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KT wouwt S MORTGAGE

THIS MORTGAGE ("Security Instruzacm”} is given on Qcioher [, 1998 . The mortgagor is
OSCAR POWELL and SHIRLEY J, POWELL HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). This Security Insirument is given 10

AMERIQUEST MORTGAGE COMPANY .

L]

which iy organized and existing under the laws of  the State of Delawarz , and whose
address is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 ("Lender”). Borrower owes Lender the principal sum of
Seventy ‘Three Thousand One Hundred and no/100---s-aveemv

Dollars (U.S, 5 73,100.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Secuary Instrument ("Note™), which provides for
monthly paymenis, with the full debt, if not paid carlier, due and payable on  Noveober |, 2028
This Sceurity Instrument secures to Lender: {a) the repayment of the debt evidenced by th Note, with interest, and all renewa]s.
extensions and modifications of the Naie; (b) the payment of all other sums, with intervs), advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby monigage, grant and couvzy o9 Lender the following
described property located in COOK : Connty, Blinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF '

which has the address of 1606 S 13TH _ MAYWOOD gStreet, Tin,
Ninois 60153 [Zip Code} ("Property Address™);
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varanty Company

RESIDENTIAL TITLE SERVICES, INC.
1910 8. Highland Ave. Suite #202
Lembard, IL 60148
{630) 520-4400

(630) 620-9855
File No.: R1104625

LOT 28 IN CUMMING AND FORMAN'S REAL ESTATE CORPORATION RESURDIVISION OF LOTS 101 TO 105, 107 TO
115, 120 AND 121, THE NOCRTH 172 OF LOT 123, ALL OF LOTS 124 TO 128, 135 TO 141 AND 144, 148, 149, 153, TQO 162, 168
TO 175,177 TO 178 AND 152 TN SEMINARY ADIMTION TO MAYWOQD, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF SECTION, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

\<S aAS - Z%D""D‘S
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TOGFETHER WITH all the improvements now or hereafier erected on the property. and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred te in this Security Instrumem as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily svised of the estzte hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bofrower warrants
and wil! defend generally the titic to the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional usc and non-uniform covenants with limited
variations by jurisdiction to constitte a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ‘agree as follows:

1. Payment of Principa! and Interest; Prepayment ond Late Charges, Berrower shall promptly pay when due the

rincipal of and irterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whitl, may attain priority over this Security Instrument as a lien o the Property: (b) yearly leasehold paymen:s
or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) vearly morty, agﬂ insurance premiums, if any; and {f) any sums payable by Rorrower (o Lender, in accordance with
the provisions of paragrap’ & in lieu of the payment ot mortgage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any time, coiieit and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally
related mongage loan may requite “r Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from time 1o rime/ 12 U.S.C. Section 2601 e1 seq. ("RESPA"), unless another law that applies to the Funds
scty 2 tesser amount, If so, Lender may; ot any time, collect and hotd Funds in an amount not to exceed the lesser amouns,
Lender may estimate the amount of Funds.aue on the basis of current data and rcasonablu estimates of expenditures of future
Fscrow ltems or otherwise in accordance with appa icable law,

The Funds shall be held in an institutiin whose deposits are insured by a federal ageney, mqlrumentajuy, or eutity
{including Lender, if Lender is such an mmunon, arin any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Liviing and applvmg the Funds, annually analyzing the escrow account, or
verifying the Esctow liems, untess Lender pays Barrowe: interest on the Funds and appiicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a ame-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires inierest 1o be paid, Lender shall not be reglired.to pay Borrower any interest or earnings on the Fuads.
Borrower and Lender may agree in writing, however, that interest shial) o+ paid on the Funds. Lender shal! give 10 Borrower,
without charge, an annual sccounting of the Funds, showing credits and uebits to the Funds and the purpose for which each
debit o the Funds was made: The Funds are pledged as additional security for attsums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitied (o be huld by copliciole law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the 2mnunt of the Funds held by Lender at any
time is not sufTicient to pay the Escrow liems when due, Lender may so aotify Borrowsr (7 wriling, and, in such case Borrower
shal) pay 10 Lender the amount recessary 1o maxe up the deficiency. Borrower shall ni2ke ap the deficiency in no mor¢ than
wwelve monthly payments, al Lender’s sole discretion,

