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JESSE WHITE
ROLLING MEADOWS

Prepared by:

WHEN RECORDED MAIL TO:
Charles F. Curry Company
P.0. Bouwr 13105

Kangas Ciltv, MO €4195-310%

FHA Casp No.

State of IUiois | MORTGAGE | 131-8815766-734

CFC Loan # 14390191

THIS MORTGAGE ("Secucity Jnstrumedt’ is given on August 07, 1997

The Morigago: is Craig A Knickeriocker and Kathleen E Knickerbocker
, Husgband and Wife

UTHE SIGNATURE S OF TRE PRl xR oUTIG t"‘luM pI:N

ARE COPIES AXD ARE NOT ORIGINAL SISNATURES” -//w & MAILTO:

Stewart Title Company Of lllinois
1515 E. Woodfeld Rd.

A T Suite102
{"Borrower"), This Security Instrument is given to %L Schaumburg, IL 60173'

Charles F. Curry Company, a Missouri Corporation
whizh is organized and existing under the lawsof  the State of Mlssouri ,and
whose addressis P.O. Box 419888, Kanspas City, MO 64141-688%
("Lender”), Borrower owes Lender e principal sum of
Fifty-Three Thousand Fifty and 00/100 _
. Dollars (U.S. ¥ 53,05¢.¢C0 %
This debt is cvidenced by Bomower's nole dated the same daw as this Security [nsrument ("Nowe "), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable onSeptember 1, 2027

. This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and al} renewals, extensions and modifications of the Nowe; (b) the payment of all other sums, with
interest, advanced under paragrsph 7 two protect the security of this Security Instrument, and (c) the performance
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of Borrower's covenants and sgreaments undec this Security Insorument and the Note. For this pu:pose. Bonnwer dn:s
hereby mortgage, grant and convey to tho Lender the - following described  property Jocalcd  in

Cook ‘County, llinois:
Unit A-31S5 and Parking Space Unit Number 106 together :

with its undivided percentage interest 1in the commen
elements in Fountains on Carriage Way Condominium,

as delineated and defined in the Declaration recorded as
deoccument number 25046100, in Section 8, Townghip 41 North,

Range 11, East of the Third Principal Muridian, in. Cook
County, Illznois

Parect ID #: 0L -O€ - 125 = NG = o] |
which hasthe addressof 5001 fsrriagesway #315,Rolli lng Meadows
Ilingis &000B {Zip Cade) ("Property Address"”);

TOGETHER WITE alf the improvimenis-now or hereafter erected on the property, and all easements,
appurienances and fixtures now or hercaficr 2 pari of the property, All replacements and additions shall aiso be covered
by this Security Instrument. All of the foregoing is iaf.sr=d 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borzower is swfelly seized of the estate herchy conveyed and has the right o
morgage, grant and convey Lhe Property and that the Property i3 unencumbered, except for encumbrances of record. ’

Bomawer warranis and will defend generally the title to the Dvorerty against all claims and domands, subject o any
encumbrances of record.

{Sireat, Cliy),

THIS SECURITY INSTRUMENT combines uniform cavenants {or sezions! use and non-unifoim covenants with
limited vaciations by jurisdiction tn constitute a uniform secusity instrumercs covaning real property.

Borrawer and Lender covenant and agrez as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when do< the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note. ‘

2. Monthly Payment of Taxes, Insurance and Other Charjes, Borrower shall include in co2i monthly payment,
together with the principal and interest as set forth in the Noie and any lale charges, & sum foc (u’ bxes and spesial
assessments levied of to be levied against the Propesty, (b) leaschoid payments or ground sents on ths Piopenty, and (c)
premiums for insaranee required under paragraph 4. In gny year in which the Lender must pay a mo: trage insurance
premium o the Secretary of Housing and Urban Development ("Secretary™), or in any year in which sucs premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also Incluge either: (i)
a sum for the annual mortgage insurance premivm to be paid by Lender 1 the Secretary, or (ii) 2 monthly charge insiead
of 3 morigage insusance premium if this Security Instrument is held by the Secretary, in a reasonable amoont 0 be

