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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 1, 1998, tetween STEPHEN P, OTT and RUTH GILES-OTT, A
MARRIED COUPLE, AS TENANTS BY THE ENTIRETY, wouse address is 2026 W. ESTES AVE., CHICAGDO, IL
80645 (referred lo below as “"Grantor”), and LaSalle Bank v.£., whose address is 4747 West lrving Pk Rd,
Chicago, IL 60641 {referred to below as "tLender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the foliowing described re2i oroparly, together with ali exisling or
subseguently erected or affixed buidings, improvements and fixtures il easements, rghts of way, and
appurtenances; all water, water nights, watercourses and ditch nights (includiag stock :n utlities witn ditch or
irngation rights); and all other rights, royaities, and profits relaiing 10 the real property, neluding without hmitation
all mnerals, oil. gas. geothermal and similar mane-s, located in COOK Couniy, State of lilinois (the "Real
Property”):

THE WEST 12 1/2. FEET OF LOT 21 AND LOT 20 (EXCEPT THE WEST. 25 FEET THEREQF) IN BLOCK
6 IN ROGERS PARK, IN SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2026 W. ESTES AVE., CHICAGO, IL 60645. The Real
Property tax identification number is 11-3°-103-025.

Grantor presentiy assigns to Lender all of Grantor’s right, title, and interes: in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1¢ Lender a Uniform Commercial Code security inierest in
the Personal Propernty and Rents.

DEFINITIONS. The following words shali have ihe following meanings when used in this Monigage  Terms nol
otherwise defined in this Mortgage shail have the meanings attributed to such 1erms in the Uniform Commercial
Coce. Al references 10 dollar amounts shall mean amoun:s n tawlut money of the Uniled States of America.

Credit Agreement. The words “Credit Agreement” mean the revu[vmg ine of credit agreement dated Qctober
1. 1898, between Lencer and Grantol with a credit limit of $46,000.00. together with all renewals of,
extensions of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement.
The matunty daie of this Mortgage is October 1. 2005  The interest rate under the Credit Agreement is a
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vanable interest rate based upon an mdex The mclex carrently i5 8 500"6 per annrum, The interest rate 1o be

. applied 1o the oulstanding account bafance shail be at a rate 3.000 percentage points above the index, sub.eul
however 10 the following maximum rate. Under no crcumsiances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The wards "EXIb[lﬁg Indebledness” mean ihe indebledness descrived below in the
Existing Indebtedness section of this Mortgace. .

Grantor. The word "Grantor” means STEPHEN P. OTT and RUTH GILES—OTT The Granior 1s the mongagor
under this Mortgage,

Guarantor. The word "Guarantor" means and includes without mitation each and at of the guarantors,
suraties, and accommodation parties in conneclion with the indebtedness.

Improvements. vhe word "lmprovements" means and includes without limitation alt existng and future
improvements, buildinns, structures, mobile homes affixed on the Real Property. tacilities, additicns,
replacernents and other.censiruction on the Real Property.

Indebtedness. The worad "noebledness” means all principal and interest payable under the Credt Agreement
and any amounts expended or advanced by Lender to discharge obligations of Gramtor or expenses incuried
by Lender 10 enforce abiligations oi Grantor under this Maortgage, together with inferest on such amounts as
provided in this Mortgage. Specilicany, without limitation, this Mortgage secures a revalving line of credit
and shall secure not enly lhe amour? which Lender has presently advanced lo Grantor under the Credit
Agreement, but aiso any future amounts which Lender may advance o Grantor under the Credit
Agreement within twenty (20) years trom the date of this Mortgage to the same extent as it such fulure
advance were made as of the date of the enecution of lhis Mortgage. The revolving line of credit
obligates Lender to make advances 1o Grantor so tang as Grantor complies with al the terms of the
Credit Agreement and Relaled Documents. Such advances may be made, repaid, and remade from fime
to time, subject to the limitation that the tota) outstandivg balance owing at any one time, not including
finance charges on such balance al a fixed or variable rafc e sum as provided in the Credit Agreement,
any temporary overages, other charges. and any amounts eapended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in thz Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outsiaiiding under the Credit Agreement from

time 1o lime from zero up to the Credit Limit as provided above and za, intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, rut including sums advanced 1o
protect the security of the Mortgage, exceed $92,000.00.

Lender. The word "Lender” means LaSalle Bank N A. its successors and assigns. The Lender s the
morigagee under this Morlgage. .

