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_L_Of__ MORTGAGE

THIS MORTGAGE IS DATED AUGUST 31, 1998, between CLAXISSA F. TRASKY, AS TRUSTEE. UNDER THE
CLARISSA F. TRASKY REVOCABLE SELF-DECLARATION OF TRUST DATED 10/1/93, whose address is 226
WHISPEH:NG LAKES DRIVE, PALOS PARK, IL 60464 (referred to 2eloté as "Grantor"); and Heritage Bank,
‘whose address is 11900 South Pulaski Road, Alsip, IL. 60803 (referred tc xlow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wor anis, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described real propety, ‘together with all existing or
subsequently erected or affixed buildings. improvements and fixtures; all easemanis, - rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights (including stock inutilities with ditch or
irrigation rights), and all other rights, royalties, and profits refating to the real property, inch:ding without limitation
all minerais, oil, gas, geothermal and similar matters, located Iin COOK County, State of (hincis (the "Real
Property”):

LOT 64 IN WOODLAND SHORES UNIT NUMBER 1, BEING A SUBDIVISION .OF PART CF THE SOUTH
WEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 226 WHISPERING LAKES DRIVE PALQOS PARK, IL
60454. The Real Property tax identification number is 23<28-307-016.

Grantor presently assigns to Lender all of Grantor's right, tile, and interest in and Lo all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Code security interest in
the Personal Property and Rents,

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial:

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America. gﬂ’

Borrower., The word "Borrower” means each and every person or entity signing the Note, mcludmg \.«nthouf{){D
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Real Properly. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, foan agreements, envircnmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other insiruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Renls. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL MROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE CF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIG *2O0RTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
. SUBSEQUENT LIENS 4D ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS (LCV'ED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MCAYGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantur waives all rights or delenses arising by reason of any "one action” or
"ani~deficiency” law, or any cuier law which may prevent Lender from bringing any action against Granlor,
including a claim for deficiency to the extent Lender is otherwise entitied to a cfaim for deficiency, before or after .
Le[nder’s commencerent or completion of any foreciosure action, either judicially or by exercise of a power o
sale. :

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower’s request and not at the request of Leader; ‘(b} Grantor has the full power, right, and authority to enter
into this Morigage and to hypothecate the Propeny:- {c) the provisions of this Mortgage do not conflict with, of
result in a default under any agreement or olher Insi-ument binding upan Gramtor and do not result in a viclation of
any law, reguiation, court decree or order applicabla to Grantor, (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e} Lender
gas mad\e no representation to Grantor about Borrewer-fincluding without timitation the creditworthiness of
OrfOwWer), .

PAYMENT AND PERFORAMANCE. Except as otherwise provized.in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mort%‘age as it becomes due, ard Borrower and Grantor shall strictly perform ail
their respective obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantar and Scorrower agree that Granter's possession
and use of the Property shall be governed by the tollowing provisions:

Possession and Use. Untit in default, Grantor may remain in possession and controt of and operate and
manage the Property and collect the Rents from the Fropeny.

Duty to Maintain, Grantor shall maintain the Property in tenantable conditic:y and promptly perform af! repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardgus substance,” "digposal,™ "release,” and
“threatened release,” as used in this Mortgage, shall have the same mearings Aas Set forth in the
Comprehensive Environmental Response, Compensation, and Liabiiity Act of 1980, 8 2mended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reautlharization Act of 1986, Pub. L. No. -
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ¢t seq.; the Resource.
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable staia, i, Federal laws,
rules, of regulations adopted pursuant 10 any of ihe foregoing. The terms "hazardous wasie' and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants t0 Lender that: (a) During the period of Granlor's ownership
of the Property, thore has been no use, generation, manufacture, storage, treatment, disposal, release op
threatened release gf any hazardous waste or substance by any person on, under, about or from the Propertys=
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, cisposals
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenz.by)
any prior owners or occupan’s of the PropenJ ar (i) any actual or threatened titigation or claims of any ki

by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged bw
Lendet in writing, (i) neither Grantor nor any tenaM, contractor, agent of other authorized user of the Propenys
shall use, generale, manufacture, store, treal, dispose of, or release any hazardous waste oOf substance on,
under, about or from the Property and (if) any such activity shall be conducted in compliance with all:
applicable federal, state, and local laws, regulations and ordinances, mcludmg without limitation those laws;>
regulations. end ordinances described above., Grantor autharizes Lender and its agents to enter upon the:
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10..
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by -
Lender shall be for Lendei's purposes only and shall not_be construed 1o create any responsibility or liahility
on the part of Lender to Grarnilor or to any other person, The representations and warranties contained herein
are based on_Grantor's due diligence in. investigating the Property lor hazardous waste and hazardous
subsiances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
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that Grantor can and will pay the cost of such improvements.

aRgPEHTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maimtain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fuli insurable value covenng all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Pclicies shall be written b?{ such insurance companies
and in such form as may be reasonably acceptable to Lender. "Grantor shall defiver 1o Lender centiticates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writlen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to giwe such notice, Each insurance policy also shall include an endorsement providing that .
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become {ocated in an area designated by the Director of
the Federal Emerge%? Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Fedeiai Flood Insurance for the fuil’ unpaid principal balance of the loan, up to the maximum policy
limits set undeithe National Fiood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance of-the term of the loan. ' ‘

Application of Procesdds. Grantor shall pramptly noti&x Lender of any loss or damage to the Property it the
estimated cost of rzpaic or replacement exceeds $1,000.00. Lender may make praof of loss it Grantor fails 10
do so within fifteen {15) duvs of the casualty. Whether or not Lender’s secumr is impaired, Lender may, at its
election, apply the procesds (o the reduction of the Indebtedness, payment of any lien affecting the Praperty,
or the restoration and repar of the Property. " If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or repiaue the damaged or destroyed Improvements in a manner saticfactory to Lender.
Lender shali, upon satisfactory p.ront of such expenditure, pay or reimburse Grantor from the proceeds for the
reasanabile cast of repair or restuiauon if Grantor is not in default under this Monga%e. Any proceeds which
have not been disbursed within 180 dzys after their receipt and which Lender has not cornmitted to the repair

or restoration of the Property shall be used first to pay any amount owing 1o Lender under this Mortgage, then
to pay accrued interest, and the remuinder, it any, shall be agphed to the principal balance of the
Indebtedness. If Lender holds any procesds after payment in full of the Ind

paid to Grantor.

Unexpired insurance at Sale. Any unexpired ircurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this MorijagL at ang trustee's sale or other sale held under the

ebtedness, such proceeds shall be

provisions of this Mortgage, or at any foreclosure sale 41-such Property.

Compliance with ExlstinF Indebledness. During the reriod in which any Existing !ndebtedness described
below is in effect, comg iance with the insurance provisiciis contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance pravisions under this Mortgage, to the
extent compliance with the terms of this Martgage would conctitie a duplication of insurance requirement. |t
any proceeds from the insurance become payable on 10ss,.tie pravisions in this Mortgage for division of
rgcggés shalt apply only to that portion of the proceeds ng, poyable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision af this Morgage, including any
obligation to maintain Existing Indebledness in good standing as required beluw, or if any action or proceeding is
commenced that would materially atlect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be reguired to, take any action that Lender deems appropriate. Any amourt that Lender expends’in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All such expenses, at Lender's option, will aR be “aya Jle on-demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with-Zi1y (nstallmen payments
to become due during either (i) the term of any applicable insurance policy or” (i) the remairirg term of the' Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Ziedit Agreement's
maturity. This Mortgage also will secure payment of these amounts. The rights provided for i this ‘paragraph -
shall be in addition to any other rights or any remedies 10 which Lender may be entitled on accouri of the default,
Any such action by Lender shall nol be construed as curing the default so as 10 bar Lender from any remedy that
it otherwise would have had.

gArI?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage.

Title. Grantor warrants that: (a) Grantor holds gooc and marketable title of record to the Property in fee’
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProEeny description-:

or in the Existing Indebtedness section below or in any title insurance policy, titie report, or final title opinion ;a
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full o=
right, power, and authority to execute and deliver this MorHgage 1o Lender, e

Defense of Tille. Subject to the exception in the pargﬁraph above, Grantor warrants and will forever defend 7
the title to the Property against the lawful claims of all persons. In the event any action or proceeding i8..~
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shail defend-
the action at Grantor’'s expense. Grantor may be the nominal party in such proceeding, but Lender shalt be ~
ertitied to paricipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, 2nd Grantor will deliver, or cause to be delivered, to Lender suich instruments as Lender may request
from time to tima 10 permit such participation. :

Compliance With Laws. Grantor warranis that the Propenty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.




