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MORTGAGE

THIS MORTGAGE "Security Insizapicnt™) is given on Septenber 28, 1998 . The mortgagor is
LIS TIMERED GRRCIA gng ANDREA O GARTIAL Husband and wife

UBozrower” s Thas Secunity Instrument is given (o
Slternaties cendirg Mortcage (o
which s (Jlgmmr.. and exastng under the laws of  THE “TATE U FLORIDA . and whose
aderes s 2803 kttortield RYD Steo 2000 Qabbreovs” JLADDCS '
¢ Lender”). Borrower awes Lender the principal sum of
oty Baye Thgdusard Twl Rundred Fifly and no/ 100
Lolars (U.S. 8 £5,2%0.00 n
v deht oy evidenced by Borrower's note dated che same daie as this Securiov Instrumem ("Note '), which provides fur
monthly ravrents. wik the jull debe it not pawd earhier, due and payable on wovemper 1. 20728
T Securdty Tistrament secures to Lerder (@) the repayment of the debt evidented by the Neie, with interest, and all renewals,
ssiensons and modiMaations™ef the Note: (b the payment of all other sums, with interest, advanced under paragraph 7 1o
prefect e securty of thy Secunty Insirument, and 10 the performance of Borrower's covendats wnd agreements under this
Seeur:ty Instrunwni and the Note Fog shas purpose, Borrower does hereby inortgage, grant and comvesin Lender the following
desirihed property located in o0 County, [llinvis:
THL CAND REFERPED TC 1S LJCATED IN THE C TY OF CHICAGU, STAIE OF TwINOLS
COUNTY OF (20 AND 1S DESTRIBED AS H]LLOt 5 COMMONLY FNOWN AS: 516 £ (115TH
CTRPET TAY IR £ Zh ST 225-07 SEEOATTACHRD L EGAL

Parces 1D 5- 1

winch has the acdress of 910 B 115TH STREET, (A4]CAG {Street, City.,
Himo s fn"f/r " |4p Code) ("Property Address”);
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TOGETHER WITH all (he improvements now or hereafier erecled on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred Lo in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
ard will defend generally the title to the Property against all ¢laims and demands. subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenams with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and [.ender covenant and agree as follows:

1. Payment of Principal and Ioterest; Prepayment and Lote Charges. Borrower shall prompily pay whes due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes und Insurance. Subject to applicable Taw or o 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sumn ("Funds™) for: () yearly taxes
and assessments whichanay atlain priority over this Security Insirument as & lien on the Property: (b) yearly leaseheld payments
or ground rents on the Fioperty, if any: (¢) yearly hazard or propeny insurance premiums; (d) vearly flood insurance premiums,
if any, (e) vearly mortgags insurance premiums, if any. and (f) any sums payable by Borrower o Lender, ia accordance with
the provis.ons of paragraph &, i lieu of the payment of mortgage insurance premiums. These items are called "Escrow llems
Lender may, at any time, colieri end hold Funds in an amount not to exceed the maximum amount a lender for a fudera)ly
telated mortgage joan may requireaop Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended trom time to tme, 17 1.8.C. Section 2601 er seg. ("RESPA™), unless another law that applies 10 the Funds
sets 4 lesser amount. If so, Lender may, 2:-any time, coliect and hold Funds in an amourt not to exceed the fesser amount.
Lender may estimate the amount of Funds-2ue on the basis of current duta and seasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordance with apricable law.

The Funds shall be held in an instimtion whoee deposiis are insured by a federal agency, insrmumentality, or entity
(including Lender, if Lender is such an institution) oris2ny Federal Home Loan Bank. Lender skall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for hoidinig‘and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow llems, unless Lender pays Borrower 1 terest on the Funds and applicable law permits Lender o ik such
a charge. However, Lender may require Borrower o pay a on:-tinie charge for an independen: real estate tax reporting service
used by lender in connection with this loan, unless apphicabie iaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requir:d 1o pay Borrower any interest or earnings o1 the Funds.
Borrower and Lender may agree in writing, however, that interest shatl‘oe paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and rebits to the Funds and the purpose for which each
debit to the Furds was made. The Funds are pledged as additional securily f3: all snms secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicablz law, Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable law, I[ the zpaunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Ilems when dee, Lender may so nonfy Borrower fa-writing, and, in such case Borrower
shal) pay 10 Lender the amount necessary to make up the deficiency. Borrower shall mai up”the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promriy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or seil the Property, Lender, peiortathe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time ot acquisition or sale as a cradit agdirstiine sums seeured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lende! urder paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions atiributable to the Property
which may altain priority over this Security Instrument, and teasehold payments or ground rems, if any Rorsower shall pay
these ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly .
:0 the person owed payment. Borrower shali promptly furmsh to Lender all notices of amounts to he paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the paymenls.,

