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MORTGAGE

THIS MORTGAGE ("Sceurily Instrument”) (s given on Septenber 23, 1093 . The mortgagor is
JAMES J. CULLEN, JR., MARRIED TO L1%DA K. CULLEN

("Borrower™). This Sceurity Instrument is givento - AMERICAN HOME FINANCE, INC.

which ix nrgmized and existing under the laws of ELLINDIS 7 , and whose
addressis 830 WEST NORTHWEST HIGHWAY, PALATINE, ILLIKO.® 60067,

("Lendery. Nomrower owes Lender the principal sum of
Twoe Hundred Nineteen Thousand, and No/100

Dollws (LS. § °  219,008,00

This debt is evidencsd by Borrower's note dated the same dae as this Security Instrumerny ("inote™), which provides for monthly
payments, with the Tull deht, if nol paid carkier, due and pavable on October §, 2013 . This Security
Instnnnent secures o Lender: (a) the repayment of the det evidenced by the Note, with interest. and all renewals, extensions and
modifications of the Note; () the payment of all other sums, with interest, advanced under paragradh 7w protect the security of
this Security Instrument; and (¢} the performance of Berrower's covenants anid agreements under this Secasisy Instrument and the
Nate, Tor this papose, Borrower does hgreby morigage, grant and convey o Lender the following desciibal propety located in
CooK County, Hinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART KEREGF...

PERMANENT TAX IMDEX NUMBER: 17-22-110-017-1007

Parcel 1D #: :
which has the address of 1435 SOUTH PRAIRIE AVENUE UNIT D CHICAGD [Strest, City),
Winois 60605 (Zip Code} ("Property Address™):

ILLINGYS - Single Family - FNMA/FHLMC UNIFCRM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all eusements, appurienances, und
fixtures now or hercaficr a part of the property. All replacements and additions shall also be cm‘crcd by this Sccurity instrument,
Allof the luregoing is refermed 1o in this Security Instramens as Ge "Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mvngagui
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to thie Property against all claims and desmands, subject (0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants fer national (use and fon-unifarm covenants with limited
variations by jurisdiction lo constitute a uniform security instrument covering real properly. :

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows: ' '

1. Payment of Principat and Interest; Prepayme and Late Charges.  Borrower shall prnmpllv pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and lae charges duc uader the Noie,

2, Funds for Taxes and Insurance.  Subject 1o applicable law or 10 2 writlen waiver by Lcminr,,Borruwu shall pay w©
Lender on the day monthly payments are due under the Note. pntil the Notc is pand in full, a sum ("I“unds") for: (a) yeurly wxes
and asscgsments which may attain priotity over this Secnrity Instrument as a ten on the Property; (h) yearly h.m.(,hnhl payments
or groumi rents on the Propesay, if any; (¢) yearly hazard or property insurance preminms; (d) yearly flood insurance premiums, if
any; () yearly morigage insaruace premiums, il any; and (f) any sums payuble by Bnm:-mf v Lemsder, in dccondance with the
provisions of paragraph 8, in ticy ol the payment of merlgags insurance promiums. These ftems arg. Lallud "Escrow s,
Lender may, at any time, collect aiat iwld Funds in an amount not 1o exceed the maximum amount a lender Tor a federally relined
morgage loan may require for Borrowar > escrow account under the federal Real Estaie Settlement Procedurcs Act of 1974 as
amended from time o me, 12 U.S.C. Scction 2601 ¢ seq. ("RESPA™), untess angther law that applics to the Funds sets a lesser
amount. If so, Lender may, at any tme, collest and hold Funds v an amount not 1 exceed the lesser. amourt, Lender may
estimate the amount of Funds dug on the basis 7 carremt dat and reasonable estimates nf expenditires of future Escrow !lcms or
otherwise in accordance with applicable taw,

The Funds shall be held in an insticution whnse Genoeits are insured by o fiederal agem.) mwumcnmhly or entily {including
Lender, if Lender is such an institution) or in any Fedir! Home Loan Bank. Lender shall apply the Funds w pay the Escrow
ltems. Lender may not charge Borrower for holding and app!yiug the Funds, mmua!lv analyzing the excrow accouny, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such o charge,
Hawever, Lender may require Borrower to pay a one-time charge for an independent ceal estaie tax reporting service used by
Lender in coonection with this loan, unless applicable faw provides otherwise. Unless an agrccmem is made or applicable law
requires interest to he paid, Lender shall not be required w pay Bossowdr siny interest or carnings on the Fands. Borrower and
Lender may agree in writing, however, that intesest shall be paid on the Funds ender shall give to Borrower; without charge, an
annual accounting of the Funds, showing credits and debits w the Funds and the perpose for which ca(.h debit 10 the Funds was
made. The Fuiuds are pledged as aldiional security for all sums secured by this Securivy Tastrument, ‘