‘IsnJ) jo Spoaap 'So6eBLOWw yons e pue Aue 'gleudoidde waop few tapud se soord pue sa:imo ysns ut pue
Salwn yans Je 'aq Aew 3SEI 9y} SB ‘papiodalas 0 'pajd) ‘peploda) 'paj 9q ol asned '1apusn AQ pajsanbal

usym pue 'aaubisap s,Japual 0} JO JApUa] 01 'PAIBAIAD JO PBINDAXS ‘apBW &G OF asned {lim 10 'JsAiRp pue
2IN03xD "SABW [IM JOWIRID JSPUDT JO 159ND3) LOdN ‘3UM 01 W WoJj PUB ‘Sui AUB Y "9IDUBINSSY JXIUNY

: ‘afebuow siy jo Led B are 1oej-u~-A3uione
pue sadueinsse Jayuny o) Buness suoismoid Buwolio} Ul LOVA-NI~AINHOLLY 'SIONVHNSSY HIHIHNA

-aBnBuop s o aBed 151 aut U0 PAIRIS 5B SIB (P07 fRI2)ALILION
wopun @4 AQ pannbas Se yoea) paulelqo aq Aews a6eHUOK Sy AQ pajuesb 1sa:ain ALINDSS oyl Buiwaouod
uonewIoiUl Ylum woy (Aued paindas) jepuaT pue (101gap) JOIURIG |0 Sassaippe Ouiieus suy  '99883ppY

'JBPUDT WO pLRWSP UdkM JO Jhaod) Jayer

sAep (£) 981y} ulyum 19PUST 01.3[GBIEAR || S4BW DUB i30UaT Pue i0juBi g} Uajuaauod Aqeuosea) aseyd e e
PUE JaUUBW © Ul AUBCQ.. [RUOSID SY) JIQWDSSE [BYS JOURIY ‘Yneap Lodn 1Saiolu Aundas sy Sumuiluod
Jo Bunospad w PRLINIUI SISUBAXS (B 10} JOPUT 3SINQUIBS j[BYS 10juel) “Juswelels Buidueuly. e se abebuow
SIY1 JO suononpoidal 0 =21dod ‘suediaiunod panIoNS 3yl 'Jowm% WoJ} MONBZHOYINE 1aYung InOYm pue alul
. Aue 1e 'Aew Jopusn ‘spiodas Auadoud (ea) sy) w abebuow siy) Buipiodes o) uoilippe uj Auadolg jBuosiad
pue Siudy oyl Wl sauBlul AJuNdas S J8puan amumuod pue Joauad o) sepust AQ poisanbes Si uoRoe JOYI0
1anareym 3yE) pue sjuawalels Budueuly 3INJ9XS jjeyS Joluels) 'iapuat AQ 1Sanbas uodn  jeaIau] Anoaag

‘S 01 B} WOJ) PEPUBMIE SB 2p07) BIJSLIWIO WAOpUN 8yl
sapun Aued paingas e Jo 3B Ayl j0 He dABY jeys 1BpuR pue ‘Auadod jeuosiad 1Yo 30 samsxgbsammsuoa
Aladoid ayl jo Aue Wake 21 0} udwalbe L1UnN3as B 3INIISUQD jeyS WaWNSY Syl ‘Wawsaiby Ayindag

_ ‘aBebuow sy 30 Ped e aue WaweeiBe Alunnas
e se abeduoy s o1 Bunxjey cuosinosd Bumolio; aus SINIWIALYLS ONIONYNIS 'ANIWIIHOV ALIHND3S
- . ‘idpudi O)
AI010BjSIES ALINJDS JOYIO J0 puoq 419,18 91ei0diod JUBIYNS € 10 ySBI JopuaT yum sysodop pue uouoag SUD)
pue SIXB] 3y} Ul 3A0QE PapIADId SP ke) 3y} Sisaluod () Jo juanbuiap Saweoaq It 2i0j3q. xe) at sAed (e
Iayua ICIUBIY) SS3IUN MOI8G PepIA0id SB ¢BJaQ |0 WUBAT UB JOf SOIpaWds JjOBHEAR SY {0 {8 JO AUR 3SI0J0X3
AW 19pusT DUB '(MO|3g PSURAD SB} YNLIZ(T JO JUGAY UB SE 10940 SWeS ayl oAby {[BuS WLana SI) 'afebLoy
SIYL jo BIEP Byl 0] Wanbasqns pajoeLd s S2hAdR UCHES SIY YOIUM OF XBL AUR j|  ‘saXei juanbasqns

- - 'am0AI0g AQ apewl 153)910)
puk [ediound Jo sjuawAed uo 0 SSauPIGapU) atd 12 uoluad Aue Jo jje U Xel myJeds B (0) pue uaWeDIbY
upa1) 8yl Jo Japioy auyl Jo Japua ayl lsuebe ejrestueyd abeblow jo adAy siyt uo xel e (o) ebebuopw
o Siyl AQ paundes SSaUpsIgapu) Ayl Uo SJUSWAET »unlj 19Npap O} PaINDS) Jo PB2IIOYINE §) JBMo. DIYM
JamoLog uc xe) ajineds e (q) ‘abeblLiop syl AQ painoas ssaupaiqapu; 3yl jo Bed Auk 1o jje uodn o abebLow
jo adA Siyl uadn ¥ey ayi0ads € () sandde uondas syl LIiyAl 0) SIXBL ANWSUCD [leys BUIMOLD) Jy) eaeL