Upon payment in full of all sums secured hy this Security Insirument, Lender shall pro; npr.v refund to Borrower any
Funds beld by Lender. If, under m:ayaph 1, Lender shall acquire or sell the Propenty, Lender, priosio the acquisition or sale
of the Propenty, shall apply any Furds held by Lender at the time of acquisition or sale as a credit agarst the sums sceured by
this Security Instrument,

3. Application of Paymuents, Unless applicable Jaw provides orhmv:se al paymm.s received by Lender under paragraphs
i and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, (o interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attzibutable o the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. RBorrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that marner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptty furnish to Lender all notices ol amounts io be paid under this paragraph,
il Borrower makes these payments dircetly, Borrower shall promptly furnish to Lénder receipts cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner .scceptabl:. to Lender; (b) contests in good faith 1he lien
by. or defends against enforcement of the lien in, leaal proceedings which in the Lender's opinion operaie to prevent the
enforcement of che lien; or (¢) secures from the holder of the lien an agreemen! satisfactory 1o Leader subordinating the tien 10
this Securily Instrumnent. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instcument, Lender may give Rorrower a notice identifying (he lien, Birrower shall satisfy the lien or (ke one or
more of the actions set forth above within 10 days of the giving of notice. :

S. Hazard or Property Insuranee. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other bazards, including
ficods or fiooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withiweld. If Borrower fails to maintain coverage described above, Lender may. at Lender's
option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include » standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shatl promptly give to Lender all seceipts of
paid premvums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security 15 not lessenvd. If the restoration or
repair is not economicziiy ‘casible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security histrunent, whether or not then due, with any excess paid io Borrower. I Borrower abandons the
Property, or does not answer_wvichin 30 days a notice from Lender that the insurance carrier has offered to settle a chaim, then
Lender may collect the insurancs proceeds. Lender may use the proceeds to repair or restare the I'roany OF 10 pay sums
secured by this Sceurity Instrument. whicther or not then due. The 30-day period will begin when the notice is given,

Unless Lender arnd Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymems. [f
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition ska)’pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisition. . '

6. Occupancy, Preservation, Maiatenance snd Protection of the Property; Borrower's Loan Application; Leasvholds.
Borrower shall occupy, establish, and usc the Property as Puriower’s principal residence witkin sixty days after the execution of
this Security Instrument and shali continue to occupy the Froperty as Borrower's principal residence for at least one year alter
the date of occupancy. untess Lender otherwise agrees in writing, which consent shall not be vnreasorably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coatral. Borrower shall not destroy, damage or impair the
Property, allow the Property io deieriorate, or comymit waste on the Property. Borrower shall be in default if any forfeiture
action or procceding, whether civil or criminal, is heglm that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insicuraent or Lender’s security interest. Borrower may
cure such a defaul: and reinstate, as provided in paragraph 18, by causing theactiop-ar proceediog to be dismissed with a ruiing
that, in Lender's good faith determination, precludes forfeiture of the Borrowel's huerest in the Propenty or other material
impatrment of the lien created by this Security Instrument or Lender’s security inlrmsy, Borrower shall also be in defankt if
Borrower, durmg x the loan application process. gave materially false or inaccurate informiario or statements 10 Lender (or failed
to provide Lender with any material information) in connecticn with the loan evidenced by t1c Note, including, but not limited
10. representations concerning Borrower’s occupancy of the Propenty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fez wile 1o the Propenty, the
leasehold and the fee tile shalt not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrawer fails to perform the covenants ana "gr.urcnt:, wnlmned in
this Security Instrument, or there is a lcgal proceeding that may significantly affect Lender's rights in s Puonerty (such as a
proceeding in bankrupicy, probate, for condernation or forfeiture or to enforce laws or regulations), then Lenuer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propény. Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repaizs. Although Lender may talu.- action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insueance in effect, ), for any reason, the
Inortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiuimns required 10
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ohain coverage suhstantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an aitémnate mortgage insurer approved by Lender. If
substantially cquivalvet morigage insurance coverage is nof available, Borrower shall pay to Leader cach month a sum equal to
one-twelfth of the yearly mortgage insurance preinium being paid by Burrowcr when the insurance coverage lapsed of ceased 10
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lien of mongage ‘insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lendes requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
ihe premiums required 1o mainlain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mertgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lerder shall give
Borrower notice at the time of of prior to an inspection specifying reasonabte cause for the inspection,

10. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender

In the event of a t5tal taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dul, with any excess paid to Borrower. In the evenl of a partial taking of the Property in which the fair
market value of the Propety immediately before the taking s equal to or greater than the amount of the sums secured by this
Sceurity Instrument immediatziy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secused by
this Security Instrument shall ke ridluced by the amount of the proceeds multiplied by the fo]]owing fraction: (a) the total
amaunt of the sums secured immediately before the taking, divided by () the fair market value of the Property irmediately
before the taking. Any balance shall bs paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Pélore the taking is less than the amount of the sums secured immediately before the
taking, unkess Borrower and Lender otherwise agrie in writing or unless applicable jaw otherwise provides, the proceeds shal
be applied Lo the sums secured by this Security instument whether or not the sums are ther due.

If the Property is abandoned by Borrower, oi-if; a%er notive by Lender to Borrower that the condemnor offers to make an
award or settle a claim for Janages, Borrower fails to mspond 10 Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and apply the procecds, atits epilon, either 10 regtoration of repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling. auv application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parageariis | and 2 or change the amount of such paytnents.

11. Borrower Not Released; Forbearance By Lender Not a Wasvex. Extension of the time for payment or modification
of amorlization of the sums securcd by this Security, Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the iability of the original Borrower or Barrower's successors in interest. Lender shalt not be required to
commence proveedings against any successor in inlerest or refuse 1o extend tute for pa}mem or atherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand madc by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in excrcising any right or remedy-shzii not be a waiver of or preclude the
exereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The vovenants and agreements of this
Secunity Instrument shal] bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragzaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowe wiso-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only v mortgage; arant arnd convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligatad 1o pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree 1o extent, awodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the lcan secured by this Securiiy Instrument is subject to a law which sets maximum loan charges,
and tha Jaw is finally imerpreted so that the interest or other loan charges collecied or 1o be collected in connection with the
loan exceed the permitted timits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitted Dimit: and (b) any sums already collected {rom Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may chonse (0 make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a rcfund reduces principal, the reduction will be treated as a pariial prepayment withoul any
prepayment charge umder the Note. .

14, Notices. Any notice 1o Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class :nai} unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other acdress Borrower designates by notice to Lender. Any notice to Lender shall be given by liest class mait 10
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Lender’s address stated herein or any other address Lender designates by notice to Bosrower. Any notice provided for in this
Security Instrament shall be deemed to have been given to Borrower or Lender when piven as provided in this paragraph.

15. Governing Law; Sevcrahifity. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction int which the Propeny is locaicd. In the event that any provision or clause of this Security Instrument or the Note
corflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumient and the Note are declared
to be severable. , ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumem,

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any iterest in it
is sold or 1ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender’s prior written consent, Lender may, ai its option, reguire immediste payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fcclcral law-as of the date
of this Sccurity Instrument.

It Lender exercises this option, Lender shall give Borrower notice of ncceleralion. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured by this
Security Instrument. If Boriorwer fails (0 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Insizarient without funther notice or demund on Borrower.