Borrewer shall promptly discharge any lien which has priority over this Secunty Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the fien in a maoncr aceeptable to Lender; (b) contests in good faith the hen
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opanion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
:his Security Instrument, If Lender defermmines that any part of the Propenty is subject o a lien which may attain priority over
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thas Secnrity Instrament, | eader may give Borrower o notice identifying the lien, Borrower shall satisfy the lien of 1ake one or
more of the actions set furth above withir 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvemenrts now existing or hercalter erected on the
Property insured against luss by lire, hazards included within the werm “extended coverage” and any other hazards, including
fleads or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall a0t be unreasonably w.ibheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
opiion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

AN insurance polcies and renewals shall be aceeptable o Lender and shall include a stanrdard moctgage clause, Lender
shall have the nght to hold the polictes and renewals, {f Lendur requires, Borrower shall promprly give to Lender alf receipts of
paid premiums and renewal notices. b Qe event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Luender may make proo! of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in weding, insurance proceeds shall be applied to restoration or repair of the
Property damaged. <f the rescoration of repair is cecononneally feasible and Lender's security 1s not lessencd. [f the restoration or
repalr 5 not cconaricalls feasible of Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secrnt~Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not amseas within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect theizsgrance proveeds. Lender may use the proceeds to repair or restare the Property or 1o pay sums
secuted by this Security Irnstrument whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Berrowes ntherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. [t
under paragraph 21 the Prapeny is acquired by Lender, Borrower's right to any insurance policies and progeeds resulting from
damage to the Propenty prior to the acquisitiop sz} pass 10 Lender (o the extent of the sums secured by this Security Instrument
menediately prior 1o the acguisition.

6. Octupancy, Preservation, Maintenance ang Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properivas/Barrower's principal residence within sixty days after the ¢xecution of
this Security Instrument and shall continue 10 occupy the Pronenty as Borrower's principal residence for at least one vear afler
the date of occupancy. unless Lendet otherwise agrees m wining, which consent shall not be unreasonably withheld, or urless
extenualing circumslances exist which are beyond Borrower's contro.. Borrower shall not destroy, damage or impair the
Property, allow the Property o deteriorate, or cormit waste onches Property. Borrower shall be in defaudt if any forfeiture
acton or proceeding. whether civil or cnimenal, s bepun that in Lender’s.wood faith judgment could reqult in forfeitire of the
Propenty or otherwise marerially impair the lien ceeated by this Security "nstrument or Lender’s security interest. Borrower may
cure such a default and reinstare, as provided in paragraph (8, by causing-inc actien or proceeding to be dismissed with a ruling
ihal, in Lender's good faich detenmination, precludes forfeiture ot the Burtuwer’s dnterest in ¢he Propedty ot other material
immairmen: of the lien created by this Securily Instrument or Lerder’s security <pizinst, Borrower shall also be in default f
Borrower, during the loan application process, gave matenally false ot inaccurate infoPiaion or statements to Lender {or failed
10 provide Lender with any maten:al informationy in connection with the loan evidenced ‘o7 the Note, including, but not limited
10, representations concerning Borrower's occupancy uf the Property as a principal residence 1t this Security Instrument is on a
leaselold, Rorrower shati comply with all the provisions of the lease. If Borrower acquires qeetitte 1o the Property, the
leaschold and the tee ttie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. H Borrower fails to perform the covenants ans ozrecments contained in
this Secursy Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in e Property Guch as a
proceeding in bankruptey . probate, for condemnation or forfeiture or to enforce laws or regulations), then'Leder may do and
pav for whatever :8 necessary 1o protect the vatue of the Property and Lender’s rights in the Prapeny. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving
reaspnatie aitnmevs' fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceuriy Instrument. Unless Borrower amd Lender agree o other terms of payment, these amounts shall buar interest from the
date of dishursement al the Noic rate and shall be payable, with imterest, upon notice from Lender to Borrower requesting
Pavmen,