-abegLow sty Duuaisibas o Buipiodal 10} Sobievd Jaylo pue ‘sdwels AJRIUBWINIOD ‘'Saa) 'SIXE)
1B uoielwI Inoyym Butpniou] ‘aBeBuow syt Buinuiuos Jo Bunsrped ‘Buipiosa) Ul PRUNJU) SISUBHXD ||B Yim
iayia6o] ‘mO[3q PIGIIISAP SB 'SAXR) || IO} JPUST ISINQWID! [[eLe el "ABdoid JBSN U} UD UL S J3PLBT
anunuo? pue Papad 01 JBPUI] Aq palsentbss §) UONIE JBWIO Janavzem aNel pue abeDuow s 01 Uonippe
U1 SILAWNJOP YONS AINJBXD JIBYS JOWRID '1Bpua AQ 1Sanbo) uody)  'saBieys pup 8394 ‘SIxe) ANy

-afebuop sy Jo Ved 8 aie sabieyd put §93) 'saxel jRlualtianot 0) Bunejo.
suoiswneid Bumopo Byl "SIILHOMHLNY TVINIWNHIAOD A8 SFOHVH) OWY S334 'SIAVL 40 NOLLISOdWI

_ ‘uoiediotred
yons musad 0} Bwy 0} 3ull woyy i Aq paisanbes aq Aew SE saNSUl (ans Jepio 0] palanap ag o} asne)
J0 JeMBP (1M JOIUBIS) PUR ‘adioyd umo SII Jo [asunod Ag Buipassosd ayl ul paluesasdal aq o pue Buipassosd
ayl u aleddied of PSUa aq |leYSs Jopua Ing 'Buipsadald yons W Aued [euiuion 3yl 3 Aew I0juRID
‘pieme 3yl UIBIQO puB UOIOR 8yl puajep 0L AJESSad8U 9Q Aew Se SdBIS yans axel \dwoid |eys Jouelo
pue ‘Bunum w 1opusn) Alou Apdwoid jjeys Jowein 'pajll S volleuwapued ut Suipaacoad Aue ) eBuipevaviy

"UOIBUWBPUOD YL Jiim UDIIBLU0D Ul JOpUAT AQ PBLINJUL S33) SABLICUR DUR 's3Suadxa
‘SISO QAqRuUOSE) e O JUSWARY JOuE PIEME DYl UBBW |IBYS pieme ay) 0 spasnosd ou sup cAuadol
Ay} J0 UOKZ0ISA) 10 sedds BYL JO SSIUPAGEPU} &Yl O) pandde ag pieme ay) Jo spaecosd 13U FQ JO LoD
Aue 10 e 1Byl 0nbas uoRIRK0 SI 1B ABW OPUDT 'UOHEUWDPUOD 1O nDY Wi aseydind Jo Buipednno fue AQ 0
$6uIpaa20)d urewiop JWALILIB AQ PAUWIPL0ID St ANadold dUi JO Led AUR JO ||B §| ‘Spaadoid JaN 1O UL ed)ddy

‘abebuoy s1y1 jo Led e aie Auadosd ay) Jo uoBLWIPUOD o} BuieRs suoisinoid Bumoyo; 84t "NOILYNWIANOD

“J3PUaT O 1UISUOD UMM JOud Ayl oYM fuawaalbe Alunoos Har!s Aue J1apun S3DUBARE 34MN) Aue
ydaooe Jou 1Sanbas JaYlau |leysS JOWRID J3pus Eg: JU3SL0D ualum Joud Ayl Inoyum PomaLR) IO 'papudIxa
‘papuoawe ‘pRijipow S1 wawadaibe Jeyl ydwm Aq oSeGLoW Siul Jaac Kluoud sey udium Wwowaaibe Apnoas souo
!}o ‘Isni jo Pasap "abebuow Aue Jo Japloy 3 yum JuaweaIBe AuR 01U} J31US 10U JIBYS JOJURIO UOIIRIPOIN ON