dotermined by the Secretary. Except for the monthly charge by the Secretary, these jizms are called "Eserow ltems” and
the sums paid 1o Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items i an aggregats amaunt not 10 excead the
maximum emouat that may be required for Barrower's escrow accqunt under the Real Bstate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et teq. and implemonting regulstions, 24 CFR Part 3500, as they may ba amended
from time ta time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbuisements

or dishursements bafore the Borrowes's payments arc avaifable in the account may o be based on amounts due for the
mortgage msumncc premium. .
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. If the smuunts held by Lender for Escrow Liems exceed the amounts permitted o be held by RESPA, Lender shall
acceunt 10 Domrower for the cxcess funds as required by RESPA. If the amounts of funds held by Lender at any lime
ar not sufficient o pay the Escrow ltems when due, Lender may nnufy the Borrower and require Berrawer W make up
the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional scourity for all sums secured by this Security Inswument. 1f Bonnwc:
tenders to Lander the [ull payment of all such sums, Borrower's account shall be creditad with the baiance remaining for
all installment jtems (2), (), and (¢} and any mortgage insurance premium ingtallment that Lender has not become
obligated Lo pay o the Secretary, and Lender shall prompiy srefund any excess funds to Berrower. Immediately prior o
z foreclosure sale of the Propesty or its acquisition by Lender, Borrower's gccount shall de credited with anty balance
remaining for 2% instaliments for items (2), ), and (),

3, Application of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Pist w the mongzage insurance prernium 10 be paid by Lender 1o the Sccretary of © the montily charge by the
Seeretary insicad of 12 montily morigage insurance promium;

Second, o any axes, \pemal assessments, !casehnld paymem or ground rents, and fire, flood and other bazard
ingurance premiums, &S roquises,

Third, to interest duc unazr the Nots;

Eounth, to amortization of the piuisipal of the Note; and

Fifth. to late charges due under iir'Note. '

4, Fire, Flood and Other Hazard Tasuiance. Bamrower shall insure all zmp:ovemcnu on xhe Property, whethes
now in exlstence or subsequently crected, ag2iect any hazards, casualtics, and contingencies, including fire, for which
landes requires insurance. This inswance shali re maintained in the amounts and for Lhe periods that Lender requires,
Borrower shal! also insure all improvements on the "pmy whether now in axislence or subsequcndy erecled, ageinst
loss by floods to the extent required by tie Secrctary, All Lisurance shall be carried with companies approvcd by Lender.
‘The insurance policics and anty renewals shall be held by Lender and shaH include loss payable clsuses in {avor of, and
in a form aceeptable o, Lender,

Ia the event of iass, Borower shall give Lender immedicte qintice by mail. Lender may make proof of logs if not
made promptly by Borrowes. Each insurance company concemned s bercby sutharized and directed to make payment fos
such loss directly to Lander, instwad of ta Bofrower and (0 Lender joist'y_All of any part of the insurance procecds may
be applied by Lender, al its option, cither () to the mducnun of the indriicdness under the Note and this Security
fnstrument, first o any delinquent amounts applied in the order in paragraps 3, und then 1o prepayment of principal, or
(b) w the restaration or repais of tie damaged Property. Any application of the Froczeds to the principal shall nos cxtnd
or postpone the due daie of the monthily payments which are referred o in paragraph 2, or change the amount of such
payments, Any cxcess insurance proceads over an &mount required (o pay all outstan Ling indebtednese under the Note
and this Sccurity Instrument shall be paid (o the entity legaliy entitled therels, :

In the event of foreclosure of this Security Instrument or other iransfer of title to the Prepert: that extinguishes the
indebedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass & *ae purchaser,