If the Funds held by Lender exceed the amounts permitied to be heki by .spphmbv‘ low, Lender shall account w Barmower [or
the excess Funds in accordance with the requirements of applicable law. IF the amount of %ie Funds held by. Lender at any time is
not sufficicnt to pay the Escrow liems when due, Lender may so nodfy Borrower in writing, znd; i such case Boreower shall pay
W0 Lender the amount necessary to make up the deficiency, Borrower shall make up the ucucwnay in 0o mure thun twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pmmplly rr.fu W o Burmwcr any Funds
held by Lender. )f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acomsition vr sale of the.
Propeety, shall apply any Funds held by Lender o the time of acguisition or sale as a credit Jb.mm the cuas, scLurul by this
Securily Instrument.

3. Application of Payments.  Unless applicable law provides utherwise, afl paymuu.s received by Lemder wiier pm;,r.mhs

I'and 2 shall be applied: Tirst, t any prepayment charges due under the Note: sccond, 10 amounts payable urder paragraph Z;
lhEl‘d 10 imerest due; fourth, to principal due; and last, to any lae charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiribulable w the Propenty
which may atrain pnmjty over this Security Instrunient, and leaschold payments or ground rents, if any. Borreswer shall pay these
obligations in the manner pdnpidcd in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment. Borrowe? shall prompuy furnish to Lender all notices of amounts (o be paid under llus paragraph, I
Borrower mukes these payments directly, Borrower shall prompuly furnish tw Luulur reccipts evidencin o the pay ments.

Borrower shall promptly discharge any lien which has pnonty over this Securily Instrament uless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lien in a manner acceptable 10 Lender; ( b) CORICSLS: in govd faith te hen
by, or defends against enforcement of the licn in, legal procecdings which in the Lender's opinion operate to prevent the
enlorcement of the lien: or (c) secures from he holder of the lien an ggrecment saubf.mury to Lender subordinating the lien (o
this Security Instrument. If Lender determines that any part of the Property is subject t a lien which may attain priorily over s
Security Instrurent, Lender may give Borrower a nolice ientifying the lien, Basrawer shall satisfy the litn or 1ake one or more
of the actions sct forth above within 10 days of the giving of notice. : Init-aly .
@g-tﬂul.} {3608} Pags 2ol § _ 2 Form 30?&%90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propesty
msuredd against loss by fire, hazards included within the twrm "extended coverage” and any other hazards, including floods or
finoding, for which Lemler requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Vhe insurance casticr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shalt not
be unreasonably withheld. H Borrower fails to mainlain coverage described above, Lender may, ar Lender's option, obiain
voverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable 10 Lenider and shall include a standard mongage clause. Lender shall
have the right to hotd the policics and renewals. (f Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiuims amd renewal aaotices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoralion or repair is cconomically feasible and Lender’s security is not lessened. I the restoration or
repair is not economically fzasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sconny Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrawer abandons the
Praperty, or does not anawer within 30 days a aotice from 1ender that the insurance caerier has offered 1o setile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Sccurity Instrument, vhether or not then duc. The 30-day period will begin when the notice 1s given,

Uniess Lender and BurrowCrctherwise agree in writing, any application-of proceeds ju principal shall not extend or posipone

¢ due date of the mombly payments ieferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragriph
“! the Properiy 15 auqumd by Lender-Borrower’s right 1o any insurance pohcncs and proceeds resuling from damage o the
Praperty prior 1o the acquisition shall pass @ Lender 1 the extent of the sums sccured by this Security Instrument imntediately
prior 1o the acquisition, _

