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Aflcr recording, mail to e
The First National Bank of Chicagn 98905 481

1048 Lake Strect
Ouak Park, IL 6030%
Attn: Commercial Real Fstate DEPT-01 RECORDING $35.00

C. Metzger
e : T30000 TRAN 0649 10/08/98 10204200
P304 $ CG N—-98—-F04431
COOK COUNTY RECORDER

LOAN MODIFICATION AGREEMENT

September 1. 1998

WHFRFAS. Ronald Sersen and Marpst Sersen_and Amencan National Bank and Tmst Company of
Ch.cayo, suceessor 10 1arst Chicago Trust Conipuny of lihnos as successor Trustee o First Chigago Bank
of Ravenswood, as Trustee under Trust Agreeirient dated November 11, 1989 and known as Trust No_25-
10430 (the “Borrower”), jomntly and severally i# more than one. 15 Justly indebted to THE FIRST
NATIONAL. RANK OF CHICAGO, SUCCESSOR-TO-FIRST CHICAGO RANK OF RAVENSWOOD,
{"Lender” ), having its primapal office in Chicago, lhineis‘under its Loan No. §124452654-18, originally
1 the sum of Six_Huudied Ninzty Two Thousand and 004104 Dollars ($692,000.00) as cstablished by a
cenmmn 25 Year Fixed Rate Promussony Note dated Gctober 27, 4990 (ihe “Note”) and any amendmients,
replacements. and extensions thereof  The Note is secured '»7a centun Mongage, and a cenain
Assienment of Leases and Rents, bath dated October 27, 1996, snd recorded tn the Cook County
Recorder's Office on _November 23, 1990 as Document Nos. 905371627 and 90371630, respectively,
{*Securiny Documents™), against the property Iepally described as follows:
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LOT 11 (EXCEPT PART LYING BETWEEN THE EAST LINE OF NORTH LASALLE STREET AND
A LINE 14 FERET EAST OF AND PARALLEL WITH THE EAST LINE OF-NORTH LASALLE
STRLLT) IN WILLIAM B. OGDEN AND OTHLRS SUBDIVISION OF BLOCK 38 OF 'WOLCOTT'S
ADDITION TO CHICAGO, IN SECTION 9, TOWNSHIP 39, NORTH, RANGE W, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 731 N LASALLE, CHICAGO. ILLINOIS

PIN 17-09-204-008-(0400

and hereby referred o as pan of dus Agreement, and,

WHEREAS. the Borrower does hereby request this Loan Modification Agreemens

N()W THEREFORE itis hmh) agreed bJ the p.i:lin hcrcto that lhe Note is hereby modified and amended
£526.836.47 (“Revised Note™), a

copy of which 1 attached hU‘L!O as Exhibit A The undcrblgncd hcrch) promises to pay the indebtedness with

nierest at the rate in accordance with the temas provided ot the Revised Note. The Mortgage and all seeunity
documents (“Secunry Documents™) are herehy modified and amended to secure the Revised Note and any
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extensions, amendraems, or modifications thereol, Al references 10 the Note in the Security Documents arc
modified and amended to refer to the Revised Note in place of the Note.

In all other respects said Morigage and Security Documents shall remain n full force and effect and the
undersigned, his or therr hers, assigns and representatives, shall be obligated 1o pay the same.

BORROWER:

The Atnerican National Bank and Trust Company

This instrument s axeculed by tho undersignod Land Trustes, not wt

Trustes in 1ha exercles of the powar and suthorty comlamed opon m i nm
Tm.nhemmmmnmmsnm.m,mm
ennts, undertakings &nd areaments harein made an the pat of the Trus are welermkn by d stk n
I8 capierty 85 TUslig R7d 1ok pasorially. No pavsonal 1abiRy e persongl resoonsdkly |8 assumes by of
Sh af any 5 be assented or entomeatio agarct e Trsioe on accou of My waimeny, ey
fprasentabon, covinare, Underanng or agresment of the Tazsies & 6 rsumernt,

LENDER:

THE FIRST NATIONAL BANK OF CHICAGO

By < . ——
HS'_%L 2 Prasient
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ACKNOWLEDGMENT

STATE OF I1lincis__

) 88
COUNTY OF _Cnok ]

