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LOAN NO. 15307430 MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on  SEPTEMBER 14, 1998 . The mortgagor
is JERRY ORLOFF, A LGWGLE MAN

whose address 15 620 SAGINAYY

CALUMET CITY, 1l. 60409 ("Borrower”),
This Security instrument is given o IMPECT MORTGAGE I’ARTM.RQ INC.

A DELAWARE CORPORATION ,
which is organized and existing under the laws of — THE STATE OF DELAWAPRE ., and whose
address is 580 YILLAGE BLVD, #120,

WEST PAEM BEACH, FL 33409 {"Lender").

s Lender the principal sum of
NDRED FOUR THOUSAND AND 00/100 ‘
W(L.S. §  104,000.00 ). This debt is evidenczd oy Borrower's note dated (he same date as
rity [rstrument ("Note™), which provides for monshly suyments, with the full debt, if not paid
due and payable on  OCTOBER 1, 2028 . 'This Security Instrument sccures o
(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
ifications of the Note, (b} the payment of all ather sums, with interect, advanced .under paragraph 7 1o
protect the security of this Security Instrument; and {¢) the performance o Borrower’s covenants and
agreements under this Security Instrument and the Note. For his purpose, Rorrower does hereby
morigage, grant  and  convey o the  Lendes, the fnllowing described located  in
COOK Cm.'uy, {tinois:
LOT 25 (EXCEPT THE NORTH 40 FEET THEREOF) AND LOT 24 IN BLOCK 17 1
FORD CALUMET CENTER SECOND ADDITION, A SUBDIVISION OF THE WEST 12/5.16
FEET OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 36
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
1LLINOIS.

. TAX L.D.#-30-07-316-041-0000
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which has the address of 620 SAGINAW CALUMET CITY
ISireet] ity
Blinols 60409 ("Propeny Address");
1Zip Cante)

TOGETHER WITH ail the improvements now or hereafter erected on the propenty, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred w in this Security lnstrument as the
"Property”. , ‘ ‘

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and comvey the Property and that the Propeny is unencumbered, except for
cncumbrances of record.  Borrower warrants and will defend generally the title to the Praperty against all
claims and demands, subject to any encumbrances of record. :

THIS SECUXITY INSTRUMENT combines uniform covensats for nutional use and non-uniform
covenanis with linp'=d variations by jurisdiction to constitute a uniform security instrunent covering real
property.

UNIFORM COVENMALITS. Borrower and Lender covenant and agres as follows: -

1. Payment of Princiga’ and Interest; Prepayment and Late Charges. Borrower shal) prompily pay
when due the principal of and urarest on the debt evidenced by the Note and any prepayment and late charges
due under the Note, - ' : -

2. Funds for Taxes and-iasurance. Subject to applicable law or 10 2 written waiver by Lender,
Borrower snall pay to Lender on the dzy. monthly payments are due under the Note, uriil.the Note is paid in
full, a sum "Funds™) for: {a) yearty (axes and assessmeats which may attain priority over this Security
Instrument as a lien on the Property; (b) rearly icasthold payments or ground rents on the Property, if any,
(¢) yearly hazard or property insurance promivms; (d) yearly flood insurance premiums, if any; (e) vearly
motlgage insurance premiums, if wiy; and (f auv-sums payable by Borrower 10 Lender, in accordance with
the pravisions of paragraph 8, in licu of the payaer, 4f mortgage insurance premivms. These items are ¢alivd
"Escrow Ilems”.  Lender may, at any time, collectand hold Funds in an amount not to exceed the, masimum
amnount a lender for a federally related mortgage loan ray require for Borrawer's escrow account under the
federal Real Estate Seitlement Procedures Act of 1974 esamended from time to lime, 12 U.S.C. § 2601 ¢t
seq. ("RESPA"), unless another law that applies to the Funis sets a lesser amount. I so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the féssir.ameunt. Lender may estimate the amount
uof Funds duc on the basis of current data and reasonable estimatss «f 2xpenditures. of future Escrow Items or
otherwise in accordance with applicable law. :