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Laoan Application; Leaseholds,
Borrower shall occupy, establish, and use the Projieriy as Borower's principal residence withir; sixty days afier the execution of
this Sccurity Instrument an shall continne 1o occupy e Proneriy as Dorrower's principal residence for at least ane vear after the
date of occupancy, unless Lender otherwise agrees it vaning, which consent shall net be enrcasonably withheld, or unless
CXINuAtng circumsiances exist which are beyond Borowes's camisol. Borrower shall not destroy, damage or impair the Property.
atlow the Propenty to deterivrate, or commil wasic on the’ Froperty. Bomower shall be in defauht if any forfeiture action or
proceeding, whether Cvil or criminal, is begun that in Lender's ghoe faith judgment could result in {orfeiure of the Propenty or
olhierwise malcn.illy unpair the lien created by this Security Instrumént o= Lender’s sacurity interest, Borrower may cure such a
default and reinstate. as provided in paragraph 18, by causing the actior oz proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inteiest in the Property or ather materia) impairment of
the Jien created by this Sccurity Instrument or Lender's security interest. Borrowersiall also he in default if Bomower, during the
foan applicaton process, gave materially fafse or inaccurate information or staements 15 Lender (or failed 10 provide Lender with
any malerial information) in connection with the loan evidenced by 'the Note, incladiag, but ot limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Tpatrument is on a leaseholl, Borrower
shall comply with ail the provisions of the lease. If Borrower acquires fee title 1o the Pmpcn ¥, 102 lcaschokd and the fee title shatl
nol merge unless Lender agreas o the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements comained in
this Security [nstrument, or tere is a legal proceeding that may significantly affect Lender’s rights ip iz Proparty (such as a
procecding in bankeupiey, probate, for condemnation or forfeiture or 1o enfurce faws or regulations), then'Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propenty. Lender's actians may include
paying any sums sccured by a lien which has priority over this Sccurity Insirument, appearing in cour, paying rcasonable
atorneys” fees and enlering on the Properly 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do su.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment; these amounts shall bear interest fram the date of
dishursement at the Nute rate aud shall be payable, with interest, upon notice Irom Lender 1o Borrower reguesting payment.

. Mortgage Insurance I Lender required mortgage insurance as o condition of making the Joan sccured by this Security
Isurwment, Borrower shall pay the premivms required o maintain the inorigage msurance o effect, If, for any reason, the
murtgage insurance coverage sequired by Lender lapses or ccases 1o be in effect, Borrower shall pay the premiums reguired to
oblain coverage substantiaily equivatent o the mongage insurance’ previously in effect, at a cosl slabsumually equivalent 6 e
cost o Borrower of the morigage insurance pre viously in elfect, from an_allernate mornigage insurer “approved by Lender. If
substantially equivalenl morigage insurance coverage is nol available, Borrower shiall pay 1o Lender cach month a sum equal 10
one-twelflih of the yearly marigage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to

he i effect. Lender will accepl, use and rotain these paymenls as a loss reserve_jn. tieu 1;')1 Jage insurance. Losyyreserve
: q gopgj ‘6 '.nluals.g@
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payments may ne longer be required, at the option vl Leader, if mongage insurance coverage (in the afnount afd !T'trr the perivd
that Lender requires) provided by an insurer approved by Lender again becomes available and'is obtined. Borrowes shall pay the
premiums required W maintain mortgage insurance in effect, or 0 provide a loss reserve, untl lhe requirement for mongage
insurance ends in accordance with any written agreemsnt between Burrower and Lender ur applicable law,

9. Inspection.  Lender or s agenl may make reasonable entries upon and mxpuruons of the Pmpbny Lf:mlu stmll give
Borrower notice at the- ime of or prior W an inspection specifying reasonable cause for te inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct:or consequential, in connection with aity
condemnation or other taking of any part of the Property, or for conveyance in hew of cundcmmuon. are hereby d.k.su,nc ) and
shall be paid to Lender,

I the event ol a total tking of the Property, the proceeds shall be applicd w the sums seeured hy (his Security lnktrumuu
whether or nut then due, with any excess paid to Borrower. In the event of a partial mkmg of the Property in which the lair markel
vaiue of the Property immediately before the taking is cqual o or greater than the amount of the sums gcuurcd by his Secanty
Instrument immediately before the aking, unless Borrower and Lender otherwise agree in. writing, the sums secured by ihis
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) théota) amommt of
the sums securcd immediizly before the tking, divided by (b) the fair marker value of the Property immediotely hefore the
taking. Any balance shall be/paid to Borrower, In the event of o partial 1aking of the Property in which the fair market vatue of the
Property immediaiely before e izking is less than the amount of the sums sécured imnediately before the taking, unless
Borrower and Lender otherwise agie i writing or unless applicable law otherwise pmwdc\ the prow.d‘; »h.tll be 4ppllui {0 the
sums secuzcd by this Security Instrumierd whether or not the sums are then due,