Mortgage. The word "Mortgage™ means this Mongage between Gramor and Lender, ard.includes without
limitation ali assignments ang security interest provisions relating lo the Perscnal Property and Rents.

Personal Praperty. The words "Personal Froperty” mean all equipment. fixtures. and diner arlicles of
personal property now or hereafter owned by Grartor, and now ar herealter attached or affixed 1o the Feal
Property. together with all accessiors, parts, and addeons 1o, all replacements of and ali substitutions for, any
o' such property, and together wih all proceeds {including without hmitation alf insurance proceeds and
refunds of premiums) from any sale or other disposkion cf the Propery.

Property. The worg "Property” means collectivaly the Real Properiy and the Personal Propeny

Real Property. The words "Real Property” mezn the groperty, interests and rrqhts described above n the
"Grant of Mortgage” section. ‘

Related Documents. The words "Related Documents' mean and include without limitation ail promissory
notes, cradit agreemenrts, loan agreemenis, environmental agreements, guaranlies, securily agreements,
mongages, deeds of tust, and all other instrumenis, agreements and documents, whether now ov hereaher
existing, executed in connection with the Indebtedness.

‘Rents. The word "Renls” means all present and future rents, revenues, ncome, issues. royalties, profits, and
other benefits derived from the Propeny




UNOFFICIAL COPY

. ! .
10-01-1983 MORTGAGE 9890357495 Page
Loan No 7300080087 {Conlinued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PR{ORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF ‘THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morgage. Grantor shall pay to Lender ail

arnounts secured by this Morigage as they become due, and shall striclly perform all of Grantor's obligations
under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Crartor agrees that Grantor's possession and use of
the Property shall he governed by the following provisions:

Possession ane Use, Until in default, Grantor may remain in possession and conlral of and operale and
manage the Prozerty and col'ect the Rents from the Property.

Duly to Maintain. Trantor shall maintain the Property in tenantable congition and promptly perform ali repairs,
replacements, and riailenance necessary 10 preserve its value,

Hazardous Substances. The terms "hazardous waste” "hazardous substance.” "disposal,” “release." and
"threatened release,” as wused in his Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Resuonsa, Compensation, and Lsabthav Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. %"CEF’.CLA"L the Superfund Amendments and eauthonization Act of 1986, Pub. L. Na.
98499 ("SARA") the Hazardous Materials Transnortation Act, 49 U.S.C. Section 1801, of seq., the Resource
Conservation and Recovery Act.4Z U.S.C. Section 6901, ef seq.. or other applicable state or Federal laws,
ruies, or reguiations adopted pursuantu.any of the foregoing. The lerms "hazardous waste” an¢ "nazardous
subsiance” shall aiso include, withou himitation, petroieum and petrcleum by-products or any fracion thergof
and asbestos. Granlor represents ang warants 1o Lencer that: (a) During the perio of Granior's ownership
of the Property. there has been no usey generglion, manufacture, storage, treatment, disposa:, release or
threatened release of any hazardous waste or substance by any person on. uncer. about or from the Praperty:
(bj Granior has no knowledge of. or reascn 10 oelieve thal there has heen, except as previously disclosed 10
and acknowledged by Lender in writing, (g any use, generation, manufacture, storage, treatment. disposa’.
release, or threaiened relgase of any hazardous viaste Cr substance on, under; apout or trom the Propeni bé
N
by any person relaling to such malters; and (c) Exceot as previously disclosed to and acknowledged by
Lender in writing, {1} neither Granter nor any lenant contrantor, 4gent or othar authorized user of the Property
shall use, generate, manutacture, siore. treal, dispose of, or raiéase any hazarcous waste or substance on,
under, abowl or from the Property and (x) any such actwily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and aordirgoces, including without limitation those laws,
regulations, and crdinances described above. Graplor authorizes Londer and its agents 10 enter upen the
Praperty to make such inspeclions and tests, & Grantar's expense, das Lender may deem appropriate (0
determing compliance of the Propeny with this section of the Morlgaca,  Any inspections o tests made by
Lender shall be for Lender’s purposes only and shall not_be construed 1o reate any responsibility or liability
on the part of Lender to Grantor or {0 any other person. The representatiors and warrantes contained heiein
are based on Granter's due diligence in investigaling the Propeity for nazardous waste and hazardous
substances. Granmor hereby (a} releases and waives any future claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under-any such laws, and”™ (b)
agrees io indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly ‘or indirectly sustain or sulfer icsuiting frem a oreach of
this section of the Morigage or as a consequence of any use, generation, manufacturs, storage. ¢isposai,
release or threatened release of a hazardous wasle or substancé.on the properties. 7 ¥e provisions of this
secticn of the Mortgage, including the cbligation to indemnify, shall survive the payment cfiie Indebtedness
and the satisfaction and reconvéyance of the hen of tnis Morigage and shali not be affecied by Lender's
acquisition of any inlerest in the Properly, whether by foreclosure or otherwise.