5. Occupancy, Preservation, Mainienance and Protection of the Property; Dorrower's Lezn Application;
Leaseholds. Borawer shall accupy, establish, end use the Property as Borrowes's principal residence within sixty days
after the execution of this Security Inssrument (or within sixty days of @ later sale or tansfer of the Proparty) and shal
continge 1o oceupy the Property 4s Borrower's principal residence for at least ane year afier the date of occupancy,
unless Lender determines that requisemens will cause undue hardship for Bomower, of tnjess extenualing circumstances
exist which arc beyond Borrower's contral. Borrower shall notify Lender of any eatenyating circumstances. Borrgwer
shall not commit waste or dastroy, damage or substantially change the Property or allow Lhe Propenty 1o deterierate,
reasonable wear and tear excepted, Lender imay {nspect the Property if the Property 15 vacant or abandoned or the loan iy
in default lender mnay take reasonable act!an o protect and preserve Such vacan! or abandoned Property.
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Borrower shall 2lso be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any materlal information) in connection with the
{oan evidenced by the Note, including, but not limited to, teproseniations concernlng Borrowes's occupancy of the

~ Propenty as a principal sesidence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee utle o the Propenty, the lcaschold and fae tide shall aot be mesged
uniess Lender agrees to the mesger in writing. |

6. Condemnation. The proceads of any award or claim for damages, direct or consaquental, in conntation with
any condemnation or other wking of any part of the Proparty, or for conveyances in place of condemnstion, arc heredy
assigned and shall be paid to Lender to the extent of the full amount of the indebindness that remains unpaid under tie
Note and this Security Instrument. Lender shall spply auch proceeds to the reducton of the indebtedness under the Nole
and this Security Inst-ument, first 1 sny delinquent amounts applied in the order provided in paragraph 3, and thea o
prepayment of principil. Any application of the proceads 10 the principal shall not extend ot postpone the due daie of Ge
monthly payments, which e referred to in paragraph 2, or change the smount of such payments. Any Exctss procecds
over an amount jequired i ray, all oytstanding mdc.bmkmas under the Note and this Security Inssument shallbc paldw
the eniity Jegally entitled ietcy.

7. Chorges to Dorrower an” Protection of Lender’s Rights in the Property. Borrower shall pay all .
gavernmental or municipal charges, fises and :mponnans that are not included in paragraph 2, Borrowes shall pay these
obhgauons on time disectly to the enlity +hich is owed the payment, If failure to piay would advarsely affect Lender’s
interest in the Pmpem upon Lender's oyt Bortower shall prompdy fumish to Lcndar receipns evideocing these
payments,

Il Borrower: tas.ls 19 make thesc payments or the payments required by pasagraph ‘l ot fails to pu!‘orm any other
covenants and agreemcnis contlned in this Securlsy Tastrument, or there is a legal procseding Uiat may significanly
affect Lender's rights in the Property (such a3 3 prw.ung in bankrupty, for condemnation or to enforce laws or

regulations), then Lender may do and pay whateves is nea2sse- 10 prolee! the vatue of the Property and Lender's rights -
in the Property, including payment of taxas, hazazd inturance and othet ilems mentioned in parsgraph 2.
. Any amounts disbursed by Lander under this paragraph sh-l become an additional debt of Borrower and be
securcd by this Security Instument. These amounts shall bear inte'cs! from the datc of disbussement, at the Notz rate,
and at the oplion of Lender, shall be immedialely due and paysbie.

Borrawer shall prompuy discharge any iien which has priority oves this Sccurity Instrument unless Bomower: (a)
agrees in Writing 16 the payment of the obligation secured by the lien in 3 mannc scceptabie to Lender, (b) coniests in
good faith e ficn by, of defends against eaforcement of the lien in, legal preteediigs which in the Lender’s opinion

* Dperae \p prevent the enforcement of the Lien: or {c) securss from the holder of . jien an 2greement satisfactory to
Lender subordinating the lien ta this Security Instrument. If Lender deteymines that any par. of the Property is subjw to
a lien which may attin priority over this Security Inyrument, Lender may give Boniowe: a nolice identifying the licn,
Borrower shall satisfy the licn or take onz or more of the actions set forth above within 10 dey: of the giving of notice.