If the Property is abandoned by Bairower, or if, after notice by Lender o Borrower dhat the umdemmr offers 10 make an
award of seule a claim for damages, Borrower f2ils to respond 1o Lender within 30' days after the date the notice is given, Lender
is Authorizesl so collec and apply the pmceerls “ s option, either  restoration or repair of lhu Pmpcr:y or tu the sums séeured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in weiting, any q)plu.aunn uf prucccds 1 prmupal shall not extent or postpone
the duc daic of the monthly payments referred o in paragy: *,1*' 1 and 2 or change the amount of such payments,

1L, Borrower Nof Released; Forbearance By Lender Moz a Waiver. . Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrumen: grartad by Lender-to any successor is interest ol Borrower shall
not operate 10 release the liabitity of the oniginal Bermower or Bolrower's successors in imerest. Lender, shall not be reguired o
commence proceedings against any successor in interest or refuse to exterd time for paymen or mhcrwm niudlly amortization of
the sums secured by this Security Instrument by reason of any demand taude by the original Borrower or Bormow, r'S SUCTESSOrS
in interest. Any forbearance by Lender in exercising any right or remedy sk all apt be o watver of or prec,lude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joirt and Several Liability; Co-signers. Tho covenants  and agru.mum of  this
Sccurity Insirument shall bind and benefit the successors and assigns of Lemder vad Porower, buhjtﬂ‘t 0 e provisions of
paragraph 17. Borrower’s covenants and agreements ghall be joint and several. Any Sorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sécurity Instrument Iy ‘.1()ng.1gc prantand convey that
Barrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not mmm.:lly Jobligated to pay the sums
secnred by this Security Insuwument; and () agrees that Lender aml any other Borrowsr may agrie e extend, muthly 1orbear or
make any accommodations with regard 10 the terts of this Security Instrument or the Note without that Bornpwer's consent,

I3 Loan Charges.  If the foan secured by this Security Instrument is suhject to a law which seisanamum loan charges,

and that law is finally interpreted su that the interest or ather loan charges coliceted or w be cullegted in connsction with e loan
cxceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary 1o reduce b charge to the
peemitied limit; and (b) any sums already collecied from Borrower which exceeded perminted limits will be refunded 10 Borrower.
Lender may choose to make this cefund by reducing the pnnn:lpal owed under the Note or by umkmg a direct payment (o
Borrawer. If a refund reduces principal, the reduction will be weated as a pmml prcpaymem mthum any prepayment charge
under the Note. B

14. Notices.  Any notice 1o Borrower provided for in this Security Instrument shail be given by’ dclwcrmg it nr by muiling it
by first class mail unless apphicable law requires use of another method. The notice shalt be directed 1 the P‘mpt.nv Address or
any other address Borrower Jdesignates by notice 1o Lender. Any notice W Lender shall be given by first class mail o Lender's
address stated herein or any. other address Lender designates by notice 10 Borrower, Any notice pmvidui fur in this Seturity
tnstrument shall be deemed t have been given 1o Borrower or Lender when given as provided in this paragraph, |

I5. Governing Law; Severability. This Security [nstrument shall be governed by [cduul law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Insttument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrunient or the Nowe: which can be
given cffect without the conflicting provision. To this end the pravisions of this Qccuruy lns\mm:-nl aml the Note are declured 0

be saverable. Lo 7_'_!;"'
o - .
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16. Borrower’s Copy. Borrower shali be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Boreower. [ all or any part of the Property or any inlerest in it is
snid or ransterred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its opiion, require immediate payment in fult of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securily Instrument,