8. Mortgage Insurance. If Lerder requured mortgage insurance as a condinon of making the loan secured by this Security
Inscruinent. Bortower shall pay the premiums requited to mantain the mortgage insurance in effect. If, for any reasen, the
morigage insurance coverape required by Lender lapses or ceises 1o be in effect, Borrower shall pav the premiums required 1o
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ohtain coverage substantially equivalent 1o the morigage insurance previously in effect, a1 a cost substantialy equivalent 10 the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shali pay 1o Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased ‘o
be in effect. Lender will accept, use and rewain these paymeats as a loss reserve in lien of morigage insutance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for martgage
insurance ends in accordance with any written agreemem betseen Borrower and Lender or apphicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower notice at 1he time of or prior to an inspection specifving reasanable cause for the inspection,

19. Condemnatlon. The proceeds of any award or ciaim for damages, direct or conscquential, in conncction wuh any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a toia” 1aking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument.
whether or nat then due, :aith any excess paid 10 Borrower. In the event of a partial 1aking of the Propeny in which the fair
market value of the Properivammediately before the taking is equal to or greater than the amoum of the sums secared by this
Security lustrumen! immuediate)y nefore the taking, unless Borrower and Lender otherwise agree in wriling, the sums securcd by
this Security Instrument shall be sediced by the amount of the proceeds multiplied by the following fraction: (a) the total
amoutit of the sums secured immediatziy-before the taking, divided by (b} the fair market value of the Propenty immediale’y
before the taking. Any balance shall be paid to Borrower. In the evert of a partal taking of the Propenty in which the fair
market value of the Property immediately bétare the 1aking is less than the amount of the sums secured immediately befure the
taking. unless Borrower and Lender otherwise asree jin writing or unless applicable law otherwise provides. the proceeds shall
be applied to the sums secured by this Security Insizymient whether or oot the sums are then due.

If the Property is abandoned by Borrower, or ir;-afier notice by Lender to Borrower that the condemnor offers 1o make on
award or settle a clzim for damages, Borrower fails to-cospond 10 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optica, either to restoration or fepair of the Property or io the sums
secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, nv application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragrapis t.and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Zxtersion of the time for payment or modification
of amontization of the sums secured by this Security Irstrument granied by Leader to any successor in interest of Borrower shall
not operate to releasce the liability of the original Borrower or Borrower's successois in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time e puyment or atherwise modify anortization
of the sums secured by this Security Instrument by reason of any demand made Oy the original Borrower or Burrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy skall (10t be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The caenants aad agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subact to the provisions of
paragraph 17. Borrower's vovenants anil agreements shall be joint and several. Any Borrower wnr co-signs this Security
Instrument but dous not execute the Noie: (a) is cu-signing this Security Instrument only (o mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Secarity Instrument; (b) is not personally obligates-w pay the sums
secured by this Security Instrurent; and (c) agrees that Lender and any other Borrower may agree (o extend. taadify, forbear or
make any accommodations with regard to the terms of this Security Tnstranient or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is firally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced hy the amount recessary to reduce the charge
to the pennitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & direct
pavment o Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

I4. Notices. Any notice (o Borrower provided for in this Sccurity Instrument stall be given by delivering it or by mailing
it by first class mail uniess applicable law requires usc of another method. The aotice shall de directed to the Property Address
or any other address Borrower designates by notice (o0 Lender. Any notice to Lender shall be given by first class mail 10
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Lender's adcress stated herein or any ather address [ ender desigrates by netice to Borrower  Any netice provided for in this
Secarity Instrument shad) be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabidity, Thiy Security [nstrument shall be governed by federal law and the law of the
jurisdition i whick the Property 1¢ located. In the event that any provision of clause of ihis Security lostrument or the Note
conttltets wiih apphicable Jaw, such conflict shalf not affect other provisions ot this Sccurity Instrument or the Note which can be
grren efect wiiheut the conflieting provision. ' ths end the provisions of this Security Instrament and the Note are detiared
o bt severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any inferest in it
« sold r ransferred (or if @ benefivial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prios wotlen consent, Lender may, at ity option, require immediate payment in full of all sums secured hy this
Securiy Istruraent. However, this option shall rot be exetcised by Lender it exercise is prohibited by federal law as of the daie
o! this Secur:ty Instrument,

If f.ender exeszises tus option. Lender shad) give Botrower notice of aceeleration. The notice shall provide a period of not
less than 30 day< Veon the date the potice 1< delivered ar majled within which Borrower must pay all sums secured by this
Secuniny Instrument Af Recromer fails 1a pay taese sums prior io the expiration of this peniod. Fender may invoke any remedies
permitted by this Seauiry bstrument without lusther notice or demand on Borrower,