The Funds shail be held in an institution whose deposits are insercd by a federal agency, instrumentality,
or entity (inciuding Lerder, if Lender is such an institution) or in any Fedcral 1fome Loan Bank, Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds. annually analyzing the escrow account, or verifying the Escrow lems! w.less Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge ” However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporiirg service used by Lender
in connection with this loan. wnless applicable law provides otherwise. Unless ancapeement is made or
applicable law requires interest 1o be paid, Lender shall not be required 10 pay Borrowor sny interest or
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall o paid on ihe
Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds, ehowving credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funasare pledged
as additional security for all sums secured by this Security Instrument. o s

If the Funds held by Lender exceed the amounts permited to be held by applicable law, Lendei shall
account to Borrower {or the excess Funds in accordance with the requirements of applicable Jaw. It the
amount of the Funds held by Lerder ac any time is not sufficient to pay the Escrow Items when due, Lender
may 5o notify Borrower in writing, and, in such case Borrower shall pay to Lender the amouni necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al
Lender's sole diseretion. _

Upon payment in full of all sumus secured by this Security Instrument, Leader shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,

Leader, prior to the acquisition or sale of the Property, shal) apply any Funds held by Lender at the time of

acquisition or safc as a credit against the sums secured by this Seeurity Instrument,
3. Application of Payments. Unless applicuble law provides utherwise, all payments received by Lender
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under patagraphs 1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2. third, to interest cue; fourth, :o principal due: und lasi, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asszssments, charges. fines and impositions attributzble
to the Property which may attain priority over this Security Instrument, and leasehold pavments or ground
rents, if any. Berrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly 10 the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph, I Borrower makes these payvments
directly, Berrower shall promptly furnish 1o Lender reccipts evidencing the payments, ,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the chligation secured by the licn in a manrner acceptable to
Lender; (b) contests in good faith the lien by, or def2nds against enforcement of the Lien in, legal proceedings
which in the Zender's opinion operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of
the lien ar agreement satisfaciory tv Lender subordinating the lien to this Sceurily Instrument. If Lender
determines (hoc ary part of the Property is subject to a lien which may auain priority over this Sccurity
insirament, Lender may give Borrower a notice identifying the lien. Borrower shatl satisly the lien or 1ake
one or more of theactians set forth above within 10 days of the giving of notice. .

5. Hazard or ¥roperty Insurance. Borrower shall keep the improvements now existing or hercafter
erected on the Propenty inaused against loss by fire, hazards included within the terin "extended coverage” and
any other hazards, includirg fionds or flooding, for which Lender requires-insurance, This insurance shall be
matntained in the amecnti-and for the periods that Lender requires. The insurance carcier providing the
insurance shall be chosen by Boriowersubject lo Lender’s approval which shall rot be unreasonably withheld,
I Borrower fails to matniain coversge described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Property i scrordance with paragraph 7.

All insurance policies and renewals.chall be acceptable 1o Lender ard shall inclwde a standard mortgage
clause, Lender shall have the right 0 held the policies and renewals. If Lender requires, Borrower shall
promplly give 1o Lender all receipts of paid nrirtums and renewal notices. In the event of loss, Borrower

~ shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss il not made
prompuly by Borrower. , :

Unless Lender and Borrower otherwise agree in writise. insurance proceeds shall be applied o restoration
or repair of the Property damaged. if the restoration or repair.is cconomically feasible and Lender's security is
not lessened. I the restoration or repair is not economically fasible or Lender’s security would be lessened,
the insurance proceeds shall be applicd to the sums secured o3 (his Security Instrument, whether or not then
due. with any excess paid to Borrower. If Borrower abandons rie Property, or does not answer within 30
days & notice from Lender that the insurance carrier has offered 1o czitle a claim, then Lender may colleet the
insuraace proceeds. Lender may use the proceeds to repair or restore die Property or to pay suins secured by
this Security Instrument, whether or not then due. The 30-day peziod will begin when the notice is given. -

