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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY
ATYN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREEY
CHICAGD, ILLINOIS 00878

MORTGAGE MODIFICATION AGREEMENT

20000488088

This Maortgage Modificalion Agreement (“this Agreement”) dated as of SEPTEMBER  §, 1898
by, between and among
WALTER K. KNORR AND TERR\ 2.97 ROSS, HUSBAND AND WIFE

CoFesden) )20/

(the foregoing party(ies), individually and collactively, "Borrower") and V
THE NORTHERN TRUST COMPANY . ("Lender”).

WHEREAS, Lender has mude a mortgage Ican (the "Loan") to Borrower in.the principal amount of
$  380,000.00 » reduced by payments to a viirent principal balance of §  375,333.58
and Borrower has executed and delivered to Lender a nots evidencing the Loan (the note, together with any
and all riders and attachments therem, as and if previously modified or amended, the "Existing Note*) dated
AUGUST 15, 1897

’
f

N
Y

WHEREAS, Borrower has executed and deliveced to Lender a/morpage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified 0-amended, the "Mortgage™) dated
AUGUST 15, 1997 and recorded in the Office of the Recorder of Deads'of - COOK COUNTY,
ILLINOIS , on AUGUST 22, 1837 as Documen:  Number 87620354
which Mortgage secures the Existing Note and conveys and mortgages real estate logated at
5711 SOUTH DORCHESTER AVENUE, CHICAGO
in COOK COUNTY, TLLINOIS , legally described on Exhibit A <t-ched hereto and
identified by Pin Number: 20-14-217-048-1004
(together with all fixtures and improvements thereon, the "Property”).

WHEREAS, Lender tepresents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any jumior mortgage subordinated to the
Mortgage of which Lender has knowledge, und

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note {together
with the terms of any and ail riders and attachments thereto} dated the- date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
SEPTEMBER 1, 2023 , and such note incorporated herein by reference (such note together with all
such riders and attachmeats, the "Replacement Note*), as such terms have been dlsclosed in the disclosures
given to Borrower by Lender in contemplation of thlb mod:ﬂcatlon.
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps) 2000048898

THIS FIXEL/2OJUSTABLE RATE RIDER is made this  1S7T day of SEPTEMBER ,
1868 , and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Sceurity Desd (the "Scyrity Instrument™) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Fixed/Adjustable Rzic Note (the "Nate™) to
THE NORTHERN TRUST.CLMPANY

(the “Lender”) of the same date and coveriza the property described in the Secority Instrument and located at:

5711 SOUTB DORCHESTER AVENUL, (HICAGO, ILLINOIS 60537
hroperty Address

THE NOTE PROVIDES FOR A CHANGE !N 7HE BORROWER'S FIXED INTEREST RATE
7O AN ADJUSTABLE INTEREST RATE. 7HE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTEREST RATE C/AN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PA'r,

ADDITIONAL COVENANTS. In addition to the covenants and agrioments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.8750 % ( The Note also provides for
a change in the initial fixed rate 10 an adjusiable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initizl fixed interest rate T will pay will change to an adjustable interest rate on the first day of
SEPTEMBER | 2005 « and the adjustable interest rate I will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes !0 an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called & "Change Date.” :

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the weekly uverage yield on United States Treasury secunities adjusted to a conslant maturity of | year, as made
available by the Federsl Reserve Board. The most recent Index figure available us of the date 45 days before cach
Change Dale is called the "Current Index.” '

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
nformation. The Noie Holder will give me natice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX. Single Family - Fannie Mae Uniform Instromant

Pag: 1ol 2 Form 3182 5/94 pev o2d  DPS ZL
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Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property
or any intcrest in it is sold or transferred (o1 if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural persop) without Lender’s prior written consent, Lender may, at its
option, reguire immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by tederul law as of the date of
this Security Instrument. Lender also shali not exercise this option if: (a) Borrower causes to be
submitted tn Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not
be impaired by the loan assumpiion and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

Ta the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition to
Lendei’s consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement-that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreemenic riide in the Note and in this Security [nstrument. Borrower will continue to be obligated
under the Notc zad this Security Instrument unless Lender releases Borrower in writing.

If Lender cxeicices the option to require imimediate payment in ful), Lender shall give Borrower
notice of acceleration The notice shall provide a period of not less than 30 days from the date the
notice is delivered “or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails u pay these sums prior to the expiration of this period, Lender may
invake any remedies permitted 4y this Security Instrument without ﬁsrther notice or demand on
Borrower.