. — : . SSBUPSIgepU! YINS 40}
.. SUALNIOP AINJSS Aue JBpUN Ynejap Aue JO 'SSAUPANGIPU! YINS Buruspiae SIUSWINISUI SL) IBpUn ynejap Aue
¢./'SSaUpRIGapuUl Yans ud linejap Aue wasaid o] pue ssaupaidapu) Sunsixa syl 1o Juswird sy o} 338 10 ‘Avd
(M) $32.08 PUR SjuBuaA0d AiSsaidxa JOJURID “00°000°0Z2S 40 Iunowe [ediduiud jeuIBLO Syl Ut St pUB 00'F96'S9S
.;A‘ﬂa]engmd‘de 10 asueeq jedidud Wannd B sey uonefige Bunsixe auy  DEFEL006 "ON LNIWNDOQ
oV 0661 02 AHVNHE3d O3QHOI3H OGNV 066L 0L AMYNHA34 Q3Lvd NYOT BBVB*HGDBIN 5B
- PAOUISAP MNVE ADVLIHIH Ol 6680001 JO RAUMU WUNoIJR ue yum uceBygo bulisixa ue jo wowked buundas
. UBH 3yl 01 Joujul puR AJEPUDJAS 30 ABW SSaupajgapu) ayl Buundas obedBuow siuljo way oyl udry Sunexy

: ‘abeBUo Sy O Wed B ase (,S5aupaigany)
Gunsixg, oyl sseupeiqapui Bunsixe Buiwsouod suosiroid Bumolo; ayl $SANGALBAANT DNILSIXI

(pAnunuo)) X
9 ey ) JOVDLHON 8661-L£-80




UNOFFICIAL COPY
08-31~1398 N:gg‘:;gﬁgE Page 7

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the abligations of Grantor and Borrower
under the Credit Agreement, this Mort%age and the Related Documents, and (b) the liens and security
interests created by this Morigage on the F’ropeny. whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to'in this paragraph.

Attorney-in=Facl. !f Grantor fails to do'any of the things referred lo in the preceding paragraph, Ltender may
do so for and in the name of Grantor and al Grantor's expense.  For-such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the maners refarred 10 in the preceding paragraph.

FULL PERFORMANCE. [f Borrower pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the abligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor-a suitable satisfaction ot this Mortgage and svitable statements af termination of any tgnancing’
statement on file eviaencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermmea by applicupie law, any reasonable lermination lee as determined by Lender Irom time to time. I,

owever, payment is (na.de by Borrower, whether voluniarily or otherwise, or by guarantor or by any third party, on
the indebtedness and werealter Lender is farced to remit the amount of that payment t(a) to Sorrower's trustee in
bankruptcy or to any simier parson under anY federal or state bankruptcy law or law for the relief of debtors, (b)
by reason ol any judgment..uecree or order of any court or adminisirative body having jurisdiction over Lender of
any of Lender's property, of {c) Ly reason of any settlement or compromise of any claim made by Lender with any
clamant (including withaut limitalinn Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue to he effective or shall be reinstated, as the case
may be, notwithstanding any canciilzlien of this Mortgage or of any note or other instrument or agreerment
evidencing the Indebtedness and the Property will continug to secure the amouni repaid or recovered to the same
extent as if that amount never had bee'« originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or corroroniise relating to the indebtedness or to this Morigage.

DEFAULT. Each of the following, at the optior nf Lender, shall constitute an event of default ("Event of Default”}
under this qu?age: {a) Grantor commits fraud e s1akes a material misrepresentation at any time in connection
with the credit Tine account. This can include, forexample, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor's financial conditicn. (b) Grantor does not meet the reedpa iment terms of
the credil iine account. (cIJ Grantor’s action or inaction adversely aflects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for exanmplé, failure to maintain. required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes, deatr.f"all persons liable on the account, fransfer of title or
sale of the dwelling, creation of a lien on the dyreilin withaut Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purroses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o) 2av. Event of Oefault and at any time thereatter,
Lender, at its option, may exercise any one or more of the followiny rights and remedies, in addition to any other
rights or remedies provided by law: '

Accelerate Indebtedness. Lender shall have the right at its option wilhout nofice to Borrower to declare the
entire égdtehledness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

" UCC Remedies. With respect to all or ar]r part of the Personal Froperty, Lender shali have all the rights and
remedies ol a secured party under the Unifarm Commercial Cade. ‘

Coltect Rents. Lender shall have the right, withowt notice to Grantor or Borrower, 1o take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appdiy e net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender mav reguire any tenant or
other user of the Property to make payments of rent Or use fees dirgctl¥tto Lender, If tha Sents are coflected
by Lender, then Grantor irrevocably designates Lender ag Grantar's attorney-in-fact to enrigree instruments
received in payment thereol in the name of Grantor and 1o negotiate the same and collag! the proceeds,
Payments by tcnants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person. by agent, or through a receiver. |

Mortgagee in Possession. Lender shall have the right to be placed as martgagee in pessession of to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve:
the Propsrty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, aver and above the cost of the receivership, against the indebledness. The
morigagee in Possesmqn or receiver may serve without bond it permified by faw. Lender's right 1o the .
appointment o a receiver shall exist whether or not the .apparent value of the Property. exceeds the (x
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a:

receiver, ' .