Uniess Lender and Borrower otherwise agree in writing, any application o0 proceeds to principal shal) not
exiend or posipone the duc date of the monthly payments referred to'in pacagrarhs | and 2 or change the
amount of the payments. [t under paragraph 21 the Property is acquired by Lerasr, Borrower's right to any
insurance policies and proceeds resulting from damage 1o the Properiy prior-to the (cquisition shall pass to
Lender to the exient of the sums secured by this Security Instrument immediately prioio the-acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the. Property; Bo'rower's Loan
Application; Leascholds, Borrower shall occupy, establish, and use the Property as Buircwsi’s principal
residence within sixty cays after the exceution of this Security Instrument and shall continus 1o oceupy the
Property as Borrower's principal residence for ar least one year after the date of occupancy, uatels Lender
otherwise agrees in wriing, which vonsent shall not be unreasonably withheld, or unless enieruating
vircumstanees exist which are beyond Borrower's control.  Borrewer shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmem
could resull n forfeiture of the Property or otherwise materially impair the lien created by -this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as pravided in
paragraph 18, by cawsing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security [nstrument or Lender’s security interest. Borrower shall also be :n default if
Borrower, during the loan application process, gave matesially false or inacenrate information or statements to
Lender {or failed 1o provide Lender with any material information) in connection with the loan evidenced by
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the Note, includirg, but not limited 10, representations concerning Borrower's occupancy of the Property s a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with &l the
provisions of the lease. If Borrower acquires fee title 10 the Property, the leasehold and the fes tide shall not
merge ualess Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s righis in the Property (such as a procceding ir bankruptcy. probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary Lo protect the value
of the Property and Lender’s rights in the Property.  Lender’s actions may include paying any sums secured by
a licn which has priority over this Sccurity Instrument, appearing in court, paying reasotable attomneys’ fees
and entering on the Property {0 make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so. ' :

Any amounis disbursed by Lender under this paragraph 7 shal] become additional debt of Borrower scrured
by whis Securitv instrument. Unless Borrower and Lender agree 1o other terms of payment, these wnounts
shall bear interesi rom the date of disbursement at the Note vate and shall be payable, with interest, upon
netice from Lended to-Sorrower requesting payment, :

8. Mortgage Insv:puce, I Lender required mortgage insurance as a condition of making the loan secured
by this Security Instruiment,Borrower shall pay the premiums required to maintain the morigage insurance in
effect. [f, for any rcason, the mortgage insurance coverage requircd by Lender lapses or ceases o be in effect,
Borrower shall pay the premiums required to obtain coverape substantially equivalent to the mortgape
insurance previously in effect, st-a cost substantially equivaient to the cost to Borrower of the mongage
insurance previgusly in effect, fropran alternate mortgage insurer approved by Lender. If substantially
equivalent mortgege insurance coverage1s not available. Borrower shall pay 10 Lender each month a sum
equal to one-twelfth of the yearly moitgap:-insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in etfect. " Lender will accept, use and retain these payments as a logs reserve
in lien of mortgage insurance. Loss reserve payments may no longer be required, at ihe option of Lender, if
mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and 1o obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide o-loss reserve, until the requirement: for mongage
insurance ends in accordance with any written agreemen’ between Borrower and Lender or applicable Jaw.

Y. Inspection. Lender or its agent may. make reasoiolle entrics upon and inspeciions of the Property.

Lender shall give Borrower notice ot the time of or prior 10-an/spection specitving reasonable cause for the

inspection, ‘ ‘ ,

10. Condemnation. The proceeds of any award or claim ie. damages, direct or consequential, in
connection with any condemnation or other taking of any pant of tae Property. or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. :

In the event of a towal 1aking of the Propenty, the proceeds shall be applied 10 the sums secuted by this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately hefore the tuking is.equat w
or preater than the amount of the sums secured by this Sceurity Instrument imincfiately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securicy Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: () the w2l amount of the sums
secured immediately hefore the taking, divided by (b) the fair market value of the Property immediawly before
the Lining. Any balance shall be paid 1o Borrower. In the event of a partial 1aking of ke Propdety n which
the fair market vaiue of the Properly immediately before the taking is less than the anount of (g sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appiicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whicther or
aot the sums are then due. \ : _

It the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor
offers to make an award or setle a claim for damages, Borrower fzils 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coilect and apply the proceeds, al its option, eitker to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. ‘

I'nless Lender and Borrower otherwise agree in wriling. any application of proceeds 1o principal shall not
extend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments, , ‘

