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Preparcd by:  NEW GENTURY MORTBAGE CORPORATION
18400 VON KARMAN, SUITE 1000

'UO IRVINE,CA 92612 ‘
Mo Luan Numhar 0000166370

8T %PZE a1

MORTGAGE

THIS MORTGAGE ("Security Instsument”) 35 given on Septambar 30, 1998 . The mortgagor is
MARY B LARSEN , AN UNMARRIED WOMAN , AS SOLE AND SEPARATE PROPERTY

("Borrower"). This Security Instrument is given 10

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA £ORPORATION '
which is organized and existing under the laws of  CALIFORNIA . and whaose
address is 18400 VON KARMAN, SUITE 1080
IRVINE ,CA 92512 {"Lende-"), Burrower owes Lender the principal sum of
Sikty-Six Thousand, Six Hundred and No/100
Doiats (US, $ 66,600.00 )
Thus debt s evidenced by Borrower's nole dated the same daic as this Sccurity Instrumsnoi {"Note”), which provides for monthly
paymenls, with the full debt, if not paid carlier, due and payable on Novempar 1, 2013 . This Securily
[nstrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with intereat, and all rencwals, extensions and
maodifications of the Note; (b) the payment of al) other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument: and (¢) the performance of Borrower’s covenants and agrecments under tiis 5 urnity Instrumnent and the
Note. For this purpose, Borrower docs hereby morigage, gramt and convey to Lender the fellowing descnted property located in
COOX County, [llinois:

SEE LEGAL DESCRIPTION ATTACHED HEREYD AND MADE A PART HEREQF.

A.P.N.:14-17-205-046-1016

which has the address of 808 WEST LAKESIDE #4203, CHICAGO {Streer, City),
ltinois 50640 [Zip Code} ("Property Address™;

ILLINOIS -Single Family - FNMAIFHLMC UNIFORM
iy AL INSTRUMENT Form 3014 9/90

Amended 12/93
$H{IL) (9502).00
Page 1016 VM- MCK 1 GAGE FORMS - (80C)521-220) ' k
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EXHIBIT "A"

Unit 203 together with its undivided percentage of Interest in the common elements in
Lakeside Place Condominium, as set (orih and defined in the Decleration of Condominium
Ownership recorded as document number 26766741 in the Northeast 1/4 of Sectlon 17,
Township 42 North, Range 14, East of the Third Principal Meridian, In Cook County, illinals.
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8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards mcluded within the term "extended coverage” and any other hazards, includimg floods or
Tooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance casier providing the insurance shall be chosen by Borrower subject 16 Lender’s approval which shall noy
be unrcasonably withheld. If Borrower fails to maintain coverage described abave, Lender may, at Lender's option, obtain
coverage 0 proiect Lendes's Tights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceplabie to Lender and shail include a standard mortgage clause. Lemder shall
have the right to hold the poticics and renewals. If Lender requires, Borrower shall prompdy give to Lender alt reccipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give promgt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be Jppllcd 10 restoration ot repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurily is nob lessencd. If the resioration or
Tepair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied w the sums
secured by this Security Jastroment, whether or not then due, with any cxcess paid 10 Borrower. H Botrower abandons the
Property, or does not 2swer within 30 days 2 notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insviance proceeds. Lender may use the proceeds to repair or restore the Propeny or 1o pay sums secured
by this Security Instrument, whedrer or ot then due. The 30-day period will begin when the nitice is given.

Unless Lender and Borrower ziherwise agree in writing, any application of proceeds to-principal shall not extend ot postpone
the due daic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender. Porrower's right to any insurance policies and procecds resulting from damage to the
Property prior io the acquisiion shall pass io Lender 10 the extemt of the sums secured by this Security Instrumem :mmcrl:au:}y
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appllcauon, Leasehoids,
Borrower shall occupy, establish, and use the Propery as Borrower’s principal residence within sixty days after the exceution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for it least one year after the
date of occupancy, unless Lender otherwise agrees in wriirg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deterierate, of commit waste on the Property. Bomower shalt be in default if any forfeiture wction o
proceeding, whether civil or criminal, is begun that in Lender's geor Taith Judgmcm conld result-in forfeiture of the Propeny or
otherwisc maierially impair the lien created by this Sccurity Instrumicin or Lender's security intercst. Bosrower may cure such a
defauit and reinstate, as provided in paragraph 18, by causing the actior o7 proceeding Lo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's witeicst in the Propetty or other maierial impaiement of
the lien created by this Security Insrument or Lender's security interest. Bor'f‘ wer shall also be in default if Borrower, during the
loan application process, gave materially false of inaccurate information or stateme s t Lender (or failed 1 provide Lender with
any maierial informaticn} in connection with the loan evidenced by the Notg; inclas: ag, but not limited 1, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Secunty fzsrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title © |hc Propery, ibe leaschold and the fec tile shall

