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. State of Piinals Space Above This Live For Recording Data .
6365 OB 20016 MORTGAGE. |
(With Future Advance Clause)
I. DATE AND PARTIES. The daie of this Mortgage (Security Lnstrument) is 4 y
parties, their addresses and taxidemification numbers, if required, are-as follows:
MORTGAGOR: CONSTANCE PALACIOS ‘ '

1324 S DAMUN
CHICAGO, IL of6iS

LENDER: EURO TECH
7110 LYNDON

ROSEMONT, IL°60018

2. CONVEYANCE. Fu;r good and valuable considération, the receipt /it sufficiency of which is ackrowledged, and o
sccure the Secured Debt (defined below) and Mongagor's performance under (his Security Instrument, Mongagor grants,
hargains, sells. conveys, mongages and warrants to Lender the following deseribed property?

SEE ATTACHED LEGAL DESCRIPTION
PINF17-31-116-032

‘The propeny is locased in
. {County)
3324 S. DAMEN CHICAGO

.............................................................. e ICAW o, THinOIS
(Addressy ‘ (Z1P Code)

Togethes with all rights, easemenis, appurtenances, royalties, mineral rights, oil and gas nights, aj] water and riparian
rights, ditckes, and water stock and zll existing and fulire improvements, structures, fixtures, and replacements thal may

naw, or al any time in the future, be pan of the real estate described above (all referred to as "Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Sceured Debt” is defined as follows:

A. Debt incurred under the terms of zll promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modilications or substitutions. (When referencing the debts helow it is
suggested that you include items such as borrowers ' names, note GMOUNLs, interest rates, naturity dates, eic.}
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B. All futore advances from Lender (o Mortgagor or other future obligations of Mortgagor lo Lender under any
promissory nofe, comract, guaranty, or other evidence of debi exceuted by Mengagor in favor of Lender executed
afier this Security Instrument whether or not this Security fnsirument js specifically referenced. if more than one
person signs this Security Instrument, each Morigagor agrees that this Security Instrument will secure all fulure
advances and future obligations that are given to or incurred by any one or more Morgagor, or any one 01 more
Mortzagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future ob]tgduons are :.ecurcd as if made

* on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitinent to make
additional or future loans or advances in any amount, Any such commitment must be agreed 1o in a separate writing.

C. All obligations Mortgagor owes Lo Lender, which may later arise, 1o the extent not prohibied by law, inchading; but
ot limitcd to, liabilitics for overdrafts relating to any deposit account agreemem between Mongagor and Lender.

D.All addnmna] supis-advanced and expenses incusred by Lender for insuring, presecving or othcrwm protecting the
Property and its va'ue and any other sums advanced and expenses incurred by Lender under the terms of this Security
" {nstrument. ‘

This Security Instrument will not'serore any other debi if Lender fails to give any rcqu'ired notice of the right of rescission.

PAYMENTS. Morigagor agrees that all payments uader the Secured Debt wilk be paid when dnr. and in aucordar.w with
the terms of the Secured Debt and this Security Instrument.

PRIOR SECURI'I‘Y INTERESTS. With regaid toany other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encoravrance on the Property, Mortgagor agrees:
A To make all payments when due and :o perform ot comply with all covenanis,

'B. To promptly deliver to Lender any notices that Mortgapor feecives from ihe holder.

C.Not to allow. any modification os extension of, nor 10 reqiest any future advanccs undar any ‘nole OF agreemnent
secured by the lien document without Lender’s prior wrilten cosisend

, CLAIMS AGMNST TITLE. Mortgagor wiii pay all taxes, assessments, licss, encumbranees, lease payments, ground

rents, utilitics, and other charges relating 1o the Property when due. Lender taay quire Mortgagor to provide to Lender
copics of all notices that such amounts are duc and the receipts evidencing Morigugor’s payment. Mortgagor wil) defend
title to the Property against any claims that would impair the lien of this Security te.rurient. Mortgagor agrees to assign
to Lender. as requested by Lender, any rights, claims or defenses Mortpagor may have against pames who supply labor or
materials to m.un‘.un or improve the Property. .

. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declcuc the entire balance +f B2 Seeused Debt 10 be

immediately due and payable upon the creation of, or contract-for the creation of, any len, encumblance, transfer or vale
of the Property. This right is subject to the restirictions imposed by federal law {12 C.F.R. 351). @as anplicable. This
covenant shall run with the Property and shatl remain in effect uniil the Secured Debi is paid in full and this Secunty
Instrument is released,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condition
apd make all repairs that are reasonmably necessary. Mortgagor shall not commil or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property tree of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior written consent, Mortgagor will
not permit any change in any license, restrictive covenam or casement without Lender’s prios writien consent. Mongagor
will notify Lender of all demands, proceedings, claims and actions against Mongagor, and of any loss or damage to the
Property.

Lender ot Lender's agents may, at Lender’s oplion, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Morgagor notice at the time of or hefore an mspection specifying a reasonable purpose for
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the inspection. Any icspeciion of the Property shall be entirely for Lender's benefit and Mortgagor wild in no way rely on
Lender’s inspection.

. AUTHORITY TO PERFORM, If Mongagor fails 10 perform any duty or any of the covenarts contained in this Security
Instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lender as atiorney
in fact to sign Morigagor's name or pay any amount necessary for pertormance, Lender's right to perform for wortgagor
shall ot create an obligation to perform, and Lender’s failure (o perfonn will not preclude Lender from exercising any of
Lender’s other rights under the law or this Securily Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Properiy, including completion of the consiruction.

10. ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, scils, conveys and warrants (o
Lender as additian~), seeurity all the sight, title and inierest in and o any and all existing or future leases, subleases, and
any other written or vurbal agreements for the use and occupancy of any portion of the Propenty, including any extensions,
rencwals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profus (all
referred o as "Rents”). Mortgagor will promptly provide Lender with true and corveet copies of-all existing and future
Leases. Mongagor may coibal,ceceive, enjoy and use the Rents so long as Morigagor is not in default under the terms of
this Securily Instrusnent i

Morigagor agrees thay this assignmess)e immediately effective afier default berween the parties to this Security Instrument
and effective as to third parties on the recording of the Security Instrument, and (his assignment will remain cffective
during any period of redemption by the Martgagor until the Secured Debt is satisfied. Mortgagor agrees thai Lender may
take actual possession of the property withuut the necessity of commencing legal action and that actual possession is
deerted to occur when Lender, or its agent, notivies %iortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Monpagor will endorse and deliver 1o Lender any payment of Rents in
Mongagor's possessicn and will receive any Rents in trust Jor Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided inn this Sccurity Instrument. Mortgagor warrants that no default
exists under the Leases or any applicablé laridtord/tenant law. Mosteagor also agrees to maintain and require any tenant to
vemply with the terms of the Leases and app!icable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DLVEL\JPMF“TS Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a Jeasehold. If the Propesty includes a unit in a condominium ot a
planned unit development, Maongagor will pert‘nrm all of Morigagor's duties Wiy the covenants, by- -laws, of tcgulamns
of 1he condominium or planned unit development.

.DEFAULT. Mongagor will be in default if acy partv obligated on the Secured Debt 1ails to make payment when due,
Martgagor will be in default if a breach occurs under the 1érms of this Security Instrument or any other document execwled
for the purpose of creating, securing or guarantying the Secursd Debt. A good faith belief by eaader that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or tha the prospe ot of any payment or
the value of the Property is impaired shall also constinite an event of default,

.REMEDIES ON DEFAULT. In some instances, federa) and state law witl require Lender (o provide Mengagor with
notice of the right 1o cure or other notices and may esiablish time schedules for foreciosure actions. Subject 10 these
lmitations, if any, Lender may aceclerate the Secured Debt and foreclose this Security {nstrument in a manner pravided by
law if Mortgagor is in defauli, Upon default, Lender shall have the right, without declaring the whele indebtedness due
and payable, 1o foreclose against all or part of the Property. This Morigage shall continue as a lien on any pan of the
Property not sold on foreclosure, ‘

Al the options of Lender, all or any pant of the agreed fees and charges, accrued interest and principal shall becone
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafer. In addition, Lender shall be entitied to all the remedies provided by law, the 1érms of the Secured Debl, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not r.xpressly set foth The acceptance by Lender of aay sum
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in payment or partial payment on the Securcd Debt after the balance is due or is accelerated or after Toreclosure
proceedings are filed shall not canstitute a waiver of Lender’s righe (o require complete cure of any existing defaalt, By not
exercising any remedy on Mortgagor's defauit, Lender does not waive Lender’s right to Later consider the event a default if
it continues of happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Except when
_prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Secority
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspeeting, preserving of
otherwise protecting the Property and Lender's securily interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the erms of the Securcd Debt. Mortgagor
agrees to pay all costs and eapenses incurred by Lender in collecting, cnforving or protecting Lender's rights and remedics
under this Sevurity Instrurment. This amount may include, but is not limited to, attorneys” fees, court costs, and other legal
expenses. This Seerdty Instrument shall remain m effect until released. Lender agrees to pay any recordation costs of such
release.

