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MORTGAGE 0930829926

THIS MORTGAGE ("Security 'nstrument”) is given on SEPTEM3ER 24TH, 1938 . The mortgagor is
NORMAN PENNINGTON AND DZRLENE PENNINGTON, HUSBAND AND WIFE

{"Borrower”). This Security Instrumeat.s given toMID AMERICA BANK, FSB.

r

]
which is organized and existing under the Jaws o UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLF, P. O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"). Borrower owes Lender the principal sum of

SIXTY THOUSAND AND NO/1CD ; _

| Dollars (US. S 60,0C0.00 ).
This debt is evidenced by Borrower's nete dated the same urie as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, it not paid easlier, duearu payable on OCTOBER 1, 2028
This Security Instrument secures to Lender: (a) the repayment o/ ¢ debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pavirient of all other sums, with interes!, advanced
under paragraph 7 to protect the security of this Security Instrument; énd (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.~ For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locaiet . . COOK County,
Hliinois:

—~ LOT 3 IN BLOCX 5 IN MCINTOSH 2ROTHERS WESTERN AVENUE BOULEVARD :-.JDITION A

SUBDIVISION OF BLOCKS 1 TO B IN IGLEHART'S SUBDIVISION OF THE DAST-1/2 OF THE
SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS. v

- P.I.N.4: 19014120030000

which has the address of 4407 ROCKRWELL : CHICAGD
[Street] ' (City}

Minwis 60632 !

Zip Code] {"Property Address"};
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4. Charges; Liens, Borrower shall pay all taxss, assessments charges, fines and lmpesmons attributable te
the Property which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall pramptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, tegal proceedings which in the Lendes's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender niay give Borrower a notice identifying the lien.
Boirower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard o: Pioperty Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured-against loss by fire, hazards included within the term "extended coverage" ang any other
hazards, including flocids or floeding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the eriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject lo Lenduer's approval which shall not by unreasonably withheld. It Borrower fals to maintain
coverage described above, LéndZr may, at Lender's option, obtain cove'age to protect Lender's rights in the Property
in accordance with paragraph 7. -

All insurance policies and renewsls s=all be acceptable to Lender and shall include a standard marigage clause.
Lender shall have the right to hold the pofzics and renewals. |t Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and ranewal notices. (n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree [-writing, msurance proceeds shall be applied to restoration or
sepair of the Property damaged, if the restoralion or 1apair is econommaﬂy feasible and Lender's security is not
lessened. f the resloration or repair is not economzally. feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by, his Security Instrument, whether or not then due, with
any excess paid to Baorrower. If Borrower abandans the Pro,.\n v, ot does not answer within 30 days a notice from
Lender that the insurance carrier has offered to scttle a claim, * .ur 1 Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restare the Property or wo/pzy sums secured by this Security [nstrument,
whether or not then due. The 30-day period will begin when the no’uce is ven,

Unless Lender and Borrower otherwise agree in writing, any application.of proceeds to principal shall not extend
or postpore the due date of the monthly payments referred 1o in paragraphs-1 and 2 or change the amount of the
payments. H under paragraph 21 the Property is acquired by Lender Borrower's jight to any insurance policies and
proceeds resutting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pricr to the acqunsnmn '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwr 's-Loan Application;
Leasehoids. Borrower shali occupy, establish, and use the Pruperty as Borrower's principa: residence within sixty
days after the execution of this Security Instrument and Shall cortinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shali not destroy, damage or impair the Property, allow the. Properry to deteriorate, or commit waste on the
Preperty. Borrower shall be in default if any forfeiture action or procaeding, whether civil-or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided.
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes torfeiture of the Borrower's interest in the Property of cther material impairment of the lien
created by this Security instrument or Lender's security interest, Bosrower shall alse be in default if Borrower, during
the loan application process, gave materially false or inaccurate mformatmn or statements to Lender (or failed to
provide Lender with any material information) in connection with the Ioan evidenced by the Note, including, but not
limited to,