8. Fees. Lender may collect fess and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

{2) Defanlt, Lender may, except as limited by regulatons issued by the Seerctary, in thecase of pBYmeﬂi
defaults, require inmediate payment in full of all sums securad by this Security Instromen) if;
(i) Borrower defaults by failing w pay in full any monthly payment mquared by this Secunw tastrument
prior 1 ar on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thisty days, to pesform any ourer obligarions cuma.mcd n
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permiued by applicable law (mcludmg Section 345(d) of
the Garn-St. Germain Depository Instiiuglons Act of 1982, 12 U.S.C.'170353(d)) and with the prier approval of
the Sacretary, tequire immediate paymont in full of all sums secured by this Secuxity Instrument if:
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(i) All or part of the Property, of a bensficial interest in a tust owning alk or part of the Proparty, is sold or
atherwise ransferred (ther than by devise or deseent), and
(ii) The Property is not occupied by the purchaser or grantee as hie or her principal residence, or the
pusehaser or grantes does 50 occupy the Property but his of hor credit has not been approved in accordance
with the zequirements of the Secreiary, '
(¢) No Waiver. If ciscumstances octur that would pemnit Lender 1o 1equire immediats payment in full, bt
Lender does not require such payments, Lender doas not waive jts tights with respect to subsequent events.
(6) Regulations of HUD Seeretary, In many circutnstances segulations lssued by the Sxretary will limi
Lender's rights, in the case of payment defaults, to require immedtate payment in full and foreclose if not paid.
'éhe:s Secarity tnstument does not authorize atceleration or foreclosure Uf not permitted by segulations of he
roIary.
(e)iantgage Not Insured. Bomower sgrees that if this Security Instrument and the Note are not determined 1o
be cligiale-for insurance undet the Natonal Housing Act within 60 days from the data hereof, Leader may, &t
ils oplion, fuguire immediate payment in full of all sums yecwred by this Sccutity Insrwneat A writien
salement Of ar authorized agent of the Secretary dated subsequent to 80 days from the date hereo!, declining
1o inswe this Sezwity Instrument and the Notr, shall be deamed conclusive proof of such ineligibility.
Notwithstanding e «oregoing, Gis opdon may not be exercised by Lender when the unavailability of
insuzance is solaly due (o Tander’s failwre to romit 2 mortgage insutance premiim to the Sestetary.

18. Reinstatement. Borrowce %323 right to be reinstatad if Lender ha¢ required immediate payment in full because
of Bomower's faflure 1o pay 2n amount<un undetr the Note or this Secusity Instrument. This right spplics even afier
foreclosure procesdings are instimied, Yo reingiaie the Security Instrument, Borrower shall tender in 8 lump sum all
amounts 1equited 1o bring Bomower's atcoun: sugrent including, 1o the eatent they are oblipations of Borrower undet

" this Security Insgument, foreclosure coss an? reasonable and eusiomary altomeys’ (ess and expenses properly
associated with the forccloswre procceding. Upin reinsatcment by Bomower, ¢ris Security Instrument and the
obligations tat it secures shall remain in effect as If Lender had not required immediate payment in full, However,
Lender is not reguired 1o permit reinstaiement if: (i) Leader has accepted reinstatement aftez the commencement of
foreclosre procecdings within {wp years immediately preccding the commencement of 3 cument foreclosuse
proceading, (i) reinsatement will preciude foreclosure on differrnt grounds in the futwe, or (i) reinsiatement will
adversely sffect the priority of the lisn created by this Security Inshapenrt. .

