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MEMORANDUMOZ' CQLLATERAL ASSIGNMENT AND REASSIGNMENT QF LEASE

This Memorzndum of Collateral Assignment and
Reassignment of Lease is made __Jdvby ., 1998, by

The Hair Loft, Ltd( ("SBC") and SOMERCOR 504, INC., an
Illinois corporation’ ("Lender").

WITNESSETH

1, SBC has obtained tiie benefit of a certain loan from
Lender to Alben, L.L.C., and in connection with such loan has
agreed to deliver a guaranty secured by a certain Collateral
Assignment of Lease tovering the piemises described on
Exhibit A attached to and made a part of this Memorandum.

2. Lender has reassigned its intereat in the Lease to
the United States Small Business Administration ("SBA"), 500
W. Madison, Suite 1250, Chicago, IL 60661 23 szecurity for the
guaranty by the SBA of a certain debenture to Le issued and
sold on behalf of the Lender.

3. This Memorandum is executed and reccorded solely for
the purpcse of giving notice of the existence of the Callat-
eral Assignment of Lease and the reassignment to the SFA ‘and
shall not supersede or in any way modify the terms of tre
Collateral Assignment of Lease or the instrument of reassiga-
ment .

IN WITNESS WHEREOF, the parties hereto have caused this
Memorandum of Collateral Assignment and Reassignment of Lease
to be executed as of the date first above written.

LENDER:
SOMERCOR 504, INC.

By: B L L
Brian K. Comiskey
Vice President
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STATE OF ILLINOIS )
) §S
COUNTY OF COOX )

#
Personally came before me this 5 day of &Eﬂd
1968, the above named Brian K. Comiskey known to me to be the
Vice President of SomerCor 504, Inc. and known to me to be
the officer of said Corporation who executed the foregoing
instrument and acknowledged the same as the deed of said

Corporation.
de Wt
Notary Public
My Commission Expires: R e
s\ [T
® "OFFICIAL SEAL
5:-2-00 (. ) VILAN MASLIC
% Notary Pubic, Sta'e ¢f tlincls
STATE OF ILLINCIZ) :s My Comruss'0n Expres 050200
38 KR LIXE XL

COUNTY OF éﬁek- )

Personally came beifore me this E&day of pd“"é#
1698, the above named Alice Johnson known to me to be the
President of The Hair Loft, %td. and known to me to be the
officer of said Corporation whi executed the foregoing
instrument and acknowledged the P'«me as the deed of said

Corporation. W

Notary Pullic

My Commission Expires: VWAV SR

CFFICIAL SEAL 2

PETER MANIS

NOTARY PUBLIC, STATE OF KLINOIS
WY COMMSHION EXPRES: 08/26/02
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PRRCEL 1:

HAT PART QF BLOCK 1g, IN THZ CANAL TRUSTZIES SUBDIVISION OF THE SQUTH
R

FRACTIONAL L/4 OF SECTTCR 3, TOWNSHIF 2% NORTH, RANGE 14, EAST
PRINCIPAL MERIDIAN, BOUNDZT 2Y A LINE, DESCRIEEZD AS FOLLOWS:

COMMENCING AT A POINT ON THLD OLOUTH LINE OF SAID BLOCK 15, 11°8.
OF THE SOUTHWZST CORNER THEREQ?, \THENCI ZAST, ALONG THE SOUTE
SiA1D BLOCK, 17.41 FEET: THENCZ MORTH 100.5 FEET, TO A POINT,
WEST OF THE ZAST LINE OF THE SAIL-ALOCK; THENCE WEST, 17.35 F
SGUTE 100.% FEET, TO THE POINT OF SIZ-INNING, IN COOK COUNTY,

R E-01Y

Samonly kown as: 1 E. Fearsd
dezero, L

o 20686

OF THE THIRD

T FEET, EAST
LINE JF THE
€2.25 FTEET
£T: THENCE
o INQIS,




