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MORTGAGE
(Participation)
This ortgage made and entered into thisﬂ_‘! day of 0dwb« ' IDﬂ,
by and between _nlbm) LIS,
(hereinafter referred to @ag Mortgagor) and _Somatar Xk, L.
(hereinatter referred to as Mertgagee), who maintains an office and place of
business at _Iwo st Sth Sweet i (micp, 1L 6X05

WITNESSETH, that for the carsideration hereinafter stated, receipt of
which 1is nereby acknowledged, the mortgagor does hereby mortgage, sell,
grant, assign, and convey unto -he mortgagee, his successors ard assigns, all
0f the following described property situated and beinc in the County of

Cook , state of _ Ilirois / , free from all rights ang
berneiits under and by virtue oI the homestead exemption laws,

e Eqikit A

Together with and including all buildings, all fixtures sincluding but not
limived to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, ‘air conditioning apparatus, and elevators (the nortgagor hereby
declaring that it is intended that the items herein enumeratod shall be
decmed to have been permanently installed as part of the realtv;, and all
inprovements now or hereafter existing thereor; the hereditaments eand
appurtenances and all other rights thereunto belonging, or in anywise
taining, and the reversion and reversions, rerainder and remainders, all

of redemption, and the rents, issues, and profits of the akcve

ihed property (provided, however, that the mortgagor shall be entitled
possessior. of said property and to collect and retain the rents,

and profits until default hereunder). To have and to hold the same
mocrtgagee and the successors in interest of the mortgagee forever in

simple or such other estate, :1f any, as 1s stated herein.
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The mortgagor covenants that he is lawfully seized and possessed of and
has the right to sell and convey said property; that the same is free from
all encumbrances except as hereinabove recited; and that he hereby binds
himself and his successors in interest to warrant and defend the title
aforesaid thereto and every part thereof against the claims of all persons
whonsoever.

This instrument is gjver {o secure the payment or guaranty of payment of
a promissory note dated & even (e Pereiih in the principal sum of 535,&.@

signed by Richard Jamson, Maneging Mambor and Alice Jamson, Manging Member }
in behalf of __ Albmn, L.L.C.

Said promissory note was given to secure a loan in which the Small
Business AdministZpation, an agency of the United States of America, has
participated. Ir ycompliance with section 101.1(d) of the Rules and
Regulations of the ©inéll Business Administration [13 C.F.R. 101.1(d)], *his
instrument is to be ~zorstrued and enforced in accordance with applicable
Federal law.

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay +bhz2 indebtedness evidenced by said promissory
note at the times and in the manrner therein provided.

b, He will pay all taxes, acsessments, water rates, and other
governmental or municipal charges, finas, or impositions, for which provision
has not been made hereinbefore, and will promptly deliver the cfficial
receipts therefor to the said mortgagee.

c. He will pay such expenses and fess-as may be incurred in <the
protection and maintenance of said property, JAncluding the fees c¢f any
attorney employed by the mortgagee fcr the collection of any or ail of the
indebtedness hereby secured, or foreclosure by mortjagee’s sale, or court
proceedings, or in any other litigaticn or procersding affectirg said
property. Attorneys’ fees reasonably incurred in any o:her way shall be paid
by the mortgagor.

d. For better security of the indebtedress hereby secared, upon the
request of the mortgagee, its successors or assigns, he shalil execute ard
deliver a supplemental mortgage or mortgages covering any. edditions,
improvements, or betterments made <o the property hereinabove described and
all property acquired by it after the date hereof (all in form satisfactory
to mortgagee). Furthermore, should mortgagor fail to cure any default ir the
rayment of a prior or inferior encumbrance on the property described by this
instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
but mortgagee is not obligated to do sco; and such advances shall become part
of the indebtedness sccured by this instrument, subject to the same terms and
conditions.

e. The rights created by this conveyance shall remain in full fcrce and
effect during ary postponement or extension of the time of the payment of the
indebtedness evidenced by said promissory note or any part thereof secured
hereby.

SBA Form 928 (09-95)
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types and ir such amounts as the mortgagee may from time to time require on
the improvenents now oOr hereafter an said property, and will pay oromptlv
when due any premiums thereof. All insurance shall be carried in companies
acceptable to mortgagee and the pollc1es and renewals thereof shall be held
by mortgagee and have attached thereto .oss paYable clauses in favor of and
in form acceptable tc the mortgagee. 1In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of
loss if not made promptly by mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss dlrectly to
mortgagee irnstead of to nortgager and mortgagee Jjointly, and the insurance
proceeds, or any part thereof, may be applied by mortgagee at its option
either to <the reduction of ¢the indebtedness hereby secured or <o the
resteration or repair of the property damaged or dest*oyed In event of
foreclosure of this mortgage, or other transfer of title to said property in
extinguishment/ of the indektedness secured hereby, all right, title, and
interest of the mortgagor in and to any insurance policies then in force
shall pass to th«¢ burchazser or mortgagee or, at the option of the mortgagee,
nay be surrendered for a refund.