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrumem grasied by Lender to any
successor in interest of Borrower shall not operme to release the Hability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proccedings against any
successor in interest or refuse to exlend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest.  Any forbeasanice by Lendur in excreising any right or remedy shatl not be a waiver of
or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Boundd; Joint and Several Liability; Co-signers, The covenants amd
ugrecments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject lo the provisions of paragraph 17. Borrower's covenams and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument bul does not execute the Note: (a) is co-signing
this Sccurity Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrurnent; (b) is not personally obligated to pay the sums secured by this Security
Instrument, and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accomnodiions with regard to the lerms of this Security Instrument or the Note without that Borrower's
consent,

13. Leoan Cimiges. If the loan secured by this Security Instrument is subject 10 2 law which sets
maximuin (o0zn ¢harges, and that law is finally interpreted so that the interest or other loan charges collected or
1o be cotleeted in connedrion with the loan exceed the permitied limite, then: (a) any such loan charge shall be
reduced by the amount pocessary to reduce the charge o the permitted Emit; and (b) any sums already
collecied from Borrower whicii exceeded permitted limits wilt be refunded 1o Borrower. Lender may chanse
'0 make this refund by reducing)the principal owed under the Note or by making a direct payment ©
Borrower. 17 a refund reduces parcipal, the reduction will be treated as a partial prepayment without any
prepayment charpe ender the Nole. :

14. Notices. Any notice lo Borro'ver provided for in this Sccurity Instrument shall be given by delivering
it or by mailing it by first class mail urless anplicable Jaw requires use of another method. The notice shail be
dirccted to the Property Address or any other aodress Borrower designates by notice 10 Lender, Any notice 1o
Lender shall be given by first class mail 10" Zonder's address stated hercin or any other address Lender
designates by notice to Borrower. Any notice provided-for in this Secarity Instrumen: shall be deemed to have
been given 10 Borsower or Lender when piven as provided in this paragraph,

15. Governing Law; Severability. ‘This Security irstosment shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In uie-cvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, sucir¢saflict shall not affect other provisions of this
Sceurity Instrument or the Note which can be given effect withovd the conflicting provision. To this end the
provistons of this Security Instrument and the Note are declared 1 heseverable.

16. Borrower’s Copy. Burrower shali be piven one conformed: sopy of the Nete and of this Security
Instrument. _

17, ‘Transfer of the Property or a Beneficial Interest in Borrower. 47 all or any part of the Property or
any inwerest in it is seld or transferred (or i a bencficial interest in Boreowsr 4s sold or transferred. and
Borrower is not a natural person) without Lender’s prior written consent, Lends=mzy, at its option, require
immediate payment in full of all sums secured by this Security Instroment. However<his option shall not he
exercised by Lender if exercise is prohibiled by federal law as of the date of this Security histrument.

If Lender exercises this option, Lender shall give Burrower notice of acceleration. Thz novice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Barrower must
pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prioy 14 the expiration
of this period, Lender may inveke any remedies permitted by this Security fnstroment withoud Zunther notice
or demand on Borrower. _

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right
to have eniorcement of this Security Instrument discontinued at any time prior to the earlivr of: (a) 5 days (or
such other pericd as applicable law may specify for reinstatement) before saje of the Property pursuant fo any
powe: of sale contained in this Security Instrument; or (b) entry of a judginemt enforcing this Securily
Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under
this Security Instrament and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atlorneys' fees: and (d) taxes such action as Lender may rcasonably require 1o assure
that the Hen of this Security Instrument, Lender's rights in the Property and Borrawer's obligation to pay the
sums sceureC by this Security Instrument shall continue unchanged. Upon reinstateiment by Borrower, this
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Security Instrument and the obligations secured hercby shall remain fully effective as if no acceteration had
cceurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this
Securily Instrument) may be sold one or more times without prior notice to Borrower, A sale may reselt in a
change in the entity (known as the “Loan Servicer”) that collects monthly paviments due under the ‘Note and
this Secerity [nstrument.  There also may be one or more changes of the Loan Servicer unrelated 1o a sale of
tne Note. If there is a change of the Loan Servicer, Borrower will be given wrirten notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the namwe and address of the
new Laan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable taw,