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The antice shall provide a period of not less
than 30 days from the dite the notice is delivered or mailed within which Boerrower must pay all sums secured by this Security
tnsrument. §f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lcndcr may invoke any remedies permitted
by this Sceurity instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  [f Bomower meets cenain conditions, Bemower shall have the right o have
enlvrcement of this Security Tnstrument discontinaed ac any tine prior o the carlier of: (a} 5 days {or such other peried as
applicable law may specify for reinstaiement) before sale of the Praperty pursuant to any power of sale contained in this Security
lstryment: or (b) eniry »f 3 judgment enfinrcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then woul?be due under this Security [nstrument and the Note as if no acceleration had occurred; (h) cures any
defauli of any otier covenarls or agrecments; (¢) pays all expenses incurred in enforcing this Su:urity Instrument, incheding, hut
not lmited 10, reasonable ot0rrevs' fees, and (d) sakes such action as Lender may reasonably require to assure that the Jice of this
Security Instrement, Lender's' fights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue enchatiged. Upan reinstatement by Borrower, this Security Instrument and the obligatons secused
hereby shall remain fully effective as 7500 acceleration had occurred, However, this right 10 reinstate shall not apply in the casc of
acceieration under paragraph 17.

19. Sale of Note: Coaange of Loun Servicer.  The Nose or 2 partiad interest in the Note (togethes with this Security
Instrument) may he sold one or more times without prior netice to Borrower, A sale may result in a change in the entity {known
as the “Loan Servicer”) that collects monthly paysierias vue under the Note and this Szcurity Instrumenl. There also may be one or
more changes of the Loan Servicer umelated o a saie o0 the Note, 1T there is a change of the Foan Servicer, Borrower will he
given written notice of the change in accardance with parsvaph 14 above and applicable law. The notice will state the name and -
address of the new Loan Scrvicor and the address to which payments should be made. The nmicc'witt also contain any other
information regquired by appiicabls law,

20. Hazardous Substances. Borrower shall not cause or perait the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, 5o »!low anyone else te do, anything aifeciing the Propeny
that is 10 vivdation of any Environmental Law, The precading two sentences <iall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recogrized to be appropriaie to normal residential uscs
and o mainenance of tie Properly.

Borrower shall prempily give Lender writlen notice of any investigation, ¢'aim; demand. lawsuit or other acdon by any
governmental or regulatory agency or privaie parly involving the Propesty and any Hiza:dous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Barrower learns, o 1 notified by any goverameontal or regulatory authority, that any
removal or other remediation of any Huzardous Substance affecting the Property is negessary, Rorrower shall prompuly take all
necessary remiadial actions in accordance with Envisonmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or Hm.ardnus suhsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pounicum  products, toxic
pesticides and herbictdes, volatle solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
ths paragraph 20, "Environmental Law” means federal laws and faws of lhc jurisdiction where the Property-is focated that relae
e health, safety or enviromnemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covénant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior.to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action required.to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure hy judicial procceding and sare of the Property. The notice shall further inform
Borrower of the right to reinstate nfter acceleration and the right to assert in the foreclosute proceeding the non-existence
of a default or any other defease of Rorrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remediés provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title pvidence, R
8900956 maias. K (Cr
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22, Release. Upon payment of all sums secured by this Sccurity Enstrument, Lender shall release this Steurity Instrumeny

without charge to Berrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Bosrower waives all right of homestead excmption in |hc Prupcn)'

24. Riders to this Security Instrument.  If one or more riders are exceuted by Borrower and recordd together with Mies
Security Instrument, the covenants and agreements of each such rider shall be mwrpumu.d it and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Sequrity instrument. '

[Check applicable box(es))

L] Adjustable Rate Rider LX Condominium Rider £ 1 1-3 Family Rider

[] Graduated Payment Rider [ Planned Unit Development Rider - [_] Biweekly Payment Rider
[__.. Ballnon Rider {_ Rate Improvement Rider .~ |_] Second Homé Rider

[ VA Rider [ Other(s) |specify| . L

BY SIGNING BELOW, Borrower accropt: and agrees lhe terms and covenants contained in r.!ns See uriy [nstrumen and in
any rider{s) exceuted by Bnrmwu and recorded vith 1.
Wimesses:

(Sead
Borrawer
e 44 / ‘ (Seal)
e e et LINDA K. CULLEN SIGNING FOR 'THE SOLE#urrower

PUXPASE OF WATVING HER HCMESTEAD RIGHTS
e _ (Seal) ____ .7 . L {Seah
-Botrawer' . o ] Horrower

STATE OF ILLINOIS, CO0K Cowuty sy

I, The undersigned , 8 Notary Public in and for said coant; and stte de heréby certify thit

