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MORTGAGE ASSUMPTION/MODIFICATION ‘AGREEMENT

THIS AGREEMENT ENTERED INTO THIS ist DAY OF October ,
199 8 hy and between
EDWARD CHRZASCIK hereinafter called the *SELLER" and
PRAIRIE DOG DEVELOPMENT LIMITED PARTNERSHIT, an Illfinois limited partnership

hercinafter called the "PURCHASER" and 1st SECURITY FEDERAL SAVINGS BANK, WITNESSETH:

THAT, WHEREAS, the Scller is the owner of the premises described as follaws:

Lot 80 in Block 6 in Canal trustee’s Subdivision of Section 7, Township 39 Nerth
Range 14 East of the Third Principal Meridian, in Cook County, Illinecols

17-07-106-026
PIN# e
Property Address: 2148 W. Ruron, Chicago, IL 60612

mertgaged to Ist SECURTTY FENERAL SAVINGS BANK by o mortgaged dailed June (22, 1998
recorded in the Recorder's OfTic¢ of Cook . County, Ilinols as document No! 98-555261
io/secare payment of a loan Ffrom 1st SECURITY FEDERALNSAVINGS BANK in the

original principal amount of § 110.400.00 evidenced by a Note of even date therewith and
subject to the terms and conditions of s'3J Mortgape and the by-laws of Ist SECURITY FEDEAL MGS BA
and

WHEREAS, said Seller wishes to sell and einvey said premises to said Purchaser and each wishes the con
of Ist SECURITY FEDERAL SAVINGS BANK 14 such sale and conveyvance; /

NOW, THEREFORE, in consideration of the murua) covenants and agreements to each of the parties hereto, IT
1S STIPULATED AND AGREED THAT:

{n) 1st SECURITY FEDERAL SAVINGS BANK does liirchy consent to the sale and conveyance of Said premises
by the Seller to the Purchaser. ’

(b) The Purchaser does hereby assume and agree to pay suci-zitgage indehtedness, the unpaid balance as
of this date being § 110,185.30 and agrees to comply with and be bonnd by all
terms, covenants and conditions contaired in said Note, Mortgage and by-laws of Ist SECURITY FEDERAL
SAVYINGS BANK whether said hy-laws be now in force or be hereafter riollified or adopted.

(¢} The Scller does also hercby transfer and assign to the Purchaser all ‘cserves for taxes and insurance
presently standing to his credit in the amount of $ 948.00 and by this agreement deisclaims
any and all further right in and to said reserves.

(@} 15t SECURITY FEDERAL SAVINGS BANK agrees that, in consideration of > assumption of said Mortgage
indebtedness by the Purchaser, the liability ef the above named Selier, under said Movigoze, is hereby relcased and
extinguished. .

(c) The partics agree that wherever the context hereof requires the masculine gender shull iiwlude the feminine
and the singular number shall include the plural, andd that all rights and ebligations hereunde shall extend to and
be binding on the respective heirs, executors, administrators, successors and assigns of the parties liercto;

AND, WHEREAS, the terms of said Mortgage indebtedness which the Purchaser hereby agrees 1o rav vemain
the same:

IT IS THEREFORE AGREED:

(1) That the next monthly payment wil became due on OGgtober 1 9
he amonint ol'9$ﬁ

_ B88.97 for
principal and interest, and a like payment of the 1st day of each and every month thereafter
until said obligations is Fully paid. ' . S aianta e

~ {2y That thé interest raté on the nﬁo;é princi-[;ai amount is eight:.and one :half
( 8.5 )per cent per annum.

£i )
{3} The undersigned shalll ppy the holder hereof a late charge of ve percent (

any monthly instaliment net received by the holder hercof within 15 days after the installment is due.

(4) Inthe event of any defrult in the payment of this Note and if suit is brought hereon, the holder shall be
entitled to colleet in such proceedings all reasonable costs and expenses of suit, including but rot limited to,
reasonable attorney’s fees. ‘
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"IN WITNESS WHEREOF, the Seller and Purchaser have affixed their hands and seals, and 1st SECURITY
FEDERAL SAVINGS BANK has caused this Agreement to be signed in its name by s President and

¢

(SELLER)

attegied to by it Treasurer SeEERtARY, 8nd its corporate seal affixed all on the day and year first above written,
7 IE

DOG DE LIMITED PARTNERSHIP

RCHASER)

(SELLER)

(PURCHASER)

1ST_ SECURITY FEDERAL SAVINGS BANK

Treasutre

STATE OF ILLINOIS

COUNTY OF COOK

L - - ) Mary H. Korb 2 Notary Public kn and for the sahd County In the Stute
aforevaid D HEREBY CERTIFY THAT | Fiward Chrzascik mﬂ& 3 Gf—%&_’} - _

Ruck PioPle-

personally knnwn to me to be the sume persenis) whose name (s) isar

subscribed to the farepoing mstrument, appeared b(ar” me this day n persen and pcknalwedged 1hat signed, sealed

and delivered sald lnstrument as
relcases and waaiver sf right of homestead.

1r ;e and voluntary act, for the s and purposes therein yet forth, bacluding the

1lar 8
GIVEN under my hand and notarial seal this . dayoh \f tober 1998

STATE OF ILLINOTS

COUNTY DF COOK
Mary H. Korh

[ ' :
aforesaid, DO HEREBY CERTIFY THAT

Julian E.

NOTARY PUBL

R T e O TS G R s A,

¥ "OFFICIAL SEAL”

] MARY H KORB

Y Notary Puble, State of Mindis ud

3 My Commissien Expres 02718100 i}
-

'f

LN PPy - &
¢ Ligtary Publie in and (30 W i C Ity e ine Siats ab ™7+
iR & ¢

President, and

. Harry. Kucewicz, Treasurer daeosxe s STSECURITY FEDERAL SAVINGS BANK who
are personally knewn (o me (o be the sawse persons whote names are subseribed 1o sbe furegoing a> cument as such President and
Secretary, nppearcd before me this day in person and acknolwedged that they signed, sealed and (elt/ered the said instrumens ln writing as

Ise’
GTVEN under my band und notarial seal thiv

THIS INSTRUMENT PREPARED BY: 1ST SECURITY
FEDERAL SAVINGS BANK 936 N. WESTERN AVENUE
CHICAGO, TL. 60622
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7 st T abey Ltgzoéeé

thelr tree and voluntasy act, and as the free snd voluniary act of sald Secretary for the usey and pw »Zses thereln set Jorth, and caused the
corporate seal of said 1st SECURITY FEDERAL SAVINGS BANK to be thereto affixed.
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