20. Hazardous Substunces. Borrower shall not cause or permit the presence, "use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shail ot do, nor allow anyone else 1o
do, anything affzcting the Property that is in violation of any Environmental Law. The preceding two
sentences shail not apoly o the preserce, use, or storage on the Property of small quantities of Hazardous
Substances that are geacvally recognized to be appropriate to normal residential uses and to mainienance of the
Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, denvind, lawsutt or other
action by any governmental o0 rrgulatory agency or private party involving the Properiy and any Hazardous
Substance ot Environmental Law ofwhich Borrower has actual koowledge. 1T Borrower learns, ot is notified
by any governmental or regulatory wuthority, that any removal or other remediation of any Hazardous
Subsiance affecting the Property is necessary, Borrower shall prompily take all necessary remediel actions in
accorcance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous
substances by Environmental Law and the follow)ng substances: gasoline, kerosene, vther Nammable or toxic
petroleum products,” toxic pesticides and herbiciues . volatile solvents, materials containing asbestos or
formaidehyde, and radinactive materials. As used in‘this garagraph 20, "Environmental Law™ means federal
iaws znd laws of the jurisdiction where the Property s located that refate to health, safety or environmential
profection,

NON-UNIFORM COVENANTS. Rorrower and Lender fulthor covenant and agree as follows:

I1. Acceleration; Remedies. Lender shall give notice to Brcrawer prior to ucceleration following
Borrower's breach of any covenant or agreemenmt in this Scergity Instrument (but not prior 1o
acceleration under paragraph 17 unless applicable law provides otherwisej. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Barrower, by which the default must be cured; and (d) that Mrilere to cure the defaull
on or before the dute specified in the notice may result in accelerution of the sums seeured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property.. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the
foreclosure proceeding ihe nonexistence of a default or any other defense of Borrower t¢ acc deration and
foreclosure. If the delault is nol cured on or Lefore the date specified in the notice, Lender ot'its option
may require immediate payment ir (ull of all sums sceured by this Sceurity Instrument witbo:i further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be eitiavd to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bot nat
limited to, reasonable attorneys’ fees nod costs of title evidence. .

2. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release ahis
Sccurity [nstrurnent without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homestead gxempiion i the Propeny.
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Riders to this Security Instrument. If one er mere riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shali be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Sccurity Instrument. |Check applicable hox(es)]

[X] Adjustable Rate Rider [] Condominium Rider ] 1-4 Family Rider

[ ] Graduaed Payment Rider [~ ] Planned Unit Development Rider [} Biweukly Payment Rider
] Balloon Puder [ Raic Improvemeni Rider [] Second Home Rider -
[ Other(s) [sperify ' '

BY SIGNING BEwGW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insirument and in any ridescs? executed by Borrower and recarded with it

Witnesses:

-~

{Seal)

-Borrawar

WI%ORLOH‘ 4 “Borowet

{Scal)

Borrowel

(Seal)

‘Borrowar

{Space Bulow This Line For Acknowisdpmenti

STATE OF ILLINOIS, ‘ 3;)9)( Cuounty ss:
I, LAGA0m i ' ; » & Notary Public in and for sa*c.county and stace,
do centify that  JERRY ORLOFF, A SINGL N

personally kpown to me 10 be the same person(s) whose name(s) IS subscribed to/the Joregoing
instrument, appeared before me this day in person, and acknowledged that  HE signed wd qelivered

the said instrument as & free and voluntary act, fer the uses and purposes therein set forth,

Given under my hand and official seal, this of  SEPTEMBER, 1998

My Commission expires:

OFFICIAL SEAL

DAWN STANLEY

MOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISRION EXMAES: 00 102
ILLINOIS - SingudiPwwi : S aad X
Form 3014 9/90 ,
Laser Forms Ing, (EQD) 4483555
LIFT SFNMA3G 14 3/96 Page 7 ot 7
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THIS ADJUSTABLE RATE RIDER is made this 14TB  day of SEPTEMBER ©,19898 and
is incorporated im0 and chall be deemed to amend and supplement the Mortgage, Deed of Trust or Suuunty Deed (the

"Security Instrument”) of the sume-date given by the undersigned (the "Borrower") 1o secure Borrower's Adjustable Raie
Note (the *Note") to DIRECT MORTGAGE PARTNERS, INC.,
A DELAWARE CORPORATION  (the "Lender™

of the same date and covering the property described in the Security Instrument and located at:
620 SAGINAW
CALUMET CITY, IL 60409

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BOKROWER MUST PAY.