G. He will keep'2:l buildings and other improvements on said property
ir good repair and cordition; will permit commit, or suffer no waste,
impairment, detericration o7 _said property or any pa*t thereof; in the event
of fallure of the mortgagor. to keep the ou;ldlngs on said premises dnu +hese
erected on said premises, or improvements thereon, in gooed repair, the
mcrigagee nay maxe such repairs as 1n 1ts discretion it may deem necessary
fcr the proper preservation thercof: and the full amount of each and every
such payment shall be inmmediately {ue and payable; and shall be secured by
the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the
propercty subject to this mortgage anv liex or liens inferior or superior <c¢
the liern of {his mortgage without the writteérm consent ot the mortgagee; and
{urther, that he will XKeer and maintain the szie free Zrom the c.aim of all
perscns supplyirg labor or mwaterials for construction of any and all
buildings or improvements now being erected «r -to be erected on said
premises,

1. He will rot rent or assign any part of the rent cf bdid mortgaged
roperty or demolish, or remove, or substantially 2lter anv iuilding without
the written consent ¢f the martgagee.

j. &1} awards of damages in connection with any condemnation for public
use of or injury to any of the property subject to this mortgade Aare hereby
assigned and shall be pald to mortgagee, who may apply thc came to payment of
the 1nstallments last due under said note, and mortgagee is hereby
authorized, in the name of the mortgajor, to execute and deliver wvalid
acguittances thereof and tc appeal from any such award.

XK. The mortgagee shall have the right to inspect the mortgaged prenises
at any reasonable rime.

2. Default in any of the covenante or conditions of this instrument or of
the note or loan acreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
nortgagee or his assignrs (it being agreed that the mortgagor shall have such
right until default). Upon any such default, the rmortgacee shall become the
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the indebtedness secured hereby, with the right to enter upon said property
for the purpose of collecting such rents and profits. This instrument shall
operate as an assignment of any rentals on said property to that extent.

3. The mortgagor covenante and agrees that if he shall fail to pay said
indebtedness or any part thereof when due, or shall fail to perform any
covenant or agreement of this instrument or the promissory note secured
hereby, the entire indebtedness hereby secured shall immediately become cue,
payable, and collectible without notice, at the option of the mecrtgagee or
assigns, regardless of maturity, and the mortgagee or his assicns may before
or after entry sell said property without appraisement (the mortgagor having
waived and assigned to the mortgagee alil rights of appraisement):

(I) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a);

(I1) at <chbe option of the mortgagee, either by auction or by
solicitation of sealed bids, for the highest and best bid complying with the
terms of sale and manner of payment specified in the published notice of
sale, first giving Zour weeks notice of the time, terms, and place of such
sale, by advertisement.:iot less than once during each of said four weeks in
2 newspaper published or distributed in the county in which said property is
situated, all other notice ‘being hereby waived by the mortgagor (and said
mortgagee, or any person on benalf of said mortgagee, may bid with the unpaid
indebtedness evidenced by said note). Said sale shall be held at or on the
property to be sold or at the Federal, county, or city courthouse for the
courty in which the property is locaced. The mortgagee is hereby authorized
to execute for and on behalf of the mortgagor and tc deliver o the purchaser
at such sale a sufficient conveyance of-szid property, which conveyance shall
contain recitals as to the happening of the default upon which the execution
cf the power of sale herein granted depenus; and the said mortgagor hereby
constitutes and appoints the mortgagee or’.any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such
recitals and to execute said conveyance and hereby cnvenants and agrees that
the recitals so made shall be effectual to bar cll equity of right of
redemption, homestead, dower, and all other exempticns of the mortgagor, all
of which are hereby expressly waived and conveyed to <he mortgagee; or

(III) take any other appropriate action pursuant to- state or ngeral
statute either in state or Federal cour+t or otherwise for the -<disposition of
the property.

In the event of a sale as hereinbefore provided, the mortgagor or any
persons in possession under the mortgagor shall then become and be tenants
nolding over and shall forthwith deliver possession to the purchaser a% such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency hereby granted are
coupled with an interest and are irrevocable by death or otherwise, and are
granted as cumulative to the remedies for collection of said indebtedness
provided by law.

‘. The proceeds of any sale of said property in accordance with <the
preceding paragraphs shall be applied first to pay the costs and expenses of
said sale, the ewpenses incurred by the mortgagee for the purpose of
protecting or mairtaining said property, and reasonable attorneys’ fees;
secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.