{g}:diglal Fr?rec!dsure. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part o
e Praperty.

ISRy

Deficiency Judgmeni. If permitted by applicable law, Lender may oblain & }udgmem for any deficiency ':1

remaining in the indebtedness due to Lender after application of all amounts receive:
rights provided in this section, '

Other Remedles. Lender shall have all other rights and remedies provided in this Morngage or the Credit
Agreement or available at law or in equity.

from the exercise of the




. .lou jeys abeBuop siyl Jo uoisinoid B Jo yoEaIq B jO ALe

M

- {8 1135 O} 83J) 3G HEYS JapudT ‘Saipawa. pue siybl sy Buisinexs Ul "pIjleysIBW ALadosd syl eney ol B e

UNOFFICIAL COPY
‘abebuopw sIy) jo asuewIopad AUl U IUISES YL 0 81 JWH] ‘IOUISET Ay} 40 9| )

\ "5SAUPIIRPU|
aul Japun Aungen Jo abeBuoy siy) jo Suonelqo Jyl woly 10U BUISES|R INOYIM UDISUBIXG JO 3IUBRIESGID)

o Aem AqQ SSaupalgapul oyl pue abeblop) SIyl 01 30UUAJRI UM SIOSSI0INS S IOIIEI) yim [BaD ABW
JOIUI-E:E 01 32H0U NOYIM ‘1epua JIOEJD UBY) JaYI0 U0siad B ul PIISIA SaWW025Q AlLadoid syl Jo diysaumo
J| 'sufisSe pu® $J0SSa0INS oyl 'ssed au) JO WBUBQ AP 01 3Nl pue wodn Buipuia ag jleus aBeBLOW sIUl
"152101U1 §,I0IBID JO sojsuel) uo sbebUOW SIYL UI Palels SUOITRINLY BUi 03 109fONS  ‘SuBIESY- PUR SJ08SADING

‘ : C - '9qee2JOjud pue plIieA URwa)
[feys sioadsed saylo |8 w abebuow S} Jo SUOISINGII JBYI0 JIE DUB USHILIS 30 [BYS Il ‘paijipol 0S 9Q ICULED
UOISINOJD BuIpualo Byl | ‘Jeramoy JAUpIEA JO AJIGES0J0)US JO SUWI| BYI ULV 3Q 0) PIINPOW 3q 0} PIdap
24 jleys umsinoid Guipusyo yons Aue '31QISED; )| "SIOUBISWNIND JO sunsiad Jan.go Aue 0} se 8)qeasicjuaun
10 puEAW uoisiaoad TBUL JpuBs 10U eys Bulpul Yons 'ooueiswnang 10 uosind Aue 0} SB ajgeadiojudun
10 pieAdl aq o) abebuow syl jo uowsioud Aug spuy uonoipsunl Jusaladwos 10 LNOD B | 'AUNGEIIASS

. . : ‘abebBuow syt
ul suotebyqoe e Joj ajqisuodsas st mojan Buubis suosiad 8Y; JO LIBD JBY) SUBOW SIY} JOMOLIOG AIDAD pup
Yyoes UBaW [{PUYS 19MOLIOE O} S33U2IDJ31 |[B pue ‘10)ueiE) AIBAd PUR LYOoRa UBSLU JjBYS JOWRIL) 0] SaTUaI0L0. |8
pue ‘felanas pue wiof aq yeys abeBuowy SiU) J8PUN 1AMOLIOR PUR S0JULIY 0 SUONEBYGD |iv - sdUed dpiny

\ o+ ’jOpuaT JO 1UdsuoD
UANUM DU INOYLM 'AsPLeD AUR Ul JBpUBT JO WRUAQ BY) IO} Jo AG piey awn Aue 1B Auadolg Ayl Ul 3RS
10 1s3131U1 18UI0 Auk Yum cTebLOW. Syl Ag paTeald aieIsa Jo 1Saalul ayl (o JebBlaw ou aq feys sy “19biep

, -afeBuow Byl JO suoisiacld S auyap 10 1adialul 0) posn
aq 01 Jou are pue Ajuo $asound asualuanuod 1o} are abebuol sy ui sbupeay uopden -sBupesH uondes