15. ENVIRONMENTAL LAYYS AND HAZARDOQUS SUBSTANCES. As-used in this section, (1} Enviroamental Law
means. without limitation, the Comprehensive Ervironmental Response. Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all oiner (sderal, state and locl laws, regulations, ordinances, court orders, altorney gencral
opinions of inferpretive letters concerning the public health, safety, welfare, eavironment or & hazardous subsiance; and (2)
Hazardous Substance mwans any tovic, tadioactive or hazardous naterial, waste, pollutant or contaminant which has
characteristics which. render the substance/dangerous or potentiably dangerous to the public health, safety, welfare o
environment, The term includes, without limisaticn, any substances defined as l:azardous material,” “toxic substances,”
"hazardous waste” or "hazardous substance” unicrany Environmentat Law.

Mortgagor represents. warranis and agrees that:
A.Except as previously disclosed and acknowledged in writing 10 Lender. no Hazardous Substance is or will be located.
stored or released on or in the Preperty. This restriction does not apply to smiall quantities of Hazardous' Substances
that are generally recognized to be- appropnate for the norms! 1se and maintenance uf the Property.

B. Except as previously disclosed and acknowludgct_l in writing 1o LzoZer, Mortgagnr and cVu:ry tenant have been, are.
and shal) remain in foll compliance with any-applicable Environmentad Law,

C. Mortgagor shall immediately notify Lender if a release or threatened roleass of a Hazardous Substance uccurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any” Ervironmental Law.

D. Mortgagor -shall immediately notify Lender in writing as soon as Mnngagur‘haé. raason to believe there is any
pending or threatened investigation, claim, or procceding relating to the release or/ thratened release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Morigagor will give Lender prompt notice of any pending or threatened action, by rrivate or public
entitics to purchase or take any or all of the Propeny lhrough condemmation, eminent domain, or any other means.
Mortgagor authorizes Lendu- to intervere in Mortgagor's aanw in any of the above descnbed actions or ¢laims, Mortgagor
assigns 1o Lender the procesds of any award or claim for damages connected with a cendemnation or other taking of al} or
any part of the Propecty. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is aub;ecr to the termis of any prior mortgage, deed of trus), set.unty agreenient or
other lien docurtent.

17.INSURANCE. Mongagor shall keep Pruperty insured against loss by fire, fload, theft and other hazards and risks
reasonably associated with the Property due to its type and Jocation. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
* Lender's approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to profect Leader's rights in the Pmpeny accordmg o the terms of this

‘ Secl.nty Insirument.
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All insurance policics and renewals shall be acceplable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Morigagor 'shail immediately notify Lender of ‘cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgagor shall immediatcly
give to Lender all receipis of paid premiums and renewal notices. Upon loss, Mortgagor shal) give immediate notice © th
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Morigagor

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration of repa:r of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduted payment nor change the amount of any payment. Any excess will be paid to the
Mongagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage 10 the Propenty before the acquisition shall pass 1o Lender 1o the extent of the Securcd Debt immediately before the
acquisition,

18. ESCROW FOR TAYES AND INSURANCE. ! otherwise provided in a separaie agreement, Mortgagor may be required
1o pay to Lender funds fo, taxes and insurance in escrow. '

19. FINANCIAL REPORTS AMO ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, &ny
financial staicment or informatiun Lender may' deem reasonably necessary, Mortgagor agrees to sign, deliver, and file any
additional documents or centificaticns bee Lender may consider necessary to perfect. continue, and preserve Morigagor's
obligations under this Security Instrument 2 Lender's lien status on the Propcrty '