1. the undersigaec, a Nowary Public in and for the County and State aforesaid, DO HEREBY
CERTIFY, that the above numed _Darathy A. Deaning of the The American
Npuenal Bank end Trust Company of Chicayo. persenally known lo me lo be the same persons whose
names 1 subscrihed to the foregoing instrumen: as such __Asst. Vice President .
appeared pUfore e this day in person and acknow ledged that _she _ signed and delivered the said
ms:rent 2.8 awn free and voluntary act and as the free and voluntary act of satd Company, as
Trusier as alntesad. for the uses and purposes hercin set forth

Given urae imy hand and Notariat Seal this 23rd  dayof __Sept ember 19 98

(/s
"OFFICIALSEAL™ Y oy i Vst
GInG e St vt
NATARY PUBLIC. STATE OF ! 405 My Commission Expires: _ L=
My Cominission Expres CU‘c‘JQB'

(Individra) dencficiary Acknowledgment)
ACKNOWLEDGMENT

STATE OF Il\m O S ;
) 88
COUNTY OF Qm))t,__,___ ;
. the undersigned. a Notary Public in end for the County wnd Siate atoresaid, DO HEREBY
CERTIFY the: Ronald Sepsen perconally known to me to be the same graen whose name is subscribed

10 the forcpaing instrumere, appeared before me this day in persen and acknosledpec that he signed and

debivered the sid mslrument as his own free and voluntary act, for the uses and purpuses therein set
forth

< o
Given ender my hand and Notarial Scal this _a ‘ day of ,_)g#»\f_lj\lw 194
-~

NOTARY PUBLIC <~ s A, Cdg.}f’u,-f

My Commission expires; 1d- 8- Sy

JANICE
NOTARY PUBLY

WALKER .. -
CAsTAﬁ()FlLL‘N?E
MY CDMMISSK)N £xXp. DEC.8 200

18170686
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(Individual Bencficiory Acknowledgment)

ACKNOWLEDGMENT
SIATEOF  Li\aas )
} §8
countyor  COOVG )

[, the undersigned. a Notary Public in and for the County and Staie aforesatd, DQ HEREBY
CERTIFY that _Margot Sersen, personally known 1o me ta be the same person whose nawe is
subscribed 1 the foregoing insirument, appeared before me this day in person and acknowledged that she
signed ana delivered the said instrument as her own free and voluntary act, for the uses and purposes
therein set forin,

Given undteiny-hand and Notarial Seal this gx \ day of m l‘)_c_\:éf

NOTARY PUBLIC |
My Commission cxpites: 19--4 300}

OFFICIAL SEAL
JANICE A WALKER
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. DEC. 8,2001

STATE OF ILLINOIS ]
| ss.

COUNTY oF vy

1, the undersigned, a Notary Public in and for said county and/siite, DO HEREBY CERTIFY that
DN N LI NN . of THE FIRST NATIONAL BANK OF CHICAGO (the
“Bank™), a national banking association, persopally known to me to be tiic same person(s) whose nameqs)
is_subscribed as (he PSS Saney  YTC Teedh dem_,-x of the Bank t0v(be foregoing instrument.
appeared before me this day in person, and acknowledged that signed and, delivered the said
instrument z:s\,\“\.‘_;_ frec and voluntary act, and the free and voluntary act of the Bark, for the uscs and
purposes therean set forth.

GIVEN under my hand and official seal. this |\ day of gbr-‘fm\lk 19

My Commission Expires:

Notary Publi%@fm' y E @M__‘CJ&__—
]—W '

JANICE A WALKER
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. DEC. 8,2001

A

-~
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EXHIBIT A
TERM LOAN NOTE
(5-YEAR Fixed Rate)

$526,836.47 September 1, 1998

FOR VALUE RECEIVED, Ranald Sersen and Margot Sersen, and American National
Bank and Trust Company of Chicago, successor 1o First Chicago Trust Company of illinois as
successor Trustee to First Chicago Bank of Ravenswood, not personally but as Trustee under a
Trust Acreement dated November 14, 1389 and known as Tiust Number 25-10430, jointly and
severallv ¢ more than onc, (the "Borrower™) promises to pay to the order of The First National Bank of
Chieago, sccessor 10 First Chicago Bank of Ravenswood, (the "Bank™, the principal sum of Five
Hundred Twent: Six Thousand Eight Hundred Thisty Six and 477100 Dollars (3526 836.47) payable at
s office i Chcago. THiois i lawfal money of the thuted States bearing interest from time o time as
hereunder praviged ) Monthly payments on accound of this Note shall be made in equal monthly
instal!ments represtnting orincipal and inlerest as provided below and shall be applied first o interest
with ke balarce o pransipil.

