnty is not lessened. [f the
Testoration or repacr s rot vconomically teasible or Lender’s secunity would be lessened. the insurance proceeds shall be
apphicd to the sums secured by thes Secunty [nstrument, whether or not then due, with any excess paid o Borrower. 1 Borrower
abundons the Property, or does not answer within 30 davs a notice trom Lender that the nsurance carner has offered 1o
settic d L then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
o 1 pay sums secured by this Securiy Instranment, whether or not then due The 30-day penod wil begin when the notice
s given.

Uniess Lender and Boreower otherwise agree 1 witing, any applicaton of proceeds to prinaipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amourt ef the payments.
[V under patagraph2 1 the Property s acquired by Leader, Borrower's night 10 any nsurance policies and proceeds result.ng
rom damage /e Cropenty prior to the acquisition shail pass 1o Lender to the extent of the sums secured by this Secunty
Instrument immedizciy. prior to the acquisition v

6. Occupan’y, Preservation, Maintenance and Protection of the Property; Barrower's Loun Application:
Leascholds,  Berrowershill oceupy, establish, and use the Propeny as Borrower’s principal residence within sixty days
after the exectiion of th.e Seainty Tastrument and shal. continue ta oceapy the Property as RBorrower s principas residence
Lor i east one year atter the'cei of occupaney, unless Lender otherwise agrees in writing. which consent shall not be
sntzasonably withheld, or anless dxtznuating circumstances exist which are hevond Borrower's control Borrower shall not
destroy, damage or impar the Propertesallow the Propenty to detenatate, of commit waste on the Property Borrower lall
he i detault o any torterture action orpiolzeding, whether aivil or cnmimal, is begun that in Lender's goad fuith judgment
could resultin forferture of the Property or athervase maierally impasr the lien createc by this Security Instrument or Lender'
secuery interest. Burrower miay cure such o defaalt and renstate. as provided in paragraph 18, by causing the action or
proceeding to be divmissed wath a rubing tats 6 Lzpder's woord fuith determination, precludes torfeitere of the Borrower's
mterest 1n the Property or wther materal mpaccaient of the lien created by this Security Instrument or Lender’s secunty
mterest. Borrower shall also be in default o Bortower Aganng the loan apphestion process. gave iaterially talse or inaceurate
nlormation or statements to Lender or fwled o provide Lender wittr any material iformation) in conaection with the loan
evuderced by the Note,including, but not hinnted to, representztions concerning Borrower's oveupancy ol the Peoperty as
« prncipal sesidence Tthas Securty Instrument s ona leaschalds Porrawer shidl comply with all the provisions of the iease
It Borrower acquires tee title to the Property. the feasehold ancuthe fee title shall not merge unless Lender agrees 1o the
meTEer In writng,

7. Protection of Lender's Rights in the Property, It BorrowZr fails to perform the covenants and agreements
contnned 1n this Secursty Instrumient, or there s a legal proceeding that niay sigpriicantly atfect Lender's rights in the Property
tsuch as a proceeding in bankruptey . probute. tor condemnation or forfeiture ar toenforee laws or regulations). then Lender
ey do and pav for whitever i necessary to protect the vadue of the Propenty and iceader's rights i the Propenty. Lender's
actons may include paying any sums seeured by g lren which has priority over thisSertirzy Instrument. appearing in court.,
paving reasonahie gltorneys fees and entering on the Property to mahke repars - AlthGugnad.ender may take action ander
this paragraph 7, Lerder does aot have to do so. ‘

Any amounis disbursed by Lender under this paragraph 7 shall become additional ot o5Qorrower secured by this
Secursy Instrumen: Unless Borrower and Lender agree 1o other terms of payment, these amonts Lhali bear interest from
the date vt disbursement af the Note rate and shall be pavable, with interest. upen notice from Leaderiofserroner regquesting
pavment '

8. Mortgage Insurance.  1f Lender required mortgage insurance as a condition of meking the teansecured by this
Secanty [nstrumient. Borrewer shall pay the premiums required to maintain the mortgage msurance in et I for wny
regson the mortgage insuranee coverage reguired by Lender lapses o1 ceases w be sn effect, Borrower shall pay the premiums
required to okt coverage substantially equivalent to the mortgage insurance previously in effect, at i vost substantially
eapuvalent to the cost o Borrower of the mortgage insurance previousty i ettect, from an aternate mongage insurer approved
by Leader 1 substanially equivilent morpage msurance coverage s not available, Borrowes shall pay 10 Leader each month
4 sum equas to one-twelith of the yearly mortgage insurance prennum being paid by Borrower when the insurance coverage
Lapsed of ceased to be i effect Lender will aceept use and retain these payments as a loss reserve in lieu of mongage
insurance Loss reserve payments may o longer be required. at the option of Lender. 1if mortgage insurance coverage (in
the amount and for the period thar Leader requires) provided by an insurer approved by Lender again becomes available
and is obtwned. Borrower shall pay the premiums required to maintmn mortgage imurance in effect, or to provide a loss
reserve, until the requirement for mongage insurance ends in accordance with any written agreement between Borrower
and Lender or appiicable law

Form 3014 9590 (page .7 uf 6 pages:
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person) without Lender's prior wiitten consent, Lender iy, at ity option, require innediate payment in full of all sums
secured by this Security Insteumient. However, this option shall not be cxercised by Lender il exercise 1s prohibited by federal
law @y ot the date of this Secunty Instrumrent.