Nuisance, Wasle. Grartor shall not cause. conduct or permit any nussance nor Commil. permit, or suffer any
sirippinc o o7 waste on or 10 the Propenty or any portion of the Praperty  Without limiting the generality of the
foregoing, Granlor wil nol remove, or grant 10 any other party the right to remove, any Umber, minerals
(including oif and gas), sail, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements lrom the Real Property
without the prior written consent of Lender. As z candition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o replace such Improvemerts wit
Improvements of at least equal value. '

Lender’'s Right to Enter. Lender and its agens ard representalives may enter upon the Real Property a alt
reasonable limes 10 atlerd lo Lender's interests and to nspect the Property for purposes of Grantor's
compliance with the terms ard conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws ord:nances, and
reguiations, now or hereatier in effect, of all governmental autherities applicable 1o the use or occupancy of the
Property.  Grantor may contest in good faifi any such law, ordinance, or regu:alion and withhola compiance
during any proceeding, inctuding appropriate appeals, s¢ lang as Grantor has notified Lender in writing prior to
doing s0 and sc long as, in Lender's so'2 opmon, Lencer's nterests in ing Property are not jenpardized.
Lender may require Grantor 1 pos! adequale secunty cr 4 surely bond, reasonaply salisfaclory to Lender, 1o

any prior owners o1 occupants of the Propesty or (v any actual or threatened litigation or claims of any
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profect Lender's interest,
. Duty lo Prolect. Grantor agrees neither to abandon nor leave unattended the Property  Grantor shali do ail

other acts, In addition 10 those acts set forth above in this section, which from the characiér angd use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the tender's prior written consent, of all ur any
part of the Real Property, or any imterest in the Real! Property. A "sale or transfer” means the conveyance af Real
Properly or any right, litle or interest therein; whether legal. beneficial or eguiiable, whether voluntety o
involuntary. whether by outnght sale, deed, installment sale contract, lang contract, contract tor deed, leaseholg
interest with a term greater than three (3) years, lease-gption contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titia Lo the Real Property, or by any othe’ method of conveyance
of Real Property interest. 1f any Granior is a corporation, partnership or limited liability company. transfer also
includes any change’n-cwnership of more than twenty-‘ive percent {25%) of the voling stock, partnership interesis
or limited kability companv-interests, as the case may be, of Grantor. However. this dption shall not be exercised
by Lender if such exercise-is srohibited by federal law or by liinois law,

&AXES AND LIENS. The toiiciing provisicns r2lating to the taxes and hens on the Property are a paﬁ ol lhis
ortgage. ‘

Paymenl. Grantor shall pay wieh due (and in all events prior 1o delinquency) all taxes. payroll taxes. special
laxes, assessments, water Charges and sewer service charges levied ggainst or on account of the Property,
and shall pay when due all claims 10 work dane on or for services rendered or material furnished to the
Property. Granior shall maintain the Pioperty free ul all liens having priority aver or equal 1o the interest of
Lender under this Martgage, except for the lien of taxes and assessments not due, except lor the Existing
indebtedness relerred 10 below, and exce as otherwise provided in the following paragraph.

Right To Contest. Grartor may withhold paymant of any 1ax, assessment, or claim in connection with a good
faith dispute aver the gbligation to pay, sa Iong as Lender's interest i the Property is not g\eo‘;ardlzed. it & Yen
arises or is hled as a result of nonpayment, Graris: shall within fiftleen (15) days after the lien arises or, il a
lien is filed, within ffteen (15) days after Grantor has netice of the filing, secure the discharge of the hen, or i
requested by Lender deposit with Lender cash o a 'sufficient corporate surely bond or Olher security
satisfactory to Lender in an amount sufficient 10 discharge-the lien plus am{ costs and attorneys’ fees or other
charges thal could accrue as a result ¢f a toreclosure arszle under the en. In any comtest, Granter shall
defend itseit and Lender and shall satisfy any adverse jdoiment before enforcement aﬁams; the Fropery.
Grantga _shall name Lender as an additionai obligee unczr any surely bond furmshed in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Letaer satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriale governmentat oificial to deliver 10 Lender at any time
a written s1atement of the 1axes and assessments agains! the Property