Moeathly payments ginaccount of this Note are to be made in such amounts as are appropriate
10 amortize the origmal princizal falance, by the Jevel rate amortization method, over a term of 120
moatks. Payments on account of this-Nate shall be made as follows:

(a) On Septenber 1, 1998 zad) on the first day of each month thereafter 10 and including
Auguct 1,2003 thers shall be paid $0,322 95 which shall be applied first 1o interest at the tate of 7,75 %
per annum and the balance to principal

(h) On September 1, 2003 (“Maurity frate?), the principal balance together with all acerued
interest and all ether amounts due bereunder shall beopaid,

Allinterest on this pronussory note shall be caiculated on the basis of a J60-day year and shall
be charged for the actuat number of davs clapsed. The Boriover shall have the right from time to time
epon 2 davs' nolice in wrinng o the Bank to prepay the uRpzio balance of this note or in the nverse
order of the matrity thereof any installment or instaliments Mu¢ hereunder, prior 1o the expressed
maturty thereof by pavng, in addivion o the principal amount of wwsi prepayment, the interest accrued
on the amount prepaid, and the applicable Prepayment Premium.  Puepayrients shall not affect the duty
of Barrower o pay @Il installments when due or change the amount of‘such installments and shall not
affect or ympair the right of Rank to pursue all remedies avaitable todsapk nnder this Note.  The
Prepavient Premium shal' apply to any pavments, voluntary or involuntary, ircluding those tmade after

acceleranen of matunity of the Note.

“Prepayment Premum”™ means an ameunt equal to Two (2%) percent of the amount prepaid
during years Une and Two; One (1%) percent of the amount prepaid during year ‘Lhree.

After matuney or upon an event of default, interest shall accrue at the rate of 3.0 % per annum
m excess of the rate winch would have been i effect according te the terms of this Note, until fuflv-paid,
Interest shat! be computed on the basis of 2 _3ol) day year and charged for the actual number of days
tlapsed. The Borrower agrees to pay seasonahle attorneys’ fees, costs and eapenses ircurred by the Bank
n the coticctan and enforcement of this Note.

Without limaung the provisions of the succeeding paragraphs, in the cvent any pavment of
principal and interest is not pad withnn ten (C0) days afier (he date the same is due, the undersigned
promises to pay a "Late Charge” of five (5%} prrcent of the amount so overdue to defrav the expense
mc:dent to handling any such delinguent payment or payments,

Th.e Note and any renewals and extensions hereof and any other habilitics and obbgations of
the undersigned o the Bank are secured pursuant 1o the below described agreements as each such
agreenient man be amended, modified or restated from nme o me herealler.

A certain Mortgage, and a certain Ascigament of Leases and Remtals, both dated October
27. 1990, and recorded with the Cook County Recorder's Office on November 23, 1990 as
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Document Nos, 90571629 and 90571630, respectively, and as further modified by o certain Loan
Modification Agreenient of even date and not yet recorded, on real estate located at 731 N. LaSalle
Street, Chicago, Cook County, Itlinois; and any and all other agreemcents whether now or hercafter
entered into between the undersigned and the Bank. All of the terms and conditions of said
agrecments are incorporated hercin and made a part hereof,

In consideration of the granting of the loan evidenced by this promissory note, the Borrower
herehy agrees as follows:

) ' I. Representations and Warranties. The Borrower represents and warrants thal (a) all
financial statements and other mformation heretofore furnished 10 the Bank are true and correct and fairly

reflect the financial condition of the Borrower at the dates theree!, including contingent liabilities of
every l_\'lpe, which financial condition has not changed materially and adversely since such dates: (9)
neither the/mabing of this nowe nor the performance by the Borrower of the obligations hereunder will
violate any prevision of law or any agreement, indenture, note or otker instrument binding upon the
Borrower or ‘give ) cause for acceleration of any indebtedness of the Borrower; (¢} no apgreement,
indenture, note ui mier instrument binding upon the Borrower coniaing any pravision prohibiting the
creation of a mortgase pledge, lien, security interest or any other encumbrance upon any of the assels of
the Borrower; (&) all «utiority from or approval by any governmental body, commiss:on or agency . State
or Federal. requisite to tie ‘uaking or validity of this note has been obtained,; (¢} the Borrower has fled
all United States federal 1ax /@urns and ail other tax returns which are reguired 1o be filed and has paid
all taxes duc pursuant o saia returns or pursuant (o any assessment received by the Borrower, and no tax
liens have been fled and no claims,are being asseried with respect 10 any such raxes, (f) there js no
livigation or proceeding pending or /o the knowledge of the Borrawer, threatenied against or affecting the
Borrower which might materially adversely affect the financial condition of the Borrower or the ability of
the Borrower o perform its obligations undes this note; (g} this Joan is made solely to acquire or carry on
a business or commercial enterprise of Barrower; and (h) margin slock (as defined in Regulation U)
constitutes less than 25% of those assets of (the Porrawer which are subject 10 any limitation on sale.
pledge, or other resiriction hereunder.

2. Affirmative Covenants.  The Borrower will (a3 duly pay and discharge all taxes or
other claims which might become a lien upon any of e propenty owned by Borrower, cxcept to the
extent that such items are being appropriately comesied «n_good faith and an adequate reserve for
payinent thereaf is being maintgined; (b) carry on and conduc!“the Borrower's business in substantially
the same mannee and in substantially the same fields as such business is now and hay heretofore been
carried on and conducted; (¢) comply with all applicable statcier, ruies and regulations; (d) pay ali
Federal or State stamp or issuance taxes, if any, payable or ruied (o be payable by reasun of the
execution, delivery or issuance hereof under any now existing or hireaiter enacled Federal or Siaie
statsre and the Borrower will at all times indemnify and hold harmicss ‘e Bank againse any liability in
respect thereof: (e} furnish such financial statements to the Bank as it may from 1ime 10 time reasonably
request; and (1) use the proceeds of the loan evidenced by this note to is for suginess purposes and i this
connection the Borrower warranis that no part of the proceeds of this note i 2¢ used directly or
indirectly for the purpose of purchasing or carrying any stock in violation of any 7 the provisions of
Repw'ation U of the Board of Governors of the Federal Reserve System.

3. Defaults, This note and all installments hereof shall, at the option oCthe Gank (and
automatically in the case of ¢lause (¢) below), immediately mature and become due and payablc without
sreseniment, demand, protest or notice of any kind, all of which are hereby expressly waived /vpan the
occurrence of any one or more of the following events:

() Any representation or warranty in connection with this note shall be
materially false as of ihe dawe on which made.

b Any installment of mterest or principal of 1his nole or of any offier
debt owing by the Borrower shall not be paid when due.

{c) The Borrower shall fail to comply with apy provision of Paragraph 2
hercof, which failure is nut remedied withia 10 days after receipt of written
notice from the Bank.

(d) Any individual guarantor of the indebteduess represented hereby shali
die or any corporate guarantor shall fail to maintain s corporale existence.

(¢) The Borrewer or any guarantor of the indebiedness represented herely
shall have an order for relief entered with respect 1o it under the Federal

1,9’@’?0886
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Bunkruptey Code similar state law or be adjudicated a bankrupt or an insofvent,
or admin in wntng s inability 1o pay its debts as they matuie, or make an
assigneent for the benelit of its creditors; or the Borrower or any such gaarantor
sla.‘:ﬁ apply for or consent to the appoiniment of any receiver, trustee, or similar
officer tor 1t or for all o7 any substantial part of its property; or such fecciver,
trusice or similar officer shall be appointed withou! the applicatior or consent of
the Borrower or anyv such guarantor, as the case may be. and such appointment
shall continue undmcharguf for a period of 60 days; or the Borrower or any such
guarantor shall institute (hy petition, application, answer, consenl or otherwise)
any hankruptcy, mmsolvency, reorganization, arrangement. readjustment of debr,
diseolution, hguidation or similar proceedings relating te it under the laws of
arv qunsdiction: or any such proceeding shall be instituted (by petition,
application or atherwise) against the Borrower or any such guarantor and shal)
remain undismiissed for a peried of 60 days, or the Borrower or any such
guarantor shall fail to pay or otherwise discharge any one or more judgments or
altachmerts against any one or more of them.