1041 1/95 page 3 of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time lor payment or otherwise modity amontization of the sumns secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in mterest Any forbearance by Lender in exercising
any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several ‘Liabllity; Co-signers. The covenants and
agreements of this Security tnstrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions aof paragraph 17. Borrower's covenants and agreements shall be jo‘mt and several. Any
Borrower who co-signs this Security Instrument but does not exscute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and convey that Borrower's interest in the Propeity under the terms of this Security
Instrument; {b} is not personaily obligated to pay the sums secured by this Security Instrument; and (¢) agrees that
Lender and any cther Borrower may agree to extend, maodify, forbear or make any accommodations with regard 10 the
terms of this Security Instrument or the Note without that Borrower’s corsent

13. Loan Charges. i1 the loan secured by this Security lnqtrurnem is sub]ect to a law which sets maximum fcan
charges, and that 1w is finally interpreled so that the interest or other loan charges collected or 1o be collected in
connection with the o7 exceed the permitted limits, then: {(a) any such Jean charge shall be reduced by the amount
recessary to reduce (e charge to the permitted limit; and (b) any sums already collected from Barrower which
exceeded permitted limuts v be refunded to Borrower. Lender may choose to make this refund by reducing the
nrincipal owed under the Noie or by making a direct payment to Borrower. |If a refund reduces principal. the reduction
will be treated as a partial prepayment withoul any prepayment charge under the Note,

14. Notices. Any natice to Borrewer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appicable law requires use of another method. The nolice shall be directed to the
Property Address or any other address Bor'ower designates by notice to Lender. Any notice lo Lender shall be given
by first class mail to Lender's address stateu Yevein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrumeri shall be deemed to have been giver to Barrower or Lender when
given as provided in this paragraph. ‘

15. Governing Law,; Severablilty. This Security Irstrunent sha" he gaverned by federal law and the law of the
jurisdiction in which the Property is located. In the event itiet any provision or clause of this Security Instrument or the
Mote conflicts with appiicable faw, such canflict shall not affect ather provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To (nis ond the provisions of this Security Instrument and
~ the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy 7i'ihe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interast in Bon’bwet it.2ll or any part of the Property or any
interest in it sold or transferred (or it 2 beneficial interest in Borrower is soid o7 transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, réquire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. I‘

It Lender exercises this option, Lender shall give Borrower notice of acceleration. Tie botice shall pravide a
period of not less than 30 days from the date the notice is delivered cr mailed within which-Ssirower must pay all
sums secured by this Security instrument, |f Borrower tails to pay these sums prior to the expiratinn of this period,
Lender may invoke any remedies permitted by this Security Instrumer}t without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate, |f Borrower meets cettain condmonq. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pnor to the eariier of. (a) 5 days (or such other
period as applicable law may specily for reinstatement) before sale’ of the Property pursuant (o any power of sale
comained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; {b} cures any default of any other covenants or agreements; {c} pays all expenses
incurred in enforcing this Security Instrument, including, but not | limited to, reasonable attorneys’ fees; and (d) take
such action as Lender may reasonably require 1o assure thal the lien of this Security Instrument, Lender's rights in the
Property and

J
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[Check applicable box(es)]

. x | Adjustable Rate Rider Condominium Rider 1 1-4 Family Rider
.| Graduated Payment Rider Planned Unit Development Rider Bzweekly Payment Rider
Balloon Rider Rate !mprovement Rider Second Home Rider

j VA Rider Other(s) [specify]

BY SIGNING BEL Ow, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any vider(s) executed by Borrower and recorded with t.
Witnesses: ;

2 j |
Nl i oy (Seel
£ “Borrower : -Borrower
@ ) {Seal) ‘ {Seal)

DARLENE PENNINGTON -Borrower -Borrower

(Seal) | (Seal)
-Borrower . ‘ -Borrower

STATE OF LLINOIS, 4 | @00"7* Caunty ss:

1, - . a Notary Public in ard for said county and state do hereby certify
that NORMRN PENNINGTON mm ENE PENNINGTON, HUSBAND AN WIFE

, personally known: 10 me to be the saine person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persan, and acknewledged that T heY
signed and delivered the said instrument as  THEIR free’and voluntary act, Yorib# uses and purposes
therein sat forth, '

Given undzr my hand and official seal, this 9’4‘% day of %(){émhfh‘ o U)CW

“OFFICIAL § o ‘/\/\&dérm{ )l/[/M)
My Commission Expireg; MAIE*TH LMEE':'Z '

NOTARY PUBLIC, STATE OF ILLINOIS ‘
MY COMMISSION EXPIRES 11.71. 2000 | (

Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0. BOX 3142 P.0. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566.7142
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S [Space Abcve This Line For Recording Data}
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIUE™ is made this 24TH day of sE p'fEMBER , 1994 , andis

incorporated into and shall be deeme2 <o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date giver by the undersigned {the "Borrower”) to secure Borrower's Adjustabie
Rate Note (the "Note") to

MID AMERTCA BANK, FSB, ,
{the "Lender™) of the s=ip2 da!e and covenng the propenty deseribed in the Security

tnstrument and located at: 4407 ROCKWELL, CHICAGS  ILLINOIS 60632
|Pmporfdeteﬂ|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE F2IROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agree/nerts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: l

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.500 %. ' The Note provides yor chahges in the interest
rate and the monthly payments, as faliows: ’

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate 1 will pay may change on the first day of ocq-ogf;g 15"1* . 2001 . & on that day
12th month thereater. Each date on which my interest rate could change is called a "Change Date."”

{B) The Index

Beginning with the first Change Date, my interest rate will be I;ased on an Index. The “Index” is the weckly
average yield on United States Treasury securilies adjusted to a constant meturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is calted the "Current Index.” ‘

I the Index is no fonger available, the Note Helder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

|
I
|
|
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(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interesi rate by addingTWo. AND THREE
QUARTERS percentage points { 2.7152 %) to the Current Index. The Note Holder
wil then round the result of this addition 1o the nearest one-sighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) befow, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sutficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(3) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  8.500 % or less than
6.500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by rore than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve munths. My interest rate will never be greater than  12.500 %, which is calted the "Maximum
Rate", or less than (6 /500 %, which is called the "Minimum Rate".

(E) Effective Date of Chances

My new interest rate will becoine efizctive on each Change Date. | will pay the amount of my new morhly

payment beginning on the first morithly zayment date after the Change Date until the amount of my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monlhty payment before the effective date of any change. The notice will include information required by law to be

given me and also the title and telephone number of a per<or/who will answer any questlon | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 'd BORROWER
Uniform Covenant 17 of the Security thstrument is amended to read as foliows;

Transfer of the Property of a Beneficlai interest in Borrower. If all or anv =it of he Property of any interes!
in it is sold or transterred (or if a beneficial interest in Boirower is sold or transferred and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, at its option, require inimeiate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised hv.Lender it exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exe’cice this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intérdod transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lencer's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreemerii in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasanable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and .agreements made in the Note
and in this Security Instrument, Borrower will confinue to be obligated under the Note and thls Security Instrument
unless Lender releases Borrower in wiiting.

1076 Page 2 of 3 10/94
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If Lender exercises the aption 10 requite immediate payment in full. Lender shall give Borrower notice of
acceleration. The notice sha¥ provide a period of not Jess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secired by this Security instrument. )f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty instrument
without further notice o demand on Borrower,

BY SIGNING BELQW, Barrower accepts and agrees lo the terms and covenanis contamed in this Adjustable
Rate Rider.

{Seal)
-Borrowa

(Seal)

Botiower

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Singie Family - Fannie Mae Undoim tnstrument ‘ 1016 Page 3 of 3 10/54