not merge wnless Lender agrees 10 ihe merger in writing.
' 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 7. agreements contained in
this Security Instrument;-or there is a legal procecding that may significantly affect Lender's righs ir (e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce faws or regulations), thed Lender may do and pay
for whalcvcr s necessary 1o ‘protest the value of the Property and Lender’s rights in the Propenty. Lender s atiions may include
paying any sums secured by @ lien which has priority over this Sccurity Instrument, appearing in cowt, paving reasonable
attorneys® fees and entering on the Property © make repairs. Although Lender may take action under this paragraph 7, Lender -
does not have 1o do so.
_ Any amounis disbursed by Lender under this paragraph 7 shail become addmonal deht oI Bomrower sccumd by this Securily
Instrument. Unless Bosrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be:payable, with interest, upon aotice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance It Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effoct. If, for any reuson, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borower shall pay the premiums required (o
obtain coverage substaniially cquivalent 10 the mongage insurance previously in effect, at a cost substamially equivalent to the
cost 1o Borrower of the mngage insurance prcvmusly in effect, fromi an alicrnate mongage insurer approved by Lender. If
substantially squivalent mongage | msutancc coverage s noi available, Borrower shall pay-to Lender cach month a sum cqua to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance wvemgc lapsed or ceased 10
be in effoct. Lender will ‘accept, use and retain these payments as a loss reserve in licu of mongagc m.\uram.e Lo e.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuority Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inerest in it 15
sold ar transferred (or i 2 beneficial interest in Borrower 38 sold or transferred und Borrower is not a nawral person) without
Lender’s prior wrilten consent, Lender may, at its option, sequire immediate payment in full of all sums secured by this Securily
Insrument. However, this option shall not be exercised by Lender if excrcise is prohibied by lcdera] law as of the date of this
Security Insirument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice :.hall provide a period of not less
than 30 days from the date the notice is dehivered or mailed within which Botrower must pay afl sums sccured by this Security
Instrument. If Borrower Fails to pay these sums prior ta the expiration of this period, 1.ender may invoke any remedics permiued
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  [f Borower mects cettain u}ndmum Borrower  shall havc the nght 1w have
enforcement of this Security Instrument discontinued at any tme prior 10 $he carlier of: (2) § days {or such other period as
applicable law may specity for reinsialement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of 2 judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would o lue under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covenaris or agreements; (c) pays all expenses incurred in cnforcing this Sccurity Instrument, including, but
not limited to, reasonable atomays” fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrument, Lender’svigh's in the Property and Burrower’s obligation w pay the sums sccured by this Security
Instrument shal! continuz unchanged. Unon reinstatement by Borrower, this Secunity Instrument and the obligations secured
hereby shall remain fully effective as if 7o scceleration h.ui occurred. However, this right to reinsiate shall not apply in the case of
accclcranon under paragmph 17.

19. Sale of Note; Change of Loan Servicer. .- The Now or a partial interest in the Note (together with this Sccurny
Instrument) may he sold one or more limes withous Zaior notice o Borrower. A safe may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymeats due under the Note and this Security Instrument. There also may be ane or
more changes of the Loan Servicer anrcliated to 2 sale of the Note If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parigr-p 14 above and applicable law. The notice will stnc the nane and
address of the new Loan Servicer and the address to whicls payments should be made. The notice will also contain any uther
information required by applicable law.