18. Borrower's tight-to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
entorcement of ths Seeunty Insaunent discontinued at any time prior w the carlier of: (a) 5 days (or such other period as
applicable law may spewty for devistatlement) before sale of the Property pursuant o any power of sale contained in this
Secusity Instrument; or (b) entrv ol a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dur sader this Security Instrument and the Note as it no acceleration had occurred: (b)
cures anv defaull of any other covenants ‘or azreements. {c) pays all expenses incurred in enforcing this Security Instrument,
neluding, but not Bmited 1o, reasonable attoineys’ fees: and (d) takes such action as Lender may reasorably require to assure
hat the lien of this Secunty Instrument, Lender's rights in the Property and Borrower's ohligation to pay the sums secured by
‘his Sccurity Instrument shall continue unchanged. /Upon reinstatement by Borrower, this Security Instrument and the
ol.gatiens secured berehy shall remain tully efieenvear if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuipor a parnial interest in the Note (together with this Sccurity
Insirument) may be sold one or more times without prior notice i Borrower. A sale may resuit (n a change in the entity (known
as the “Loan Service:”) that coilects monthly pavments due under tne Mote and this Security Instmment. There also may be ore
or mare changes of the Loan Servicer unrelated to a sale of the Note. [Fthers s a change of the Loan Servicer, Borrower will be
given written potice of the charge in accordance with paragraph 14 above 2id apnlicable law. The notice will state the name and
address of the new Loan Servicer and the addzess to which paymcents should 3¢ made. The notice will also contain any other
mtormanion required by applicable law

20. Hazardous Substances. Borrower shall not cause ar permit the presence, voe, disposal, storage, or release of any
Hazardous Substances on or in the Property. Burrower shall not do, nor allow anysicelse to do, anything affecting the
Property that is in vinlation of any Ervironmemal Law. The preceding two sentences shall ot apply to the preseace, use, or
slorage an the Property of small quantities of Hazardoos Substances that are generally recognizes io be appropriate to normai
residential uses and to maintenance of the Propenty.

Borrower shall promptiy give Leader wnitten notice of any investigation, claim, demand, Yawesuic ar other action by any
governmertal or regulatory agency o private pary involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knewledge. H Borrower leams, or is roufied by ary governinental or tegulamy authority, that
any remaval or nther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nevessary remedial acuions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined ds toxic or hazardous substances by
Favironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolesm products, toxic
pesticides and herbic:des, volatile solvents, materialy containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federad laws and laws of the jurisdiction where the Property is located that

relate to health, satety or enviromimental proteciion

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity Instrument {but oot prior te acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the defanlt;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the defuult on ur before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shuil further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non=existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the dute specificd in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to. reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall refease tis Security Instrunicni
without charge 10 Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Propenty.

24. Riders to this s~curity Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covevants and agreements of cach such rider shall be incorporated into and shall amend and supplerment
the cuvenants and agreemenis Ot *his Security Instrument as if the ridez(s) were a part of this Secunty Instrument.

(Check applicable box(es))

Xl Adjustable Rate Rider D Condominium Rider ] 1-4 Family Rider
I_] Graduated Payment Rider Planned Urit Development Rider [ ] Biweekly Payment Rider
[ IBalloon Rider Rate Improvement Rider |__J Second Home Rider
L_1 VA Rider Q\J Other(s) [specily]
BY SIGNING BELOW, Rorrower accepts and ag:ess 1o the terms and covenants confained in this Security Insirument and
in any rider(s) exccuted by Bosrower and recorded with i
Witnesses: /
/( Agtts T g gl (Sea))
U)Q J,[ME[\EL. GARCIA -Bonower
/1 . r
4 C 'jmw (Seal)
ANDR[/3 L. G‘A IA ‘Borrowel
(Seal) {Scal)
-Botrower -Bormower
STATE OF ILLINOIS, COOK County ss:

, & Notary Public in and for said county-aps staie do hereby certity

]s
Sthat  LUIS JIMENEZ GARCIA ard ANDREA C. GARCIA

. personally known 10 1ne 10 be the same person(s) whose name(s)
subseribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that — they

signed and delivered the said instrument as their free ané voluntary act, for the uses and purposes therein set forth,
Given nnder my hand and official seal, this 28th day of September . 998

My Commission Expires:
"OFFICLAL SEAL* Nolary Public
ISMALI, CASTANEDA

Notary Pblic, Stale of lhmols
My Commission Exios ON141D2
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of September
199€ . and is incorporated into and shalf by deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Adjus:able Rate Note (the "Note") 10 Alternative Lending Mortgage Corp.

(the "Lender") ofshe same date and covering the property descnbed in the Security Instrument and located at:

516 £ 115TH STREL,CAICAGO. IL 60628

|Property Address)

THE NOQTE CONYAINS SROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MOWTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORHOWER MUST PAY.