Notice of Constructian. Grantor shall rotify Lender at least fifteen (15) cays before any work s commenced.
any services are furnished. or any maienals are SUDRhEd 10 the Property, it 2oy angchanic’s lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, ¢r maignals. Grantor wiil upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Granto: can and will pay the cosl
of such imgrovements. ‘

5ROPERTY DAMAGE INSURANCE. The following provisions relating 1o insurirg the Frnpur'y‘are a part of this
ortgage.

Maintenance of insurance. Grantor shail procure and maintain policies of hre insurarce with standard
extended coverage endorsements on a replacemant basis for the full insurable vatus- covering  all
Improvements on the Heal Property in an amount sufficient to avoid apphication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be wniten by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor snall deliver to Lender certilicates of
coverage from each insurer cantaining a stipulation that coverage will not be cancelleg or diminvished without a
minimum of ten (30) days' prior writlen notice 10 Lender and not cont_aininé;,_any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement proviging that
caverage in (avor 0! Lender will nat be impaired in any way by any act, emission or default of Grantor or any
cther person._ Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granlor agrees to obfan and
maintain Federal Flood Insurance for the ful unpaid principal balance of the loan, ug 10 the maximum policy
limits set under the Natonal Flood Insurance Program, or as otherwise reguired by Lenger. and 10 maintain

such insurance for the term of the lpan.

Application of Proceeds. Grantcr shall promptly notify Lender of any loss o1 damage 10 the Property. Lender
may make progf of ioss if Grantar fails 1O do.so within fifteen (15¥ days of the casualty. Whether or not

Lender’s security is impared, Lender may. at ils electon, apply the proceeds {0 the reduction of the
indentedness, payment of any lien atfectng the Property, or the restorabon and repair of the Property. f
Lender elects 10 apply tne proceeds o restoration and reparr, Grantor shall repair of replace \he damaged of
- destrayed Improvements in a manner satisfaclory to Lender, Lender shall upon sabslaclory prool of such
expendilure, pay or reimburse Granlor from the proceeds for the reasonable cost of repair or restoralion o
Grantor 1s not in default under this Morigage. Any proceeds which have not been dishursed within 180 days
after their receipt and which Lender has not commitied 10 the repair or restoration of the Property shall be
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used first to pay any amount owing to Lender under this Mong{age. then 10 pay accrued interest, and the
remainder, it any, shall be applied 10 the principal balance of the InGebtedness. i Lerder hotds any proceeds
* after payment in full of the Indebtedness, such praceeds shall be paid o Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the benefit of. and pass to. the
purchaser ol thc Property covered by this Mortgage at anié trusiee's sale or other sale held under the
provisions of this Mortgage, or at any forectosure sale o such Propeny.

Compliance with ExistinP Indebtedness. During the period in which any Existing indebtedness described
below is in eflect, ccmg iance with the insurance provisions cantained in the. instrument evideacing such
Existing indebledness shall censtitute compliance witn the insurance provisions under this Morigage, 10 the
extent compliance with the terms of this Mongaae would conslitute a duplication of insurance requirement. It
any proceeds from the insurance become pavable cn loss. the provisions i nis Morngage tor division of
rgcgegds shali apply only to tha: portion of the proceeds nrot payable 10 the holder of the Existing
ndebtedness.

EXPENDITURES GY LENDER. ! Granior fails 1o comply with any provision cf this Morigage, incluthing any
obligation to maimai Existing Indebledness in good slanding as required below, of if any acfion or proceeding is
commenced that wedid materially affec! Lender’s interests in the Property, tender on Grantor's behall may, but
shali not be required (o 1ake any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interesi 2! he rate provicded lor in the Credit Agreement from the dale incurred or paid by Lender 10
tne date of regarment oyvsrantor. All such expenses. al Lencer's option, will a? be payabie on demand, (h) be
added 1o the bafance of the Cradit line and pe apponioned among and be payanle with any instalimenm payments
1o become due during either éi) neterm of any applicabie srsurance policy or” (i) the remaining term ol the Credu
Agreement, or (¢) be treated a5 a bailoon payrent which wilt be due and payable at the Credit Agreement’s
maiurily. ‘i’hlsl Mortgage also vl secure payment of these amounts.  The nghts provided for in this paragraph
shal) be in addition o any other righis or.any remedies to which Lender may be enlitled on account of the defaull
fny such action by Lender shall not e construed as curing the default sc as lo bar Lenger irom any remedy that
it therwis@ would have had. ‘