BY SIGNING BELOW, Borrower acten’s dnd agrees to the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

(Seal)

~Borrower

(Seal)

~Borowss

(Scal)

~Borrower

{Seal)

—Borrower

%MSH 1948 Page 3 of 3 Form 3182 5/94 Rev.oirsma  DPS 4874
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STATE OF )
COUNTY OF )

i, Tﬁ'e"Q éMﬂLMNC'E' 8 Notary Public 1 \ and_for smd County in the State

aforesaid, DO HEREBY CERTIFY bat _Was rek 1< KajodR e+f Ferey
Aaua pesg

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing

instrument appeared before me and acknowledged that (s)he/they signed und delivered the said instrument as

his/her/their free and voluntary act for the uses and purposes therein set forth,

GIVEN under my buad and notarial seal this ._?_/_é__ day of -SQFI'M '>4~/1 1958 .

OFFICAL A ]
TARIQ G, MAl HANGE M /( A/ MW

L
(SEAL) NOTARY PLELIC, STATE OF LINOIS § Notary Putlic
MY COMVISSION EXPIRES 4235 ¢
/) // |
Jr/ﬁ -

By: Kelley P. Kn;;er .

1t Residential Mortgage roun Officer
STATE OF Tllinois )
COUNTY OF DuPage )

I, Veronika A. Geike a Notary Public in ‘ap? for said County, in the

State aforesaid, DO HEREBY CERTIFY tha_Xelley P. Kruger a(n)
Residential Mortgage Loan Officgime) of __The Northern Trust Con,,ggv ,

wha is personally known to me to be the same person whose name is subscribed to the ion:gomv instromant as
sxhResidential Mortgage Loan Officer _ (iitk), sppeared before me this -day .in person and
acknowledged that (syhe signed and delivered the said instrument as his/er free aad voluntary aci, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notacial scal this 270 day of __SPrember . 1938

$ 100z <1 uef SNy umsmmusa Aw

SOV 1O ARS 'DlgNd ATRION _Z / éz 6
(SEAL) INIID Y YHINOMIA M& /:‘J,En
WwIV3S WidLd40,. Natary Public

LAVVPAMPAIIINE PRV

¥ 1o ] DPs 092
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_PARCEL 1: UNIT 4 IN QUADRANGLE COURT TOWNHOME CONDCMINIUM AS DELINBATED ON A
SURVEY O7 1THE FOLLOWING DESCRIBED REAL ESTATE: THE WEST 100 FEET OF LOT 1, THE
SOUTH 1¢ FFLT OF LOT 1 (EXCEPT THE WEST 11%5 FEET THERBOF), THE BAST 1/2 OF LOT 2,
THE NORTH 1,2 OF TEE WEST 1/2 OF LOT 2 AND THE RORTH 4.50 FEET OF THE SOUTH 1/2
OF THE WEST 1,2 OF LOT 2, ALL IN COUNTY CLERK’S SUBDIVISION OF THER NORTH 1/2 COF
THE WEST 17 ACRLS OF THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 14,
TOWNEHIF 38 WORTH. *AWGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS WHICHK SURVE/-LS ATTACHED AS EXHIRIT ‘B’ TO THE DECLARATION OF
CONCOMINIUM RECORDED AS DOCUMENT NUMBER 87355795, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN T#: COMMON ELEMINTS.

PARCEL 2: BEASEMENT POR THE BEVZriT OF PARCEL 1, AS CREATED 8Y WARKANTY DEED FROM
ROBERT BARTLETT AND LODICIE BERSLATT, HIS WIFE TO FREDERICK H. BARTLETT, DRTED
JUNE 2, 1907 AND RECORDED JURE 2i, 2807 AS DOCDMENT 4055857 AND BY DECLARKTION OF
EASEMENTS MADE BY UNIVERSITY CF CHICAMS, A NOT-FOR-PROFIT CORPORATION OF
ILLIROIS, DATED OCTOBER 15, 1986 AND RECORDED JANUARY 30, 1987 AS DOCUMENT
69061216, FOR VENICULAR AND PEDESTRIAN /NOPESS AND BGRESS AND FOR THE
INSTALLATION AND MAINTENANCE OF ALL OTILICY 5L.INBS OVER, UNDER AND ALONG: THE WEST
15 FEET OF THAT PART OF ICT 1 LYING EAST OF T.F WEST 100 FERT OF SAID LOT i IN
COUNTY CLERK'S DIVISION OF THE NORTH 1/2 OF THE WSST 17 ACRES OF THE SOUTH EBAST
1/4 OF THE NORTHRAST 1/4 OF SECTION 14, TOWNSHIP 37 iTORTM, RANGE 14 BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