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al dutics under
this Security Instrument are joint and individual. 1f Mortgagor signs this Security Instrument but does not sign an evidenct
of debt, Mongagor does sn only to mongage Mortgagor’s-interest in the Propenty to secure payment of the Secured Debt
and Mongagor does not agrec to be personally liable oa the Seeured Debt. If this Security Instrument secures a guaranty
berween Lender and Mortgager, Monfagor-agrees-to waive #uy rights that muy prevent Lender from bringing any action
or claim against Morigagor or any party indebied under the ch¥igation. These rights may include, but arc not limited 10,
any ami-deficiency or one-action laws. Mortgagor agrees that Lépaer and any pany to this Security Instrument may
extend, modily or make any change in the terms of this Security Instrenent or any evidence of debt withom Morgagor’s
consent. Such a change will not release Mortgagor from the terms of this Secinity Instrument. The duties and benefits of
this Security Instrument shall bind and benetit the successers and assigns of Mrtzagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insirament is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by (he iawvs of the jurisdiction where the
Property is located. This Securily Instrument is complete and fully integrated, This Serariey Instrutnent may not be
amended or modified ny oral agreement. Any section in this Security Instrument, awachments,-orauy agreement related to
the Secured Debt that conflicts with applicable Jaw will not be effective, uniess that law expressly or impliedly permits the
variatinns hy written agreement. If any section of this Security Instrament cannot be enforced accolding o its ferms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumesnt, Whenever used,
whe singular shall include the plural and the plural the singular. The captions and headings of the sextions of this Security
Instrutent are for convenience only and arc not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument, '

.NOTICE. Unless olherwise required by law, any aotice shall be given by delivering it or by mailing it by first class mail
to the apprapriate party's address on page 1 of this Secerity Instrument, or to any other address designated in writing.
Notice 1o ore mortgagot will be deemed (o be notice to all mortgagors.

23. WAIVERS. Except 1o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rignts
relating 10 the Property.
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24 MAXIMUM OBLIGATI(N LIMI I. The total principal amount secured by this Su:urny lnstrument at any one fime shall
pot exceed $ ... L 1280000 This limitation of amount does not include interest, atorneys tees, and
other fees and charges validly made pursuant (o this Security Instrument. Also, this limitation does not apply to advances
made under. the woms of this Security Insirument to proteet Lender’s security and to perform any of the covenanis
contaired in this Security Instrument.

25 OTHER TERMS, If checked, the foltowing are applicable to this Security Instrument;

U] Line of Credit. The Sccured Debt includes a revolving line of credit provision. Although the St.wrcd Decbt may be
_reduced to'a zero halance, this Security Instrument will rémain in effect until released,

® Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvenent
on the Property.

O Fixture Filing - Mortgagor grants 10 Lender a sccurity interest in all goods- lhat Montgagor owns now or in the
futare and thavare or will become fixwres related to the Propenty. This Security Insteument suffices as a financing
statement and any catbon, photographic or other reproduction may be filed of revord for | purpuscs of Anicle 9 of the
Uniform Commer:ia! f‘ode

LT Riders. The coverans o agreements of each of the riders checked below are mwrpuralcd mlo and supplement and
amend the ierms of this Sevuzity Instrument. [Check all spplicable boxes] ‘
—J Condominium Rider (2 'Planned Unis Development Rider [0 Other ...
Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees o the terms and covenants containied in this Security Instrument and in
any aitachments. Mortgagor aiso acknowledges receipt of a copy of ting Security Instrument on the date smed on page 1.

s checked, refer to the attached Addendum incorporated herein, for additional Mongagors; their sighatures and
acknowledgments.

| Credit-facts of America
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..........................................................................

{Sigramre) CONS |'AVCE PALACIOS (Daw)  (Sigmature) . (Date)
ACKNOWLEDGMENT: (’
_ STATE OF cEl county o _ Lok SOOI ) ss.
el This instrument was acknow!cdﬁcd before me this ....eR A¥L day of D ZTROAC e,
by 4an. Mlle, CONSTAMCE PALACIOS . ..., .

My conunission ' E Ip M EE urprrrs.

. OFFIC!AL SEAL Nnun Public) -

LYNN MILLER

NOTARY ruBYIC, STATE OF
ILLINDtS
MYy COMM’SSOON EXPIRES: 06/0800
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- Property: 3324 South Damen, Chicago, i7, C1508  Couuty: Cook

Locgel Description: ra..: io the Subdivision of Block 6 in S. 5. Walkers Subdivision of that part lymg South of the Canal of the
Northwest quartes of Section 31, Township 39 North, Renge 14, Xa't of the Third Principal Meridian, and of that paot lying South of

Canal of the East haif of the Northeast quarter of Section 36, Tewnship 39 North, Range 13, East of the Third Printipal Meridian, in
Cook County, Illinois. . )
3 * .
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