'\{XARHANTY; DEFENSE OF TITLE. The folloving prowsions'relaring 10 ownarship of the Property are 2 part of ihis
ongage. '

Title. Grantor warrante thal; (@) Granior buis good and markeiable title of record to the Property in fee
simple, free and clear of all liens and encumbiznces other than those set forh in the Real Property descriplion
or in the Existing Indebledness section below or in aay litie insurance policy. e report, o finat litle opinion
1ssued in favor of, and accepted by, Lender in conneclion with this Mongage. and (b) Gramor has the full
right, power, and authority to execute and deliver thisiverigage 10 Lender. .

Defense of Tille, Subject o the exceplion i the paragraph above, Granior warranms and wiil forever gefend
the ttle 10 the Property against the fawlul claims of all'pervons. In the evenl any action Qr proceeding is
commenced that questions Grantor's ttle or the irerest of Leader under this Mortgage. Grantor shail defend
the action at Granltor's cxpense. Grantor may be the nominal party in such proceeding, bul Lender shall be
entitled to participate in the proceeding and 10 be representea in the.oroceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause (o be delivered. 10 Lendr such instruments as Lender may requesl
fram time 10 ime o permit such participation.

Comgpliance With Laws. Grantor warrants that the Property and Grantoi’s.use of the Property compiies with
all existing applicable faws. ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning gxisting cindebtedness .(th_e "EXisting
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien ol this Morlgage securng the Indebiedness may be s¢condary and inferior 1o an
existing lien, Grantor expressly covenants and agrees to pay, or sec ¢ the pa,ment af. the Existing
Indebiedness and to prevent any defauli on such indebtedness, any default under the fastruments evidencing
such indebtedness, or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter intc any agreament with the hoider of any morigag2, rleed of trust, or
other securily agreement which has priority over this Mortgage %y which that agreement s mudified, amended,
extended, of renewed without the prior written consent ol Cender.  Granior shall neither request nor accepl
any future aovances under any such secunty agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relatng to condemnation of the Property are a part ¢l this Mongage.

Applicalion of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase n lieu of condemraton, Lender may at ils election require that all or any
Bomon ot the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

ropenty.  The net proceeds of the award shall mean the award alier payment of all reasonatle ¢osts,

expenses, and attorneys' fees incurred Ly Lendar in connection with the concemnation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promplly natify Lender in writing, and
Grantor shail promptly take suCh steps as may be necessary 10 defend the action ang cbtain the awarc.
Grantor may De.the nominal party n such proceeding, but Lender shall be.entitied. 1o parnicipate in the
proceeding and 1o he represented in the proceeding by counsel ol its own chaice. and Giantor wili deliver or
caté_se lct.be delivered to Lender such instruments as may be requested by o from time te time 0 permil such
participation. ,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The !olloiving provisions
relating to governmenta, taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upor request by Lender, Grarlor shall execute such documents in
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addition to this Morigage and lake whatever other action 13 requestet by Lender 1o perfect and continue
Lender’s tien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
" with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, tees, documentary stamps, and other ¢harges for recording or registering this Mortgage.

Toxes. The followinF shall constitute taxes to which this section apphes:- (3) a specilic tax upon this type of
Mo_nﬁaae or upon ail or any part of the Indebtedness secured by this Morigage; (b) a specific 1ax on Grantor
which Grantor is autharized or required to deduct from payments on the Indebtedness secured by inis type of
Morigage; (c) 2 tax on Ims type of Mongage chargeable agamst the Lender or the holder 0F the Credi
Agreement; and (d) a specific tax on aif or any portion of the Indebtedness or cn payments of principal and
interest made by Grantor.

Subsequent Taxes., If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event_of Defaull (as detined below]. and Lender may
exercise any or all of its available. remedies for an Event ol Delault as provided belcw unless Grantor either
{_a) pays the tax before it begomes delinquent, or ;p}‘contests the tax as Brovnded above i the Taxes and
:elns gectlon and rienosits with Lender cash or a sutficient corporate surety bond or other security satisfactory
to Lender. . .