JAMES J. CULLEN, JR.. MARRIED TO LINDA X. CULLEN

, personally known 1 me o be the same petson(s) whose mume(s)

subscribed to the foregoing instrument, appeared befure me this day in person, axl acksowlcdged thatNiS
s thucein set forth,

stgired and defivered the said imstrument as - HE free and volwrary uct, for e uses i
* ‘Given undcr my h;md ami official seal, thae 23rd (lay I Septembar, 199

YU Oyt h

'MyC’nmmlssitmExpm: OFFICIAL SEAL"

VERONICA AVILA ‘iwm bk
NOTARY PUBLIC, STATE OF HLEINOES
@ | COMWSSION EXPIRES 6/16/2002
-2
c'."}
el
)
ch
oD
o}
1 L4

@D -eR(lL) sy sagescrs  Farm 3014 9190
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CONDOMINIUM RIDER

TRIS CONDOMINIUM RIDER is made this 23rd day of September
1598 . and is meorporated into and shall be deemed to amend and supplenicnt the Mongage, Dcui
of Trust-or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Rurrower Vv secure Borrower's Note 1o .

AMERICAN HZME FINANCE, INC.
{the
"Lendar”) of the same dai and covering the Propeny described in the Security Instrument and located at

1435 SOUTH PRAIRIE AVehuE UNIT D, CHICAGD, TLLINOIS 60605
1Propeny Address)

The Property includss a unit in, ingedies with an undivided imerest in the common clements of, a
cotdominium praject known as:
PRAIRIE PLAGE CONDOMINIUM ASSOCIAT'GHM

|Nome of Condominium Project]

(the "Condamimum Project”). H the owners associatinn o nther entity which acts for the Condomininm
Project {the "Owntrs Associaton™) holds tide w propery «oe the benefin or use of its members or
sharcholiders, the Property also mcludes Borrower’s interest in the Dwners Association ased the uses, proceeds
and henefits of Bomower’s inferes.

CONDOMINIUM COVENANTS. In addition 10 the covenants. and agreenents made in the Security
Instrsment, Berrower and Lender further covenant and agree as follows:

A. Cundominium Oblipations. Borrower shall perform all of Bomawir’s obligations umler the
Condaminium Project’s Constiment Documents, The "Constituent Documents” ae the: (5 Declaration or any
other document which creates the Condominium Project; (ii) by-laws: (iti) code of tegulations; and (iv) other
cyuivalent documents. Borrower shall promptly pay, when due, ai dues and assessments imposed purstant to
the Cunstituent Documetis,

45902066

MULTISTATE CONDOMINIUM HIDER-Singie Family—FinnIo Mae/Freddla Mac UN'FORM INSTRUMENT

@) 8V (9705) , '
Pagé 1ot3 Initials;
VMP MORTGAGE FOAMS - (800)15eY-7
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B. Hazard Insurance. So Jong as the Owners Associaion maintains. with a gentrally sevepted
insurance carmier, a "mastes” or “blanket” policy on the Condominium Projoct which is satsfactory t Lender
and which provides insurance coverage in the amuunts, for the periodds, and against e h'wrds Lendcr
requiees, including fire and havards included within the term "extended coverage,” then: |

(i) L<nder waives the provision in Uniform Covenant 2 far the monthly payment o Lender of die
yearly premium istallments for hazard insyrance wn the Property; and ‘

(i) Burmswer's obligation under Unifonn Covenant 5 to maintan hazard insurance anmg,\. Wl
the Propenty, is decioud, sausfied to ahe extent that the required coverage is provided by Ui Qwrers
Association policy. .

Borrower shall give Leade: prompt notice of any lapse in required havard. insurance coverige. .

In the event of a distritution of hazard msurance proceeds in lieu of restoration or eepair following a
loss (o the Property, whether t the-anit or 1 comman clements, any proceeds payable o Borrower ase
hereby assigned and shalt be paid Wi Zader for application W the sums securexd by the. Security Instrumml
with any excess paid 10 Borrower,

C. Public Liability Insurance. Bomower shall take such actions. as m.ly b reasonabie 1o insure that
the Owners Association maintains a public hiabéliy insurance policy acceptable in form, amount. and exient of
coverage 1o Lender. :

D. Condemnation. The proceeds of any awmd or.<him for damugc.s direct or muscqucnual pay.mlp
10 Berrower in connection with any condemnation or olhier wking of all or any it of the Property. whether
ol the unit or of the common elements, or for any conveyne: in licy of condemnation, sre hereby assignied
and shall be paid to Lender. Such proceeds shatt be applicd Hy Lender w the sums secured hv the Security
Instrumert as provided in Uaiform Covenam 10,