20, Hlazardous Substances. Borrower shall not cause or puran the presence, use. dlsposaj storage, or relcase of any
Hazardous Substances on ot in the Property. Borrower shall not do, nurallow anyone else to do, anything affecting the Property
that is in violsion of any Enviconmental Law, The preceding two sentenices sihall not apply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender wrilien notice of any investigation, cliim, ‘'dzmand, lawsuil oF other action hy any
governmental or segulatory agency or private party involving the Property and any Hauzsidous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrowcer learns, or is nolified by any governméina or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessk, 2orrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,
~As used in this paragraph 20, "Hazardous Substances” are those substances defined as wuc Jr ‘wardou s substances by

.Environmental Law and the following substances; gasoline, kerosene, other flammable of toxic sopseum products, toxic
_pesticides and herbicides, velatile solvents, maicrials containing asbestos or formaldchyde, and radioactive ratcrials. As used in
“this paragraph 20, “Environmental Law" means federal laws and taws of the jurisdictivn whcle the Propeny s iocated that relate
1o health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Barrower and Lendcr further covenant and agree as follows:;

21. .-\cceleratmn. Remedies. Lender shall give notice 1o Borrower pnor to acceleration lollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action reguired to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Rarrower, by which the default must be cured; and (d)
that faiture 40 cure the default on or before the date specificd in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at ils oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not
limited to, reasonable attorneys’ fees and costs of title evidence. ‘ , @ /

. . M"%
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o THIS CONDOMINIUM RIDER is made this - 38th day of September , 1598
~ and .is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or .’:.u.unl} Deed (the
“Security Insirument") of the same dime given by the undersigned fihe ‘Borruwer“) to secure Borrower's Nnte e

NEW CENTURY MORTGAGE CORPORATION ‘ ‘ (the “T.ender™)

of the same dare and covering the Property described in the Security Instrument and focated ax:

808 WEST LAKESIDE #4203, CHICAGOD,ILLINOIS 60640

[Proomty Address}

13

The Property includes a unit i, wgether with an undivided interest in the common elements of, a condominium project known as:

LAKESIDE PLACE CONDOMINIUM

{Nama of Condominum Project)

oWy wdmwlw & Fage> o ot

(the "Condominium Project™). If the owners associotion ‘or other entity which acts for the Condominium  Projct (the “Owners
Association”) holds tide to property for the benefit or use of s members or sharcholders, the Propenty also includes Borrower's
interest in the Owners Assoc‘ation and the uses, procecds and benefits of Borrower's inferest. '

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Berrower and Lender further coverant umd agree as follows:

A. Condominium Obliga‘ivris. Borrower shall perform all of Bosrower's obligations under fhe Condominium  Project’s
Constivent - Documents,  The  "Constivueric ) Documenes™  are the: (i) Declaration  or any . other ducuhunt which creates the
Condominium  Project; (i) by-laws; (i} ctde of regulations; and (iv) other eguivatent documents, Borrower shall prompﬂy pay.
when due, all dues and assessments imposed pursvant 1o the Constituent Documents.

B. Hazard Insurance. So long as che” Owners Association maimains, with 2 penerally accepted insuruncé carner, a
“maasier” or “bianket” policy on the Condominium P ojec. which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Vender requires, including fire and hazards included within the term
“extended coverage,” then: 7 ‘

{iy Lender waives the provision in Uniform Covenard £ for the monthly payment 10 Lender of oneowelfih of the yearly
premium installments for hazazd insurance on the Property; arnd

(i) Barmower's obligation under Uniform Covenant 5 ro maiain hazard mt.ura.nu coverage on the Pmpu!y is deemed
satisfied (o the exient that the required coverage is provided by the Owners Avosiation policy.

Botrower shall give Lender prompt notice of any lapse in requirc? hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of rsioration or repair follewing a loss 1 the Property,
whether 1o the unit or o common elemems, any procceds payable o Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Secority Instrument. with any excess paid to Borrdwer

C. Public Liahility Insurance. Borrower shall take such actions as may~ Fe_reasonable 0 insure that the Owners
Association maintains a public Jiability insurance policy acceptable in form, amount, ard exeent ol cuverare w0 Lender,

- D. Condemnation. The proceeds of any award or clim for damages, direct or’ orezzouential, payable 10 Borrower i
connection with any condenmation  or other taking of all or any pant of the Property, whesherCof the unit or uf the common
clements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid w Lender. Such pruu.ed\ shal) he
applied by Lender to the sums secured by the Security Instrement as provided in Uniform Covenant 10,

E. Lender’s Prior Comsent. Borrower shall not, except afier notice w Lender and with Lendses peior written consent,
cither partition or suhdivide the Property or consent to:

(¥) the abandonment or ferminasion of the Condominium  Project, excepr for abandonment or wminaiice required by law
in the case of substantial destruction by fire or other casualty or in the case of a aking by condemmation or eminent domain;