SECURITY AGREEMENRT; FINANCING STATEMENTS. The tfollowing piovlsioris relating to this Monpage as a
security agreement are a pa:.af this Mortgage. .

Security Agreement. 7iis instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or athel p2rsonal property, and Lender shall have all of the rights.of & secured party under
the Uniform Commercial Code: 35 amended from time to iime

Securdly Interesl. Upon request-uy Lender, Grantor shall execute tinancirg statements and take whatever
pther action is requested by Lendeito perlect and coniinue Lender's securily wnterest in the Rents and
Personal Property. In addition ta racgraing this Mortgage in the real property records,. Lender may. at any
time ana withoul further authonzation {rom.tarantor, file executed counterparts, copies or reproductions of s
Morgage as a financing statement. Grartor shall reimburse Lender for all expenses incurred in pertecting of
continuing this security interest. Upon ceiqu't, Grantor shall assembie the Persanal Property in a rmanner and
at a place reasonably convenient to Grantor ard-Lender and make it available 1o Lender within three (3) days
after receipt of written demand from lLender. ‘ : C

Addresses. The maijiing addresses of Grantor (debon and L’endm (secured parly), {from which information
concermng the security interest granted by this Mortrage may be obtained {each as required by the Uniform
Commercial Cede), are as stated on the first page of tiis Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The folixwing. provisions relating to further assurances and
attorney-in-fact are a part cof this Mongage.

Further Assurances. Al any lime, and from time [0 tme, upor roauest of Lender, Grantor will make, executd
and deliver, or will cause to be made, executed or delivered, 10 L.ender or to Lender's designee, and when
requested Dy Lender, cause ta be liled, recorded, refiled, or revecarded, as the case may. be, at.such times
and in such oflices and placas as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemenis, financing statements, continuaiiors staterrents, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of.i.ender. be necessary or gesirable
in order 10 effectuate, complete, perfect. continue, or preserve (a) the obigzudns o Gramor under the Credil
Agreement, this Morgage, and the Related Documents, and (b) the liens and-azcurity mierests created by this
Mortgage on the Property, whether now owned or herealer acquired by Grantor, ‘\nless prohibited by law or
agreed to the contrary by Lender in wriling, Grantor shall reimburse Lender bor all cosis and expenses
ircurred in connection with the maners referred to in this paragraph. ‘

Attorney-in-Facl. if Grantor fails to do any of the things referred 10-in the preceding pa.eqraph, Lender may
do so for and in the name of Grantor and al Granlor's expense.  For such purposes, Grantor heieby
irrevocably appoints tender as Grantor's attorney-in-fact for the purpose of making. eseculing, delivering.
filing. recording, and doing alt other things as may be necessary or desiwable. in Lender s co'e opinion. 1o
accamplish the matters referred to in the preceding paragraph. . C

FULL PERFORMANCE. if Grantor pays all the indebtedness when due, 1erminates the credit ine accoun:, and
_otherwise gerforms all the obligations nm?osed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satistaction of thws Mortgage and sutable stalemenis 0! termination of any tinancing
statement on lile ewdencing Lender's security interest in the Rents and the Personal Property. Giamar will pay, if
ﬁermlned by applicable law, any reasonable termination fee as determincd by Lender from time 1o time. ™ I,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebiedness and therealter Lender is lorced 1o remit the amount of thal payment (a) tc Grantor's trusiee in
pankruplcy or to any similar person under anY tederal or state bankruptcy. law or law lor the relief of debiors, (b)
by reasan of any judgment, decree or rder of any court or administrative body having juiisdiction over Lender of
any of Lender’'s property, or (¢} by reason of any settlement or compromise of any claim made by Lerder wilh any
claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be e*fective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this. Mortgage or of any nole or cther instrument or agreement
evidencing the indebtedness anc the Property will continue 10 secure the amount repaig or recovered 1o the same
extent as il thal amount never had been originally received by Lender, ard Granter shall be bound by any
judgment, decree, orger, settiemeni or compromise relating 10 the Indebtedness or 10 this Mortgage.

DEFAULT. Each cf the following, at the option of Lender, shal! constilute an event of de‘ault ("Event of Default")
under this Martgage: (a) Grantor commits fraud or makes & malenal misrepreseniation at any time in. connection
with the credit line account. This can include, for example, a false statement about Gran(ce's :ncome, ass2ts.
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habilities, or any other aspects o’ Granlor's financial condition. (p) Grantor does not meet the repayment terms ct
the credit line account, (cﬂ Grantar's aclion or inaction adversely affects the collateral for the crecit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes. death of all persons liable on the account, transfer of title or
sale of the dweliing, creation of a hen on the dwelling without Lender’s permission, foreciosure by the holder cf
ancther lien, of the use of funds or the dwellng for prohibited purposes.’