: oui
40 VIS dY) JO SME| U] YUM IDUPZIDDIT Ul PANAsucd pur Aq pawanoB aq |eys aﬁnﬁpm BN CSIou)
j0 AEIS ayy W Japua Aq pajdasvat pur 13pud O0) PAIFNRP LAY sey abeblow siyL ‘meq ajqeonddy

' CUIWPUDLIE IO UONBIRYE Il Ag punog
Jo pabiseyd aq o) wbinos saiued Jo Aued ay; An-pauBis pue Fuium ul uanib ssajun aadBYe aq |eys abebuo
Siyl Ol luswpuawe Jo 0 uonesdle oN -abeBlIOW Sk U YUo) 195 Sioneil ayl 01 st saied ayl jo Juawiaaibe
pue Buipuelsiapun amud 3y SAINMSUOD ‘sludwiizoy] palelay Aue yim Jsyiebol ‘abeBuopn SIy] “sjuswipualuy

:abefiLow syl 40 Led B 818 SUOSINGIC sTauelRISIL BUIMOIO) BUL "SNOISIAOHD SNO3NVTIZOSIN

- ‘ - "$S8JPPE JUBLINY $,J0JUBID) JO 5BWLY
NE 1B pawiioju 18pua 099y 0} Saa.be 1ojess 'sasodind Sunou Jod  afebuow syl jo Buisuboq syl iedu umoys
SE ‘sSalppe £,19puaT 01 JUas aq jreys afebuoy Siu) Jaa0 /twold sey ysium udi) Aue Jo Japjoy AY) WD) 3INS0(0340}
Jo S3040u j0 Sdoa |y 'ssaippe S,Aued syl abueyd 0] S1 32401 BYl jo asodind syl Jeuy u;ﬁuoads 'saiped Jaylo
QU1 O} 3oK0U UBluMm [BwiD) BulAB AQ aBebLow SIYL Japun S30Nu 10} ssaippe SI abueyd Aew Aued Auy abeblowy
siy} Jo Buruibag oyl JeaU UMOyS $8SSBIPPE Byl 0 palRp 'pirurid abeisod ‘|ew pasalsiBal Jo paluad 'sSe|D
18J)) [leWw SaJeIS patun AUl I palsodep usym SAISHY PAWISIP 3G |IPUS 'Papew Ji ‘10 1eunod: Iybuisa0 paziubooal
Aeuoey B UIIM pausodap udym Jo ‘paisaipp Ajenioe Udym aAndege aq ieys pue ‘(me| Ag pannbas osimiaylo
§53|UN) Swisoejaal AQ Juas ag Aew ‘Bunum Ul aq lBUS ‘IOIURID 2, BJES O 220U AUB PUB YNEJAP JO 300U
Aue uoreliwi} InouiM Buipnjou; ‘aBeBLOW Stu) JBpuUn 83R0U AUy "SAILHVC, H=HIO ANV HOINYED OL S3DILON

_ : Co ‘ME
Aq papia0id SWINS JAYLO |{B O} LONIPPR th 'S1S02 LNod Aue Aed H!M OS2 JaM0L0E. ME| siqedde A gglI!WJGJ
Walxa 3yl 01 ‘adueInsul I} pue 'sad) |esreidde pue ‘suodas SJOAIAINS 'IEUO0UD)_2INS0}00104 DWPNIIUY
suodag aﬂm Buiueldo 'spiodal BUIYIIEIs JO 1S00 Y 'SBIINIBS UOIDAY0D JuSWIIPri-150d. pejedionue Auve
pue sieadde ‘(UDIjauR(UY JO ARIS ONBWICINE ALR SIBIBA 1O AJIDOW 0} SLOYD Buipn|oul). cEUIPaa20d Adniyueq
Joj 8325 sfawioye Buipniou) ‘UnSME| B Si @181 10U 10 JBylaym Sasuadxe (b} §,J8pusT nue S8 SAsulone
$,/opudy 'me| 9|Qeandde topun sl Aue o; J9lQns JaAamoy ‘uoiRlW Inoulis ‘opnatn yleibeled sy Aq
paian0d sasuadx] ‘Juawaaiby 1pasd ay) u) j0) paprosd siRs oy I8 predal Hun INIpUSSvy Lo Mep ay) Wo)
1Sa43)u1 iPaq |[BUS pue PUBWAD uo ajqeded ssauk)alqapm 3yl Jo ped 2 awosag (jeus siubu 140 wawsnoju
3yl Jo isaielll sk Jo UOnoalosd 8yl loj Swi Aue Je AJRSSSsau s uoido sJapus W Yo Japus Aq
paunoul Sasuadxs 9iqeuosSEd) (e 'PAACAU! S) UONIR UNO3 AUE J0U JO JayIRYM ‘(eadde AuE U0 puP =) 1B S89)
Shauiole se djqeuoseas sbpnipe ABw UNos Byl SB WNS YINS 19A0D3) 0} PINIUS 3 fBYS Jopus’) DEBLow
Sl JO swial auy Jo Aue aliojud O UONSE 10 NS AUB Selnlisul Japua) §t -sesusdx3y !sasq shaviony