18. Borrower’s Right ‘to-Pcinstate. II' Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumein. discontinued at ary time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaenenr) before sale of the Property pursuant 10 any power of sale comtained in this
Security lnslrumcht; or (b} entry of a judgmer: enforcing this Sccurity Instrument. Those conditions are that Borrower (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred: (b)
cures any default of any other covenants or agteer.c:.'v (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees: and (d) takes such action ‘as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights n.the Property and Borrower's obligation to pay the sums sceured by
this Security Instrument shall continue unchanged. Upew reinstatement by Bomower, this Security Iastrumemt and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or/a hartial interest in the Note (together with this Security
Insirument) may be sold one or more times without prior notice to Borrowar. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note aud this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thereis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applieable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which paymients should be inade. The notice will elso contain any ather
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyvone clse to do, anything affecting the
Propecty that is in violativn of any Environmental Law. The preceding two seatences shull notiapply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o br appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswit<or other action by any
govermmnental or regulatory agency or private party involving the Property and any Hazardous Substance or Envitommental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regutatery’ authority. that
any removal or other remediation of any Hazardous Substance affecting the Propenty s necessary, Berrower shall prompily 1ake
il necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as xic or hazardous substances by
Eavisonmental {.aw and the following substances: pasoline, kerosenc, other flaminable or 10%ic perroleum products, taxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” meuns tederal laws and laws of the jurisdiction where the Propeny is located thut
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Leader shull give netice to Borrower prior to acceleration following Borrewer's breach
of any covenant or agreement in this Security Instrument (but not prier to acccleration under paragraph 17 unfess
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the dute the nofice Js given to Borrower, by which the default must be cured; and
(d) that failure to cure the default en or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judiciat
proteeding. Lender shall be entitled 1o eollect all expenses incurred in pursuing the remedies provided in this peragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payinent of all sums secured by this Security Tnstrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge RBorrower a fee for re!c:mmg this Security
Instrument, but only il the fee is paid 10 a third party for scrvices rendered and the Lbargmg of the fee is permitted under
applicable law,

23. Waiver of ilomestead. Borrower waives all right of homestead cxemption in the Propenty.

24. Riders te this 5rcurity Instrument, 1 one or morc riders are executed by Borrower and recorded sogether with this
Seeurity Instrument, the coverants and agreernents of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of <ai>Security [nstrument as if the rtdcr(%& were & part of ihis Security Insirument.

[Check applicable box(es)]
[X] Adjustable Rate Rider L Condominium Rider [ 114 Fama]y Rider .
Graduated Payment Rider |1 Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider T IRate Improvement Rider [ Second Home Rider
[ZIv.A. Rider L] Siher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to (ke terms and covenants contained in this Security instirument and
in any rider(s) execuled by Borrower and recorded with it.

Wilnesses: | .
e A o (Seal

OSCAR POV'CLL . -Borrower

AW

A e o (Seal)
“SHIRLEY 1. POWEIA S Borrawer

{Seal) {Seal)

-Barrower ‘ -Borrower

e
STATE OF JLLINOIS, ./‘7! ¢ County ss: 7’)147‘49‘/" 2 A
l, ﬁmww 7. A » # Notary Public in and for said county and state do hereby certify
that

OSCAR POWELL AND SHIRLEY J. POWELL HUSBAND AND WI1FE AS JOINT TENANTS

, persanally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that They
signed and delivered the said instrument as  TBEIR {rec and voluntary act, for the uses and purposes therein sel forth,
Given under my hand and official seal, this 1ST day of OCTOBER

My Commission Expires: (f/{‘lﬁi ST 7
Motary Public
This Instrument was preparcd by ‘rf_\_,'YY\ "
el gyenr =IOFFICIAL SEAL' _,
@ BHiIL) (9.051 Fage 6 of 6 Thomas T, Detienne : Form 3014 9/80
OD e (1 SO+ potary Public, State of tinois
AL (REV 298 Madison County

Seat® Cm@a Eﬁz My Commission Expires 08182001 ; Loan Ne. 9080003-5579
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Loan No. %080003-5579

ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADIUSTABIE RATE RIDER is made this  1st day of Octoher