If Lender exerenes thes option, Lendder shall give Borrower notice of acceleration The nouce shall provide a perind
o pot fess than 30 davs from the date the notree s detnvered or mated within which Borrower must pay all sums secured
by this Securily Instrument 11 Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke
any remedies perimtted by this Securty Instrument without further notice or demand or Borrower,

18, Borrower's Right to Reinstate, 11 Borrower meets certiin conditions, Borrower shall have the right o have
entorcement of this Security Instrument discontnued wany time prior to the carhier ot () S days (or such other period
as applicable law may specify tor reinstatenienty before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument, or (by eniry of o judgment enforcang this Secunty Instrument. Those conditions are that Borrower:
te) pavs Lender all sumy which then would be due under this Security Instrument and the Note us 1f no acceleration had
nuurrcd by curesany default of any other sovenants or apreements; (0) pays all eapenses incurred in enforcing this Secarity
Instrument, anciaian. bet not imited te, reasonable attornevs” fees. and (d) takes such action as Lerder may reasonably
require to assare thatdie Tien of this Secarty [nstrument. Lender's rights i the Property and Botrower's ubligation (e pav
the sums secured by this Security Instrument shall continue unchanged  Upon reinstatement by Borrower, this Security In-
strument and tae obligat:ons secured hereby shall remam fully effective as i ne aceeleranon had occurred, However, this
right to reinstate shall notwpply in the case of acceleration ander paragraph 17

19, Sale of Note; Chizage of Loan Servicer.  The Note er a partiab interest in the Note (logether with this Security
[nstzument) may be sold une or myre-timey without prior notice o Bortower A sale may result in a change in the entity
thnown as the " Loan Servicer™ "5 thar eatlects monthly payments due under the Note and this Security Insirument ‘There
also may be une or more changes of the/Baan Servicer unrelated to o sale of the Note 1t there is o change of the Loan
Servicer, Borrower will be given written natiscaf the change in accordance with parairaph 14 above and Jpplu‘ahic law.
The natice will state the name and address ol the new Loun Servicer and the address to whick payments should be made.
The notice will also contain any other informaton required hy appheable law

20. Hazardous Substances.  Borrower sHall/net cause or permit the presence, use. disposai, storage. or release
ot any Hazardous Substances onoor i the Property. Barower shall not do. nor allow anyane else to do, anything affecting
the Property that tsn violation of any Enviromental Law/ Tie preceding two sentences stall not apply to the preseace.,
use, or storage on the Property of small quantities of Hazardous Substances thit are generally recogmized o he appropriate
o normal residentia! uses and o maintenance of the Property

Borrower shall prompty give Lender wntien notice of anylpcestigatien, clam, demand. lawsuit or other action hy
ary governmeatal or pcgulitory agency or private party nvolvinpsihe Pmp& ny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IF Borréwsr tearns, or iy notified by any governmental or
regulitory authortty, that any removal or other remediabon of any Hazardous Sebstance affecting the Propeny iy necessary .
Borrower shall prompriy take all necessaty remedial actions m accordance With Epvironmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those subsances etined s 10Xic of hazardous substances
hy Environmertal Law ard the foltowing substances: gasohne, keresene, other ﬁ.mn..‘n\v 07 1oxi¢ petroleum products, toxic
pesticides and herbicides, volatile solvents, matenials coptmmng asbestos of formaldebs do,and radioactive materials. As
used :a this puragraph 20, " Environmental Law ' means federal laws und laws of the jurisdicticawhere the Propenty s located
that relute to heaith. satety or environmental protection

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as foliows,

21, Acceleration; Remedies. Lender shall give notice to Barrower prior 1o accelerationcoliowing Rorrower's
breach of any covenunt or agreement in this Security Instrument (but not prior to acceleration wircs paragraph 17
snless, applwahlc law provides otherwise), The notice shall ~p¢-ufs (a). the default: {b) the nction reguized to cure the
default; (¢) a date, not less than 30 davs from the date the notice is given to Borrower. by which the default must
he cured: and (d} that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and fureclosure. If the default
is not cured on or hefore the date specified in the notice Lender at its option may require immediate payment in full
of all sums secured hy this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the cemedies provided in
this paragraph 21, including, but not limited tu, reasonable attorneys' fees and costs of title evidence.

22, Rulease.  Upon payment of all sums sceured by this Sccurity Instrument, Lender shall relcase this Security
Iestrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

Form 3014 980 (pape & of 6 pages)
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