‘abeBuow SIW) Jepun SAPaWaI Sl aSIN19X3 Pue Jnejap

. B aJBjdep 0} jybu s Jepus 10age 1o0u jjeys wiopad 0} jamorig 1o Jolutgéj o 31n|ie) Jaye abebuow s Bpun
X

JaMDI0g 10 JOJUBIE) JO uoleS)qo ue u.uo‘md 0] UoIOE 3)E] JO 5ainiipuadxd 9YPW 0] WONo3I0 Ue puk ‘Apawsa)s
aylo Aue Jo nsind apnaxa 10u (feys Apawal Aue ansind o) sapuan Aq uonoaly . uoistaoxd 1ay1o Aue 10
“U0I1S1A0Jd T8y Yum 3ouBidiliod 1011S PUBWIE O 8SIMIBYI0 sxk;ﬁu s,ALEd 9yl 821pniaid 10 JO JBARM B SINIISU0D
d Aue AQ JBARM v ‘SIPALIY JO UCDIT LSABM

‘uciisodsip 10 21es ay}

- }"y’p awiy au) 21053 sAep (OL) uel 1583 18 vanIG S0NHoU UBSW JlByYS 310U DJQBUOSESY "SPRW 24 0} §) Aledoid
%euos;ed au} 1O uoINSOdSIp papualul JaY10 O IIES aleAld AUR LIIM JBYE AuMl Bll JO Jo Auadold [Bu0SIad
v

41 JO Bfes Jand Aue jo BoBId pUB JWN ay) JO 30NOU AGEUOSEA) JOWRIS) SAID IBYS 19pUaT 3RS 4O I3NION

'Auaqu 9y} JO uoiod Aue Jo [ uo ajes Jugnd Aue e pig
0} popiua aq (jeys Jopua ‘sajes ajesedas Aq JO 2/es auo ul ARIeiedas o iaulsbo) Auaduld aut jo ued Aue 10

pue Aue aalem Agaiey JOMOMOR 10 JONURIG ‘ME| B|Gedde AQ peuiwiad Wad ayl o) Auadoug a) O IS

(panuuo))
p abeg JOVOLHON o 8661~1£-80




08-31-1998 U N O F ftlﬂgfLél_ CO P Y Page 9

Walver of Homestlead Exemgtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption aws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall nal be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by{‘ ender, No delay or omission on the
part of Lender in e;qerc|5|ng11,.‘=lr'grI right shall operate as a waiver of such right of any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with 1hat provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as o any future transactions. Whenegver consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any inslance shall not conslitute
conlinuing consent to subsequent instances where such consent is required.

GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 7O ITS TcdMS.

GRANTOR:

X KQW ins 9‘ @MM % GEPT-01 RECORDING 439,50

CLARISSA F. TRASKY A . 730013 TN BBIE 10/08/98 ilr21:00

UL ETE £-9S-203117

{ODK COUNTY RECORDER

—

WAIVER (OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and walving al
rights and benefils of the homesiead exemption tav/s ¢t the State of lllinols as to all debls secured by this
Martgage. | understand that | have no tiabliity for any ¢i (he affirmative covenants in this Mortgage.

JOHN G. TRASKY \J

INDIVIDUAL ACKNOWLEDGMEIY

STATEOF u% . )

) ss

COUNTY OF (7 yYy 94 )

On this day belore me, the undersigned Notary Public, personally appeared CLARISSA F. TRASKY, to me known
10 be the individual described in and who executed the Mongage, and acknowledged that he or she signed the

Morgage as his or her free and voluntary act and deed, for the use% purposes thergin mentioned.

Given unm@jand official seal this . 3/"%"_ day of ‘@?.,/d?a?' 19 78,

By 7 e’ %/uw%‘- Residing gj

Not Pbl"M’!thS\a(&LiW '
otary Public in or the “OFFICIAL SEAL”

My commission expires 3 -28-99 . Pettijean Zbonski
Notary Public, State of lilinois
My Comzission Expires Mar. 29,1999
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