11. Borrower Noi Released; Forbearance By Leoder Noi @ Weiver, Exiension of the tme of payment o
modification of amortization of the sums scoused by this Security Instrument granied by Lender to any successor in
wierest of Borrower shall not operaie 10 release the Lability of the priginal Boriovier or Bomower's successor in intesest
Lendes shall mot be required to commence procesdingd against any Successor &y iniarest of refuse to exiend time for
payment ot otherwise moSify amartization of the sums secuzed by this Security irariment by reason of any demand
made by the criginal Borrower or Borower's suceessoss in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or prectude the excrclse of any right or remedy.

12, Successors and Assigns Bound: Joini and Several Liability; Co-Signers. Tho curenants and agreements of
this Security Instrument shall bind and benefit the successors and assighs of Lender and Borower, subject to Lhe
provisions of paragraph 9(b). Borrower's covenanis dnd agreements shall be joint and several, Any. Bomuwer who
co-signs this Securty Instroment hut does not exezuts the Note: (a) is co-signing this Security Insvument only o
mongage. grant and convey that Boryower's imarest in the Property under the terms of this Security Instrument; (b) is
not personally obligaled to pay the sums securéd by this Securily Instrument; and (c) agread that Lender and any other
Bomrower may agree to exiend, modify, forbear ot make any accommodations with regasd 12 the terms of this Security

Instrument ot the Note without thet Borrower's consent,
rl
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13. Notices. Any noticc 1o Borrower provided for in this Security Inszument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be disecied © the
Property Address or any other address Bortower designates by notice to Lender. Any natice to Lender shall be given by
firs: class mail to Lender's address stated herein or any address Lender designates by notice 10 Bomrowes. Any aqtice
peovided for in chis Security Instrument shall be doemed to have becn given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security instroment shall be governed by Federaf aw and the law of the
jurisdietion in which ihe Property s locatad. In the event that any provision of clause of (his Security Tnstrument or the
Note conflicts with applicable Iaw, such conflict shail riot affect other provisions of thiz Security Instrumeént or the Now
which can be given ctfect without the conflicing providion. To this end the provisions of this Security Instrunent and
the Note are declare 0 be scverable, ' '

15. Borrower's Cupv. Bomrower shall be given onc confarmed sopy of the Note and of this Security Insgument

16. Hazirdous Sube’saces. Borrower shall not caiase or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances ¢n-or in the Property. Borrower shall not do. nor allow anyone elsa © do, enything affccting
the Praperty that is in violatos of #ny Environmental Law. Tha preceding two seniences shall not apply o ihe pressace,
uss, Or storage on the Property rt amall quantities of Hazardous Substances thal are generally recognized i be
appropriate 10 rormal residential uter 2od o maintengncee of the Property.

Borrower shall prompuly give Landr vritten aotce of any investigation, claim, domond, lawsgit of other action by
any govemmenwul of reguiatory agency o/ privaie party iavolving the Property and any Haxardous Substance of
Environmenial Law of which Borrower has actual knowledge. If Borrower leamns, of is notified by any governmental or
segulatory autherity. that any femaval or olher jemediation of any Hazasdous Subsances affecting the Property is
nccessary, Bosrower shall prompuly take all necessary reinedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Harzardous Subsrances” are those substances deflned a5 toxic or hazardous
substances by Environmental Law and the following subsun;es: gasoline, kerosene, other flammsble or toxic petroleun’
products, wxic pesiicides and hehicidos, volatie solvenis. walerials containing asbesios o formaldehyde, and
radioactive raaterials. As used in this paegraph 16, "Envircumental Law”™ means foderad laws and kiws of the
jurisdiction where the Property is located that relate Lo healts, safety ot cvironmental prowection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan® 22 agree as follows:

17. Assigument of Rents. Barrower unconditiorially aseigns and trangfe ¢ to Lender all the rents and revenucs of
the Property. Barrower authorizes Lender or Lendes’s agents to collact tha renus zif revenues and hareby directs each
tenant of the Praperty & pay the rents ta Lender or Lender's agents. However, prvr o Tonder's notice w Bomower of
Rorrower's breach of any covenant or agreement in the Security Insirument, Borsower #:21 sollect and receive all renus
and revenues of the Propesty as trusice for the benefit of Lender and Bosrower. This assigniadnt of rE81s constitules an
absoluie assignment and not an assignment for addicional security only.