ADDITIONAL COYENANT S, In addition to the covenants and agreements inade in the Su,umy Instrument,
Borrower and Lender further covenart ard agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate 00 9,100 %, The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CYANGES

{A) Change Dates
~ The interest rate [ will pay may change on the first day of CCTOBER
2000, and on that day cvery 6TH month thereafier’ ,Each date cn which my inlerest rate cou! d

change is called a "Change Date.”

{B) The Index

Bepinning with the first Change Date, my interest rate will be based on an Index.” Tie "Index” is the avesape of

interbank offered rates for 6 month U.S. dollar-deneminated deposits in the London markei based on quotations of major
banks, as published by the Federal National Mortgage Association. '[he most recent Index fipure availuble as of the date
45 days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a mew index that is based %run comparable
information. The Note Holder wifl give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new ingerest rate by adding
FIVE AND NINE TENTHS percemage poimi(s) {  5.900 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amouat will be my new
intsrest rate vntil the next Change Daie,

The Note Holder will then determine the amount of the monthiy payment that would be sufficient 10 repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of chis caleulation will be the new amount of my monthly payment.

Imti sl

—r—

It {nvivial
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(D} Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will nol be greater than 11.100 % or less
than 2.100C %. Thercafier, my interesi rate will never be increased or decreased on any single Change Date by
more than ONE AND ONE HALF  percentage poini(s) ( 1,500 %) from the rate of imerest 1 have been
paying {or the preceding ) months. My interest rate will never be greater taan 16,100 %,

*INTEREST RATE WILL MEVER BE LESS THAN 92,1007

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date, | will pay the amount of my new monthly payment
beginning on the first monthiy payment date alter the Change Date until the amuount of my monihly payment changes
apain,

(F) Notice of Changes

The Note Holder il deliver or mail (o me a nolice o any changes in my interest rate and the amount of my monthly
payment before the efiecive date of any change. The notice will include information required by law to be given me and
also the utle and telephore ramber of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PRUPEZTY OR A BENEFICIAL IN'I'ERES’I" IN BORROWER
Uniform Covenant 17 of the Securily Ininiment is amended to read as follows:

Transfer of the Property or a Beneficia) Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred for if w beneficial interest in Borrower is sold or transferred and Berrower is
nol a natural person) withoul Lender's prior writien consent, Lender may, at its option, require inuncdiate
naymen: in full of al! sums secured by this Securic-!nsirument.  However, this eption shall not be exercised by
Lender if exercise s prohibited by federal law as of re-date of this Sceurity Instrument, Lender also shall aot
exercise this option it () Borrower causes to be subniitied 1o Lender information requited by Lender 10 evaluate
the intended trausterce ag if a new loan were being made "o ths (ransferee; and (b) Lender repsonably determines
that Lender’s security wili not be impaired by the loan assuinption and that the risk of a breach of any covenant
or agreement in this Secusity Instrument is accoptable 1o Lender,

To the extent permiticd by applicable law, Lender may charge 4 reasonable fee as a condition to Lender’s
consent 1o the Joan assumption, Lender may also require the transferee 20 sign an assumption agrecment that is
acceptable o Lender and that obligaies the transferee 1o keep all the promises and agreements made in the Note
and this Security Instrumem.  Borrower will continue to be obligated under the Note and this Security Instrament
unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender chall give Borower notice of
acceferation.  The notice shali provide a period of not less than 30 days from the daie the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, [f Bor-ower fails 1o pay
these sums prior to the expiration of this pesiod, Lender may invoke any remedies periniier sy this Seeurity
Instrument withoat further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

[/CW%— (Seal) (Sea)
JE ORLOFE/™Y ‘Bottowel Borrowet
{

(Seal) ' {Seal)

‘Bonawer -Rorower

MULTISTATE ADJUSTABLE RATE RIDER . Libor 7 Month Index - Singla Family - Fannie Maa Uniform Instrumeny Form 3136 8192
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