4 Setoft  Any indebtedness due from the legad holder heseof to the Borrower may be
appropnated wridapplicd hereon azter any expressed or accelerated imaturily hercot.

5. amindmens, Remedies, vic. No delay or omission of the Bank to cxercise any
nght or power hereurde” chall impair such right or power or bhe a waver of any default or an
acguiescence therein. anu any single or partial exervise of any such right or power shall ot preclude
other or funther exercise thercol oz the exercise of any other right, and no waiver sha.l be valid uniess in
writing signed by the Bank. ard then only to the extent in such writing specifically set forth. Al
temedies hereunder or by law afforded vhatl be cumalative and all shatl be available to the Bank until i

andt other hahilities of the Borrower haveheen paid in full in law ! money.

6. Miscellancous.  Thiz poiz shall be binding upon the Borrower and inure 1o the
betefit of the holder, from tme 10 ume. Gihis note, and its or their respective heirs, persond
reprecertatives, successors and assigns.  This rote sseeceepted in Chicago, [llineis and shall be governed
by the imernal faws (and pot the law of conflicts) o the State o Uhnms, giving effect, however, to
federsd laws applicable 1o national banks,

The Bank may transfer this Note to any assignee, ana s that event, the "Bank™ will reter ta the
assignee, but the term “endorser” as used herein does not refer te'iiie Bans.

If any part of this Note shall be adjudged invalid or unenforceais)s . then such partial invalidity or
unenforceaninty shall not cause the remainder of the Note to be or to becaineiovalid er unenforceable,
and if ary provicion hercol is held invalid or unenforceable in one or more of iG-applications, the parties
herete agree thal said provisions shall remain in effect in all valid or enforceablel applications that are
severabic from the invalid or unenforceable application or applications

The use of the singujar herein may also refer to the plural, and vice-versa, and the uses of the
neuter or any pender shall be applicable 1o any other gender or neuter

Fach Rarrawer. endorser and guarantor waives presentment, demand, notice of dishonor, protest
and all other notices and demands in connection witk the enforcement of the Bank's rights hereunder, and
hereby consents 1o, and waives notice of: (1) any rencwals, extensions and medifications hercof and (i)
the 1eleese with o1 withour consideration of any of the Borrower, any guarantor or any collateral.  Ary
failure of the Bank to excreise any right avaitable hereunder or otherwise shall not be construed as a
waiver of the right 10 exercise the same or any other 1ights at any other time. No waiver by the Bank of
any default shall be efiective unless made in writing nor operate as a waiver of any other or future
defuntt, The validity and construction of this Nete shall be governed by :he intermal law (and not the law
of confirctsy of the State of invis.  The Borrower herehy irrevocahly submits 10 the non-exclusive
jurisdichion of any United States federal or 1Hinois state court sitting in Chicago in any action arising out
of or relating to this Note and the Borsower herchy irrevocably agrees that all claims in respect of such
action or proceeding may e heard and determined in such court,
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Tie Borrower (jointly and severally if more than one) hereby irrevocably authonzes any artomey
of any court of record to appear for any one o1 mare of them, or all of them, in such court at any time
afier this Note becomes due, whether by acceleration or otherwise and confess a judgment without
process in favor of the Bank or any other holder of this Note for the amount then due hereon, together
with ¢osts of collection and reasonable attorneys’ fees, and to releasc and waive all errors that may
inervene and consent to immediate execution upon such judgment, hereby ratitying and confirming all
that said attotney may do by virtue hereof. THE BORROWLR HEREBY WAIVES ANY RIGHT TO A
JURY TRIAL IN ANY ACTION ARISING HEREUNDER.

This Note evidences the indebtedness previously evidenced by that certain 25 Year Fixed Rale
Pramigsory Noie dated October 27, 1990, in the original principal amoum of $692,000.00 payable to
the Bank and any extensions, wmadifications or renewals thereof, (the “Prior Note") and is not a
repayment i vation of the Prior Note.

[N WITN38 WHEREOF, the Barrower has executed this Note on the date first sct forth above.

RORROWER:

Amerigan National Bank and Trust Zompany
of Chicago, as Trustee as aforesaid

By

;
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