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
nghts or remedies provided by law:

Accelerate indebtedness. Lender shall have 1he right al its option withou! natice to Grantor t¢ declare tha
entire Igdlebtedness immediately due and payable, ncluding any prepayment penally which Grantor would be
required 1o pay. '

UCC Remedies. With respect to alt or any part of the Personal Property, Lender shall have ali the rights and
remedies 0f asecured pany under the Uniform Commercial Code.

Collect Rents. lender shail have the right, without notice to Grantor, to take possession of the Proparty and
collect the Rents; including amounts past due and unpaid, and apply \he nel proceeds, over and abave
Lender’s costs, aganst the Indebtedness, in lurtherance of this right, Lender may require any tenant or ather
user of the Propery tu_make payments o rem or use fees directly to Lender, if the Rents are coliected by
Lender, then Granlor wr2evocabiy designates Lender as Grantor's attorney-in-facl 1o endorse instruments
received in payment thereo! in the rame.ct Granior and to negotiale the same and caiiect the proceeds.
Payments by tenants of ottie! Lsers 10 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are muae, whether or not any proper grounds for the demand existed Lender may
exercise its rights under this sutparaaraph either in person. by agert. or through a receiver.

Mortgagee in Possession, Lende, shall have the right 10 be placed as morz%agee in possession or 10 have a
receiver appointed 1o 1ake possession of ¢l or any par of the Property, with the power 10 protec! and preserve
the Property, 1¢ operate the Property preceding foreclosure or sale, ard 1o coilect the Rents trom the Property
and apply the proceeds, over and above the cost of he. receivership. against tne Indebtedness. Th2
mongagee In poSsession Or receiver may serve without bond f permitlee by law. Lencer's right to the
appoimtment o' a receiver shall exist whewror or not the apparent vaiue of the Property exceeds the
Indebiedness by a substantial amount.  Empieymen.ty Lender shall not disqualily a person from serving as a
recetver.

Judicial Foreclosure. Lender may obiain a judiciai zeoree foreclosing Grartor's interest in all or any part of
the Property.

Deficiency Judgment. |If permitted by applicable law,” londer may obtain a j‘udgmenl for any deficiency
remaining in the Indebtedness due (0 i.ender after applicatica of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedi<s provided in this Mongage or the Creddt
Agreement or available at faw or in equity.

Sale of the Properly. To Ihe extent permitied by applicable law, Graio:r hereby waives any and all right to
have the property marshallec. 1n exercising its rights and remedies, Lendsr snall be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales Lzider shall be entitled to bid al any
pubiic sale on all or any portien of the Property.

Nolice af Sale. Lender shall give Grantor reasonable notice of the lime and placz-af any public sale of the
Personal Property or of the time after which any privaie sale or other intendeq disrosition of the Pearsonal
Property is to be made. Reasanable notice shall mean natice given at leas: ten (15 says before the time of
the sale or disposition. ‘

Waiver; Election of Remedies. A waiver by any party of a breach of a orovision of this Moagage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance wit that provision
or any other provision. Electon by Lender to pursue any remedy shall nol exclude pursuit of any other
remegy, and an election to make expenditures or 1ake action to perform ar cobligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right te declare a delault and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender inslitutes any suit or dclicn to enfurce any of the terms ol lhis
Mortgage, Lender shall be enitied to recaver such suim as the courl may adludge reasonabie as anomeys’
fees at trial and on any appeal. Whether or not any court action 1s involved, all reasonable expenses ncurred
Oy Lender that in Lender’'s opinion are necessary ai any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall bear interest
from the date of expenditure untif repard at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitaticn, nowever subject to any amits under applicable law, Lender's
aitorneys’ fees and Lender's legal expenses whether or not there is a lawsuil, including attorneys' fees for
bankruplcy proceedings Amciudlng glforts 1o mocily or vacate any automatic stay ar injunction), ap|peals and
any anticipated post-judgment collection services, the cost of searching records, obtaining tile reports
(including foreclosure repons), surveyors' repons, and appraisal fees, and iile insurance, to the exient
ermitted by applicable law. Granlor also will pay any cour: costs, in addition to ali other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation any -
notice of defaull and any notice aof sale fo Grantor, shall be in writing, may De sem by lelefacsimile (unless
otherwise required by law), and shall be eftective when actually delivered, cr when deposiied with & nationally
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recognized overnight courier, or, if mailed, shal! be deered effective when deposited in the United States mast first
class, certified or registered mail, postage prepaid, directed 10 the addresses shown, near the beginning of s
Morigage. Any party may change its address for notices under this Morigage by giving: formal written notice ‘o the
other parties, specifying thal the purpose of the notice is to change the party’'s adaress. Al copies of notices ol
foreclosur2 from the hoider of any lien which has priority over this Mcngage shall be sent to Lender's address, as