(i) any amendment (@ any provision of the Constituent Documents if the provision is for the express henefit of Lender:

(iii} wrmination of professional management and assumption of sel-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public lahiity insurance coverage maintained by ihe ancr\
Association vaacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when duve, then Lender may pay them. Aay
amounts disbursed by Lender under this paragraph F shall become additivnal debt of Borrower secured by the Security Instrument.
Unless Barrower and Lender apgree to other terms of payment, these amounts shall hear interess from the dae of disbursement ot
the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting paymeni.

epts and agrees w the rerms and provisions contaned in this Condominium Rider,

(Seal)

-Borrower Burrower
{Seal) ‘ . {Seal)
-Borsnwer . ~Borrower

MULTISTATE CONDOMINIUN RIDER - Sngia Family - Fannle MawFreddie Mac UNIFORM INSTRUMENT
Form 3140 990 ‘ RIDCONDO - b 06-03-96
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Loar Number 0000966370

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Ad]usrahle Rate Rider is made this ~ 30th day of September 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigp-a (the "Borrower") 1o sccure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPOAATION

¥

{the "Lender").

Property securing repaymerii of the Note is described in the Security Instrument and
located ar:

808 WEST LAKESIODE #3255, CHICAGD,ILLINOQIS 50640

ety Addiesy)

To the extent that the provisions of this Ad;ustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Sccuru r Tastrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc 0y such inconsistent provrsmns of the
Note and/or Security Instrument and/or Rider.

-In addition to the covenants and agreements made in the Mote, Sccurity Instmmcm and
" Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RA TE CHANGES
" The interest rate I am required to pay at the first change date w.ll not be greater
than 8.7500 %orlessthan 7.2500 %. Thereafter, my inteest rate will
never be increased or decreased on any single Change Date by mare t'nan One and
One-Half percentage point(s) (  1.500 %) from the rate of wrievest I
have been paying for the preceeding 6 months. My interest rate wiinever
be greater tham 14,2500 % or less than  7.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustabie Rate Rider Addeadum.

o  Platlee)

RSEN

New Cemtary Mortgage - riamin.td irs 61187
RE 102 {032296) :
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ADJUSTABLE RATE RIDER

{LIBOR 6 Manth Index (As Published In 1'he Wall Street Journal) - Rate Caps)
2 YEAR BATE LDOK
THIS ADJUSTABLE RATE RIDER is made this 30th day of September :
1898 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o sccure
Borrower's Adjustable Rate Note (the "Note") to '

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATIUN

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
808 WEST LaVUSIDE  ##203, CNICAGO.ILLINOIS 60640

[Propeny Address)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND_THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWé'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R27C THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additinn 1o the covenants and agreements made in the Sccunty
Instrument, Borrower and Lender further covenantLod agree as follows: ‘

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an initial interest rate of 72500 %. The Note provides for
changes in the interest rate and the monthly payments, as follovs. - ‘

- 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates . _

The interest tate | will pay may change on the firsi day of Novembar , 2000 , and on thst day
every Bth  monih thereafier. Each date on' which my interest rate could charze is calted a "Changc Date.”

(B) The Index

Beginning with the first Change Dae, my intcrest rate will be based on an Index. The "Endcx is the average
of inerbank offcred rates for & month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as of the fi'st business day of the
month immcdialcly preceding the'month in which the Change Date occurs is called the "Curreri Fridey,”

If the Index is no longer available, the Note Holder will choose a new index Ih.u is bascd vion comparable
information. The Note Holder will give me notice of this choice.

(C) Calcutation of Changes
Before cach Change Date, the Note Holder will calculate ey new interost rate by addmg Five and
Threa-Fourths percentage point(s) ( 5.7500 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest orc-cighth of one percentage point
{0.125%). Subject t¢ the limits stated in Section (D) below, this reunded amount will be my new interest rate unt!
the next Change Dau.

MULTISTATE ADJUSTABLE RAATE RBIDER - LIBOR 6 MONTH INDEX [AS PUBLISHED IN THE WALL STH EET
JOURNAL) - Single Family - FNMA Uniform Instrument

o g ‘ "Imm || m‘“l"mm“ml“
VMP MORTGAGE FDAMS - auo)se:ﬁl ‘
Pagetaol2 Initiaty: ﬁé’
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