ADDITIONAL COVENANTS. In addited (o the covenants and zpreements made in the Secunty
Instrument, Borrower and Lender further covenant and »aree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 49900 %. The Note provides for changes

in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May v 1999 and on that
day every  6th month thereafter. Each date on which my interest rate coulg change 1 called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar denominated deposits in the London fnariet ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of the flvst‘piusiness day of the
month immediately preceding the month in which the Change Date occurs is called the "Currentinzex.”

If the Index is no longer available, the Note Holder wi)l choose a new Index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate iny new inlerest rate by adding S*x and Three
/ Quarters percentage point(s) ( 6.7500 %)
to the Curreat Index. The Note Ho'der will then round :he result of this addition o the nearest one-vighth of one
percemtage point (0.125%). Subject to the liruts stated in Scction 4(D) below, this rounded amount will be my
new interest rate untif the nest Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR & MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) -
Singla Family - Fannis Masa Uniform instrument Farm 3138 6/94
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‘The Note Holder will then determine the amount of the monthly payment that would be sutficient to repay
the anpaid principa. that | am expected 1o owe at the Charge Date in tull on the Maturity Date ar my new interest
rate in sabstanually equal payments. The resull of this calculation will be the new amount of my monthly
paymiey

{D) Limits on Interest Rate Changes

The interest rate 1 am required 10 pay at the first Change Date will not be greater than 10.9500 @
o fess than G 4a00 % Thereafter, my interest rate will never be incteased or decreased on any
single Change Date by more than One
percentage poinies) i 1000 ™) trom the rae of :nterest [ have been paying for the preceding

A months. My interest rate will never be greater than -6.98(0 %.

(E) Etiactive Date of Changes

My nowomierest rate will hecome effective on cach Change Date. 1 will pay the amount of my new monthly
puvment begraipg on the first monthly payment date atter the Change Date until the amount of my monthly
piymient changesugain,

{F) Notice o1 Changes

The Note Holderwilideliver or mail to me a noace af any changes it miv interest rate and the amount of my
monthly paviient betere the =ttective date of any change. The notice will include infarmation required by law 1o
he given me and also the teleptune number of a person who will answer ary question | may have regarding the
notice.

B. TRANSFER OF THE PROPER”Y OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Sccurity insizament is amended 1o read as follows:

‘Fransfer of the Property or & Buaeiicial Interest in Borrower, I all or any part of the Property or any
Iterest In 1L is sold or transterred (or if 2 bercriaal interest in Borrower is sofd or transferred and Borrower is not
a nawural person) withoul Lender's prior written consent, Lender may, at iis option. require immediate payment in
full of al, sums secured y this Security Instrumeat  however, this eption shall tot be exercised by Lender if
excrvise i prohibited by federal law 5 of the date of tais Securily Instrument. Lender also shall not exercise this
aphion it (3) Borrower causes to e submitted to T ender infsrmation required by Lender o evaluate the intended
transteree as (f 2 new loan were being made 1o the transteree; and by Lender reasonabiy determines that Lender's
sccurity will ot B¢ umpaired hy the lnan assumption and that the risk-of a breach of any covenant or agreement in
thus Securny Instrument is acceptable to Lender.

I'v the extent pemitied by applicable law, Lender may charge aoreasonable fee as a condition 1o Lender's
consent to the loan assumption. Lender also may require the transferee 1073i3n an assumption agreement that s
accentable 10 Lender and that obligates the tramferce (o keep @l the promises and agrecments wade in the Note
and in this Security Instrument. Borrower will continue to be obligated unler the Note and this Security
Instrumert unless Lender releases Barrower ik wniling.

If Lender exercises the optinn 1o reqaire immediate payment in full, Lender shal” givi Borrower notics of
acceleranon The notice shall pravide a period of not less thar 30 days from the cate tic potize is delivered or
maled within which Borrower must pay all sums secured by this Sccurity Instrument. [t Berzower fails o pay
these sums prior o the expiration of this penod, Lender may mvoke any remedies permitteg. hy-this Security
Instrement without further notice or demand on Barrower.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms 2nd covenants contained in this Adjustable
Rate Rider

. 4 - .
{Seal ) /U—z% e LA:C:]Q e hatoond {Seal)
-Hortower L ]:, JIMEF Z GARCI%\ -Bortower
ol !
«Seal) M‘-’v\ & Loyeee (Seal)

-Borrower AN[)REA C GARCIA -Borrower
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