I Lender gives notice of breach lo Bomower: (a) all rents teceived by Borrower shall Le buid by Bomrower as
trustee for benelit of Lender only, to be spplied 10 the sums secured by the Security Instrument (b; Lander shall be
entitlad to collect and receive all of the rents of the Property; and (c) eseh tenant of the Property shall pay all rents due
and utpaid to Lendet or Lender's agent on Lander's written demand (o the tenant. ' .

Bomawer has not cxecuted any prio assignment of the rents and has not and will not perform sny act that would
prevent Lender from exercising its rights under Uids paregraph 17, ‘

Lender shall not be requized 1o enler upon, take conlril of or mainiain the Property before or ahier giving nctice of
Breach 1o Borrower, However, Lender or a judicially appointed receiver may db 5o 8t any time there is a breach, Any
application of rerits shall not cwre of waive any default or {ovalidate dny othes right of semedy of Lander. This
assignment of reats of the Propenty shall terminate when the debt secured by the Secuslty Instrument is pald in full
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18. Foreclosure Prucedure. If Lender requires immeglate payment in lull under paragnph 9, Lender may
foreciose this Security Instrument by judicial preceeding, Lender shall be entitled to collect all expenses lncurred
in pursuing the remedles provided In this paragraph 18, ireliding, but not limited to, reasonable attorneys' Fees
and costs of title evidence.

If the Lender's intevest ia this Securlty Instrumient is held by the Secretary and the Secretary requires
immediate payment in full undee Paragraph $, the Secretsry may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 (" Act™} (12 US.C. 3751 et seq.) by rvequesting a
foreclosure commissioner des:gnated under the Act to commence foreclosure and (o sell the Property gs
provided in the Act. Nothieg in the preceding sentence shall deprive the: Secretary of any rights otherwhe
available to 2 Teni'er under this Parsgraph [B or apphcable law,

15, Release. Upon payment of all sums sscured by tiis Security Instrument, Lender shall release this Security
Instrument without chige 1o Borrower, Borrawer shall pay any recordation costs. :

20. Walver of Homestcad. Porrower walves all right of homestesd :xémption in the Property,

21, Riders lo this Security Ingirument. If cne or more riders are executed by Borrower and recorded together
with this Security Insmument, the covenzaw of each such rider shall be incorporaled into and shall amend and
supplement e covenants snd agreements of tis Security Instrument as if the tider(s) were 2 pant of this Sw.my
Instrument. [Check applicable box(es)). -

Condominiom Rider H Grming Equity Rider _ L':l Other {specify]
Planned Unit Development Rider Gruduatzd Payment Rider
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BY S;GNING BELOW, Borrowes ccepts and agrees W the terms conmn:d in this Sccumy Instrument and in any
rider(s) exccuted by Berrower and recorded with it.
. Winesses:

(Seal)

?.!omwes

— | %M_{G&M*Gw

Kathleen E KnickerboCker .Bogower

Craig A Knickarhocker -

= (Seal) ‘ - - (Seal)

Borower 7+ .Perewet
Lo (Saa) ‘ ' e {Scal)
Sorrower -Dorrower
(S _ — —_.(Seal)
‘Bosrowes _ . Borrower

STAT!&){&L&NOIS, @\"‘p - Couaty se:

a Notary Pubiic in'and for said county and state do hereby certify

U&x% (o chjau\ocuw % (o Usn © 'muu§bsdaq
dusbard g wide
, personally known (o me to be the same pnsm(s)

- . whase nume(s)
subseribed 1o the foregaing instrument, appearsd beforc'me this day in persan, and acknowledged tha ;Lﬂ\m
signed and delivered the said insirument as free and voluntary act, for the uses 3ru Tirpos '

set forth. ¢ ' ‘ 1
Given undet fy hand and official seal, this day of W . (Mq
Mt W &ﬂ%

ola?)
| CERTIF? THIS TO BE ATRUE &

EXACT OPY OF THE OB};INAL

%‘Hm.} {808 Pagetol}

"My Commission E:ph-S

ANJANETTE M TORTORICI

NOTARY PUDLIC, sTATE OF LN
My CO MHIBJN"N Enimin. 02/10me
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CFC Loan # 14350191

FHA Case No . 1
131-8815766-734 !