1998 | and is incorporated into and shall be deemed to amend and supplement the Mnriga;,c Dred of
Trust, or Sct.uuty Deed (the "Sceurity Instrument™) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Adjustable Rate Note {the “Note™) to AMERIQUEST MORTGAGE COMPANY
(the "Lender") of the same date and covering the propeny described in the Security Instrument and Jocated at;

- 1666 S 13TH
MAYWOOD, 1. 60153

[Propeny Address)

THIS NOFE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRZYWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU/A )IATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In aldition to the covenants and agreements made in ‘the Security
Instrument, Borrower, and Lender further covenint and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMEN| CHANGES
The Note provides for an initial interest rawe of 9.9 %.. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of Mavemher . 2000, and on that
day every sixth month thereafier. Each date on which my interest rate could thange is'valled o ’Chaugc Date."

(B) The Index : .

Beginning with the first Change Date, my interest rate will be based on an index. The "Index” is the averape
of interbank oftered rates for six-month U.S. dollar-denominated deposils in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Imlex figure available as of the date' 25 days hefore each
Change Date is called the "Current Index.”

If the Index is ne longer available, the Note HoldLr will choose o new index that is hased Upun tomparably
information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caloulan: my new interes) rate by nddmg Scven and One
Eighth percentage  points(s) ¢ T.128 %) 1o
the Current Index. -The Note Holder will then round the result of this addition to the nearcst ore-cighth of one
percentage point (0.123%). Subject to the limits stated in Section 4(D}) betow, this rounded amount wilt be my
new interest rte until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to Tepay
the unpaid principal that | am expected to owe a the Change Date in foll on the Matarity Date at my new interest
rale in substantiaily equal payments. The result of this calculation will be the new amount of my monthly
pavment.
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Loan No. 9080003-5579
(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the fiest Change Date will not be greater than 12,990 %
or {ess than 9.990 %. Thercafter, my interest rate will never be increased or decreased on
any single Change Dale by more than One percentage point(s)
{ 1.008 %) from the rate of interest [ have been paying for the preceding six months. My
interest rate will never be grealer than 15,990 % orlessthan . 9,990 %.

{E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the amouni of my new monthly
payment beginning on the tirst monthly payment date afier the Change Date until the amonm of my montaly
payment chanpgss again,

(F) Netice 71 Changes

Tne Note Holde: »ill deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment beioiehe effective date of any change. The notice will include information required by jaw to
be given me and also ihe <itle and telephone number of 4 person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROFER 17 OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrament is amended o read as follows:

Transfer of the Property or a Benefitia! Interest in Barrower, {f all or any part of the Property or any
interest in it is sold or iransferred {or if a beneficisl.interest in Borrower is sold o transferred and Barrower is not
a rawrai person) without Lender's prior written consent. Lender may, at its option, require immediate payment in
ful of all sums secured by this Security Instriment. (Howvever, this option shall not be exercised by Lender if
exercise Js prokibited by federal law as of the date of this Securily Instrument. Lender also shall not exercise this
vption if: (a) Borrower causes to be submitied w Lender intemation required by Lender to evaluate the intended
transferee as il a new luan were being made to the transteree; aps (0} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of anv covenani or agreement in
this Sceurity [nstrument is acceptable 1o Lender.

To the eatend permitied by applicable Jaw, Lender may charge a rcasonable fee as a condition to Lender's
consent 1o the loan assumption. Lender may also require the transferee 10 sigivcan assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises-apd-agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated undit thy Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option 1o require immediate payment in full, Lender shall give Corrower notice of
acceleration, The notice shatl pravide a period of not less than 30 days from the date the neucsis delivered or
mailed within which Borrower must pay all sums secured hy this Security Instrument. If Borrowsr fails to pay
these sums prior (o the expiration of this period. Lender may invoke any remedies permitted oy this Security
{nstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (0 the lerms and covenants coptained in this Adjusiable

Rate Rider.
Mﬁ(
Seal} {Seal)

< Lz
SCAR POWELL Rorrawer “SHIRLEY J. PGWELL “Bemowcr

(Seal) (Seal)
-Borrower : -Borrower
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