shown near the beginning of his Mongage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Gran1or's current address. ‘ ,

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of tnis Mortgage:

Amendments. This Morigage, together with any Refatea Documents, conslitutes the entirg understanging and
ggreemem ¢t the parties as {0 the matters set forth in this Mortgage. No alteration of or amendment 1o this

.ortgage shall be effeclive unless given in writing and signed by the party or parties sought to be charged or
bound Oy the aiteration or amandmen. o

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
{Hinois. This Mor’goge shall be governed by and consirued in accordance wilh the laws of the State of
Itlinois. '

Caption Headings. Cap:ion headirgs in this Mortgage are for convenience purposes only and are not 10 be
used 1o interpret or delinz the provisions of this Mongage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any. cther interest ol
estale in ;nLe F:]ropeﬂy at any e held by or for the benelit of Lender in any capacity. withoul 1he written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be jomt and ‘several, and all referances
to Grantor shall mean each and cve'y-Grantor. This means that each of the persons signing below is
responsible for all obhgations in this Meitgage. K

Severabilily. It a court of competent unsdiction finds any provision of this Morlgage 1o be invalid or
unenforceadle as 1o any person or ciicumsiance, such finding shall not render that prowision invahd o
unenforceable as to any cther persons or creeuomstances. | feasible, any such offending provision shall be
deemed to be modified 1o be within the limits Of 2riorceabilty or validity, however, it the oltending provision
cannot be so modified, it shall be stricken and alsiher provisions of this Morigage e all other respects shall
remain valid and enforCeable. :

Successors and Assigns. Subject to the limitations stated n this Mnrtg{age,on transter of Grantor s inigrest,
this Mortgage shait be binding upon and inure to the bene'is of the parties, their sutcessors and assigns. !
ownership of the Property becomes vesied in a person oinzs than Gramor, Lender, without notice to Gramtor
may deal with Grantor's successors with reference 10 tus Morgage and the Indebledness by way of
I‘orb%arance or extension wilnou! releasing Grantor from the obligalons of this Mortgage or nabilty under the
Indebledness. | :

Time I1s of the Essence. Time is of the assence in the performance ofimis Morigage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all tghts ang benefits of the
homestead exemption laws of the State of llinois as to alt Indebledness secu ed by this Mortgage.

Waivers and Consents. Lender shall not e deemed to have waived any ngnls undar this Morlgage (ar under
the Related Documents) untess such waiver is in writing and signed by Lender. o delay or omission on the
part of Lender in exercusm%any right shail oPerale as a waiver of such night or.any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver ol or prejudice tha-0arty’s night otherwise
to demang strict compliance with that prowision or any other provisign. No prior wawve: by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any ol tender’s nghts or any of
Grantor's abligations as to an% future transactions. Whenever consent by Lender is required in this Mongage,
the granting ci such consent by Lender in any instance shall not constitute continuing corgant 10 subsequent
ingtances where such consent is requirer. %

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH
GAANTOR AGREES T0O (TS TERMS,

. GRANTOR:

XMW (/1 /18
ENP.OTT ' 7

xSty Y hpo O 1408

RUTH GILES-~OTT
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF DLNHES -
COUNTY OF COOK. )}ss T{ZA’(J E Mg

On this day belore me, the undersigned Notary Public, personally appeared STEPHEN P. OTT and RUTH
GILES=OTT, to mi2 known to be the individuals described in and who executed the Mortgage, and acknowledged
Ihat they signed thz Mortgage as their free and voluntary acl and deed, for the uses and purpuses lherein
menticneaq.

Given under my hgnd arig aificial seal this lST day of OCTD PRI , 19 ?g

and for ‘he State v¢ —-D—'L “UD( S

My commission expires ( O - A(f%_'_’ }000
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