E. Lender’s Prior Consent. Borrower shall not, except ales notice 10 Lender and with Luulnr 5 pl wr
writien consent, ither partition or subdivide the Property or consent o:

() the abandonment or ermination of the ledmmmum Praieet. exeepl for abandonmem or
fermination required by law in the case of subsiantial destruction by fire or oiier casualty of in the case of a
1aking by condemmation or eminent domain;

(i) any amendmens w0 any provision of the Constituent Ducumr-m,s if the_prov mun is for the
express henefit of Lender; ‘

(i) terminaon. of professional msnagement and assumption ut sult-nuuag,cmmt of the Owners
Association; of

(ivi any action which would have the effect of rendering the pubhc lmhllnv INSUIAECE COVOrage
mainlained by the Owners Association unacceptable w Lender.

F. Remedies. 1f Borrower ducs aon pay condominium does and ASSCSSINCNLS whcn due, then Lenceranay

pay them. Any ampubis disbursed by Lender under this parograph F o shall become additionad debr of
Borrower secured by the 'ict‘un!v Instrument. Untess Borrower and Lender agree (o other terms of payment,
these amounts shall bear interest from the date of dishursement At the Note raie and shadl be payable, with
nterest, upon notice from Lender o Borrower requesting payment,

'

imitials: '
@@@w (9705) Pago 20i3 : WI{ Form 3140 9190
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BY SIGNING BELOW, Bomower accepis and agrees 1o the wrms and provisions contained in this
Condominium Rider,

(Seal) ' e (Stall)

-Hurtower Bonower

(Seal) {Scal)

-Barrower -Rorrower

e (Seal) s o (Seal)

-Borrower Romrower

e (Scaaly ) {Seal)

Borrower -Borrower

@2 (3708 Page 30l 3 7 Tarm 3140 9/90
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PARCEL 1l:

UNIT HH-42 IN PRAIRIE PLACE CONDOMINIUM AS DELINEATED ON THE PLAT CF
SURVEY OF THFR FCLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF LOT 2 N PRATRIE PLACE TOWNSHIP SUBDIVISION IN THE NORTHWEST
FRACTIONAL QUARTEL 0F SECTION 22, TOWNSHIP 23 NORTH, RANGE 14, EAS” OF THE
THIRD PRINCIPAL MERID1AZI, DESCRIBED AS:

BEGINNING AT THE NORTHELST CORNER CF LOT 1 IN SAID PRAIRIE PLACE TOWNHOMES
SUBDIVISION; THENCE NCRTH G0 DEGREES 01 MINUTES 19 SECONDS EAST S5. 00 FEET
ALONG THE NORTHERLY EXTENSIOM THEREOF; THENCE SOUTH B3 DEGREES 58 MINUTES 41
SECONDS EAST 102.21 FEET; THENCE-ZCUTH 00 DEGREES 01 MINUTES 19 SECONDS WEST
124.0¢ FEET; THENCE NORTH 85 DEGREES 58 MINUTES 41 SECONDS WEST 102.21 FEET TO
THE EAST LINE OF SAID LOT 1; THEINCE NORTH 00 DECREES 01 MINUTES 19 SECONDS
EAST 68.00 FEET THEREON TO THE POIN'' AF BEGINNING, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS5 ATTACHED AS EXHIBIT "E* 70 Tﬁn DECLARATION OF CONDOMINIUM
RECCRDED IN THE OFFICE OF THE RECCRDER OF DZkDS OF COOK COUNTY ILLINOIS ON
AFRIL 29, 1956 AS DOCUMENT NUMBER 956318235,

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 F(R IBGRESS AND EGRESS
OVER, UPON AND ACROSS THE EASEMENT PARCEL AS CREATED AND SET CUT IN THE GRANT
OF EASEMENT DATED DECEMBER 20, 1994 AND RECORDED DECEMBER 5. 1994 AS DOCUMENT
NUMBER 04080034, ‘

PARCEL 13:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS .
OVER, UPON AND ACROSS THE EASEMENT PARCZL AS CREATED AND SET OUT IN T GRANT
OF EASEMENT DATED DECEMBER 20, 1394 AND RECORDED. DECEMBER 29, 13994 AS DOCUMENT
NUMBER 04080G35. s

03002966