CONDOMIN]UM RIDER

mxs COMODMINIUM RIDER is madethis  O7TH  dayof August
» an¢_is incorporated into and shall be deemed o amend and supplement the
Mongaae. Deed of TTs) or Security Deed ("Security Instrument”) of the same date given by
the undersigned ("Borrmwer") to secure Borower's Note ("Note”) to

Charles F. Curry -ompany

("Lender") of the same date and wv,nng the Property descnbed in the Security Instmmmt
and located at.

5001 Carriageway 4315, Relling Meadows, IL 60008
[Propeis; “adress)

The Property includes a unit in, together with an urdivided interest in thc common clemems
of, a condominium project known as: .

Fountains on Carriage Way Condominium as soc:.a\,mn

[Name of Condeminium Project]

("Condominium Project”). If the owners association or other ety which acts for the -
Condominium Project ("Owners Association”} holds title to property fct the benefit or use of
its members or shareholders, the Property also includes Botrower's intercst in the Owners
Agsociation and the uses, proceeds and benefits of Botrower’s interest,

CONDOMINIUM COVENANTS., in addition to the covendnts and agreesacnis made in
the Security Instrument, Borrower and Lender furthcr covenant and agree as fo![ows

FHA Multistale Cendominlam Rider < 10/85
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A. So long as the Owners Association maintains, with 2 generally accepted insurance
carrier, 1 “"master” or "blanket” policy insuring all property subject to the
condominium documents, including all improvemenis now existing or hereafter
crected. on the Property,. and such policy 15 satisfactory to Lender and provides
insuranes coverage in the amounts, for the periods, and against the hazards Lender
requires, iacluding firc and other hazards included within the term “extended
coverage,” urd jass by flood, ta the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for hazaxd
insurance on the  Vroperty, and (i) Borrower’s obligation under Paragraph 4
of this Security Inciument to maintain hazard insurance coverage on the Property is
deemned satisfied to the exrcnt that the pequired coverage is provided by. the Owners
Association policy. Borowss shall give Lender prompt notice of any lapse in
required hazard insurance ¢yverage and of any loss occurring from a hazard, In the
event of a distribution of hazind insurance proceeds in lieu of rastoration or repair
following a loss to the Property, ‘wheriier to the condominiurn unit or to the common
elemnents, any procecds payable to Borrower are hereby assigned and shall be paid to
Lender for application o the sums sciured by this Security Instrument, with any
excess paid to the entity legally entitled iieseto.

B. Bomower promises (o pay all dues and assessinrals imposed pursuant to the legal
instruments creating and govemning the Condomirivm Project , : :

C. - If Bomower docs not pay condominium dues and ass2ssments’ when due,. then
Lender may pay them. Any amounts disbursed by Lende: under this Paragraph C
shall become additional debt of Bomower secuted by b Security Insgument.
Unless Borrower and Lender agree 1o other tenms of payme:r, tiese amounts shall
bear interest fram the date of disbursement at the Note rate ang shall be payable,
with interest, upon notice from Lender to Borrower requesting paymeat., - ‘
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“

BY SIGNING BELOW, Bowower accepts and agrees to the terms and provisions
contained in this CondominiumRider,

(Sea MM_NER_@%Q@MS@)
-Nonower een E KnickerbocXer Borrewer

(Seal) (Seal)

Borrower Norrower

e _(Seal) . .. {Sea))

-Borewer -Bonower

- (Seal) (Seal)

‘Brmower . «Borrownr

@ésasu (toom Pagndeld
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