SBE Férhn 33@369953586 4




UNOFFICIAL COPY

in the even: sa.d property 1is sold at & Judicial Zoreclosure sale or
ursuant to the power ¢f sale herecinabove granted, and the proceeds are not
sufficient tTo pay the total indebtedness secured by this instrument and
\ldonced by said promissory note, the mortgegee wil. be entitled to @
ficiency Jucgment {or the amount of the deficliency without regard to
appraisement.

€. In the event the mortgagor fails o pay any Federal, state, or local tax
assessment, 1lncome tax or other tax lien, charge, fee, or other expense
charged against the property the mortgagee is hereby authorized at his option
tC pey the same. Any sums sO paid by the mortgagee shall be added to and
become a part ©f the principal amount of the indebtecness evidenced bv said
ncte, subjeCt to the same terms and conditions. If the mortgagor shall pay
and discharge the incebtedness evidencec by saié promissory note, and shall
pay such sumgand shall discharge all taxes and liens and the costs, fees,
and expenses of making, enforcing, and executing this mortgage, then this
nortgage shall Le canceled and surrendered.

7. The covenants ncrein conteired shall bind and the benefits and advantages
shail lnure t¢ the respective successors and assigns of the parties hereto.
Whenever used, the sinasular number shall include the plural, the plural the
singular, and the use of env gender shall include all genders.

€. No waiver of any covenant herein or of the okligation secured hercby
shz_]l a2t any time thereafter be held to be a wailver of the terms herecf or of
the ncte secured hereby.

order, or judgment hclding any provision or portion of
‘1d or unenforceable shall not in any way impair or
ement ¢f the remairing provisions or portions of this

Any wriltten not.ce tc be 1issued to /the morigagor pursuant to the
provis:ions ©f this .nstrument shall be addresssd to the mortgagor az
14 Feast Pearscn in (hicago, 1L &6 and any

written notice to oe *ssued__to ihe mortBi%ee Gnall be addressed to the

mortgagee at _5C0W. Madison, Sdte 1250 in Cnicago, IL O

Nor:cagcr orn beha.f{ of himself/herself and eath _-ané every person
, threcugh or under mo‘tgago‘, nereby waives ary and all rights of

cr, statutory cr otherw:ise, witncut prejudice to mecrinagee’s right to
emedv legel or eguitaple, which mortcagee may pursue tosenforce payment
t0 effect collect.on of all or anv part of the indebtedness securec Ddy
thls mortgage, anc w.thout prejudice t¢c mertgagee’s right to a deliciency
-udcement or any other appropriate relief in the svert of foreclosure of this

morigace.
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Mortgagor nerebdby releases and waives all rights under and by virtue cI{
e homestead exempiion laws oI thls state.

r adeg Zéqu_‘*égé.
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the
mortgagee has accepted delivery of this instrument as of the day and year
aforesaid. e L.I4

X Ml e—

R4 son, (firaging Menber
e I

Xice Cansan, Meragifg Fember

Executed and delivered in the presence of the following witnesses:

(Add -Appropriate Acknowledgment)

STATE OF TLILINOIS g
oy F _(eoik.)

The undersigned, a notary public in and for seia) Comty, in the State of afaresiid, do herety
certify that Richard Jomsan and Alice Jamnson, perscelly known to me 1o be the same persons
wose remes are subscrited to the faregoing instrument, -apeered befare me this dgy in persan
ard severally acknowledged that they signed amd delivered ¥ sid instrument as their free and
voluntary act for the uses amd purposes therein set farth,-incl¥ing the release and waiver
of <he rigtt of homestead.

Givmmlerny}mdazﬁmtaﬁalsealmis&cbyof Oc“kéu_ 19 42,

SBA Form 928 (09-95)
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THAT PART OF BLOCK 1B, N THEE CANAL TRUSTEES SUBDIVISION OF THE SOUTH
FRACTIONAL 1l/4 OF SECTION 3, TOWNSHIP 20 NORTH, RANGE 14, EAST OF THE TEIRD
PRINCIPAL MERIDIAN, BOUNDED- BY A LINZ, DESCRIBED AS FOLLOWS:

COMMENCING AT & POINT ON THE SOUTE LINE OF SAID EBLOCK 18, 118.5 FEET, EAST
OF THI SOUTHWEST CTORNER THEREQOF: THEINCE EIZAST, ALONG THE SOUTH LINE OF THE

ShID ELOCK, 17.41 FEET; THENCE NORDH 100.%5 FEET, TO A POINT,
T OF THE

1£2.25 FEEZT
ZAST LINE OF THE SAhID 2LOCK: THENCE WEST, .7.3% FEET; THENCE
T

100.%5 FEET, T0 TEE POINT OF BLOINNING, IN CTOOQFK COUNTY, ILLINDIS.

Camon)y kown est s B “66{_'301
hicago, 1




