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MORTGAGE

4982104

THIS MORTGAGE ("Secutity Inccrument”) is given on OCTOBER 01, 1998 . The mortgagor is
DAVID N TURNER AND CHRISTINA M TURJER HUSBAND AND WIFE

(“Borrower”). This Secunty Instrument is given to PLRIT CHICAGO NBD MORTGAGE COMPANY,

1
which is organized and cxisting under the laws of THE S72.(7 OF DELAWARRE , and whose

addressis 900 TOWER DRIVE, TROY, MI 48098
: . ("Let:d:r*). Borrower owes Lender the principal sum of

TWO HUNDRED TWERTY PIVE THOUSAND AND 00/100

Dollars (US § 225,000,00 ). This debt is evidenced by Borrowet's rote dated the same date as this Security

Instrument {"Note®), which provides for monthly payments, with the full debt; f ziot paid carlier, duc and payable on

NOVEMBER 01, 4028 . This Sccurity Instrument secures to Leader: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications ot the Note; (b) the payment of all
. other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
* the performance of Borrower's covenants and agreements under this Secunity Instrumen® ¢7d the Note. For this
* putpose, Borrower does hereby mortgage, grant and convey to Lender the following describad aroperty Jocated in

VILLAGE OF NORTHRROOK, COOK County, llinois:

LOT 35 IN BLOCK 3 (RXCEPT THE VACATED 20 PEET ALLEY NORTH AND ADJACENT} It

R. S. HAMBLY AND COMPANY'S PORESY VISTA SUBDIVISION OF PART OF THE NORTHWEST

1/4 OF SECTION 10, TONWSHIP 42 NORTH, RANGE 12 BAST OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.04-10-101-035-0000

which has hc addressof: 816 OAK LEAF TERR., NORTHBROOK {Strect, City),
Thinois 60062 {Zip Code) ("Propetty Address™),

(LLINOIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT  Ferm 3014  9/90
Q@R SAIL) meas) Amended 6/91
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. the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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TOGETHER WITH all the improvements now ot hereafter erected on the property, and all casements,
appurtenances, and fixtures now of hereafter.a-pat of t;lh"?roperty. All replacements and additions shall also be cove:
by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower wartants and will defend genetally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM.COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxcs and assessments which may attain priority over this Secutity Instrument as a licn on the Property; (b) yearly
leaschold payments 21 ground rents on the Property, if uny; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordasicewith the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums,
These items are called "Szczew Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lendit £o-a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settletnent Fracedures Act of (974 as amended from time to time, 12 U.S.C. Section 2601 &t seq.
(*RESPA*), uniess another law that 4pplies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to excced the lesser amount. Lender may estimate the amount of Funds due on the basis of
cutrent data and reasonable estimates o/ e1.penditures of future Escrow [tems or otherwise in accordance with applicable
law.

The Funds shall be held in an institutior whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituiion) ot in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, urueas tender pays Borrower interest on the Punds and applicable law

mits Lender to make such a charge. However, L:nder may tequire Borrower to puy a one-time charge for an
independent real estate tax reponling service used by Lendr in connection with this loan, unless applicable Jaw provides
otherwise. Unless an agreement is made or applicable law reqrins interest to be paid, Lender shall not be required to pay

Bortowet any interest or camnings on the Funds. Bortower and-Lzader may agree in writing, however, that interest shall .

be paid on the Funds. Lender shall give tb Borrower, without chaige; an annual accounting of the Funds, showing credits
nmf debits to the Funds and the purpose for which each debit to the Funas was made. The Funds are pledged as additional
sécurity for all sums secured by this Security Instrument,

1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of appliceb)s law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such casc Bortower shall pay to Lender the amount necessary to make up the delicr2ncy. Borrower shall make up the
deficiency in no morc than twelve monthly payments, at Lendet's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall stsmpdy refund (o Borrower any
Punds E:ld by Lender. If, under paragraph 21, Lender shall acquire o sell the Property, Lend.t, prior to the acquisition o1
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 2<4 tiedit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccry e by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, 1 amnounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under e Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowet shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid undes this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lendes
receipts evidencing the payments.

Borrower shall Igmmpﬂy discharge any lien which has priority over this Sccurity Instrument unless Borrower: (ay
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the hen by, or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to
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first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
nrovided for in this Sceurity Instrument shall be deenied 1o have been given to Borrower or Lender when given as
provided in this paragraph. L

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
sunisdiction in which the Property is lucated. In the cvent that any provision ot clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Secutity Instrument and the
Note are declared to be severahie.

16. Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any inlerest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendet's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured
hy thus Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by (edcral law
as of the date of this Secunity Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 20.d.ys from the dale the notice is deliveted or mailed within which Borrowet must pay all sums secured
by this Security Instiument. It Borrower fails to pay these sums pricr to the expiration of this period, Lender may invoke
any remedics permittcd by this Secunity Instrument without further notice or demand on Bortower.

18. Borrower's Pigh. to Reinstate, Il Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security istrument discontinued at any time prior to the carlier of: (a) 5 days (or such othet period as

. applicable luw may specify for réinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceunty Instrument; or (b) entry o4 judgment enforcing this Security Instrument. Those conditions ate that Bortower: (a)
pays Lender all sums which then woalid be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any defaudt of any eiher covenants or agreements; (¢) pays all eapenses incwrred in enforcing this
Sceurity Instrument, including, but not limited to, reasonuble attorneys” fees; and (d) takes such uction as Lender may
reasonably reguire to assure that the Hen oithis, Security Instrument, Lender's rights in the Property and Borrower's
obligatior to pay the sums sceured by this Scomity [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the oMigatictis secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right 1o reinstate shall notapp!y-in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Mot of a partial interest in the Note (together with this Sccurity
Instnimnent) may be sold vne or more times without prior notic2 to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that colleets monthly paymen’s duc under the Note and this Sccurity Instrument. ‘There
alsr may he onc or more changes of the Loan Scrvicer unrelated 10'a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoidinee with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Serviceraid the address to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Suhstances, Borrower shall not catise of permit the prescries, use, disposal, storage, of release of any
Hazardous Suhstances on ot in the Propetly, Bortower shall not do, nor allow anvene else to do, anything uffecting the
Property that1s in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Praperty of smal} quantities of Hazardous Substances that are gencrall secognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, ‘awsuit or ather action by
any governmental or regulatory agency o private party involving the Property and any A-iazdous Substance or
Environmenta) Law of which Borrawer has actual knowledge. If Borrower leamns, or is notificd by-any govemmental or
regulatory authotity. that any removal or other remediation of any Hazardous Substance affeciing the Property is
necessary. Borsuwer shall promptly take all necessary remedial actions inaccordance with Environmenial Law.

Asused in this paragraph 20, “Hazardovs Substances” are those substances defined as toxic or hazardous substances
by Envitonmenta) Law and the following substances: gasoline, ketosene, other lammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and tadicactive
matenals. As used in thys paragraph 20, “Environmental Law” means federal laws and laws of the junisdiction where the
Property is locate:d that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortowet and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (8) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security instrument, foreclosure by judicial
praceeding and sale of the Property. The notice shall further inform Borrower of the right fo teinstate after acceleration
and the right (o assert in the foreclasure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in (he notice, Lender, at its aption,
may require immediate peyment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Seeurity Instrument by judicial proceeding. Lender shall be entitled to colleet all cxpenses incurred in
pursuing the remedies provided in this paragraph 21, including, bul not limited to, reasonable attomeys® fees and costs of
title cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sezerity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, $e <evenants and agreements of each such rider shall be incorporated into and shall amend and

;:. supplement the covenants and agseements of this Secority Instrument as if the rider(s) were a part of this Sec ™7~ ™
- Instrument. Check applicable box(es)]
] Adjustable Ratc Rider l[;j Condominium Rider [ 114 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwcekly Payment Rider
__1 Balloon Rider : - Rate Improvement Rider Second Home Rider '
JV.A Rider (L] Orher(s) [specify]
o
v
% BY SIGNING BELOW, Borrower accepts and apress-to the terms and covenants contained in this See.. .
. Instrument and in any Ader(s) cxecuted by Borrower and rccuzdulgi%h i,
Witnesscs: - // /—.:_—_../"‘
5 / ﬁ A . / . _{Scal}
VID 2 TURNER -Botrower

& % le)

STINA M TURY.CR. -Borrowes

(Scal) L J. (Seal)
-Borrower -Borrower
. croll
STATE OF ILLINOIS, County ss:
I, K . C : (S¢ Té? -0 , it No Public in and for said county and state do hereb
tary Y Y

certify that DAVID N TURNER AND
CHRISTINA M TURNER HUSEAKD AND WIFE

, rersonally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in petson, and acknowledged that
The signed and delivered the said instrumentas THE( 4 free and voluntary act. for the uses and purposes
therein set forth,

Given under my band and official seal, this 18T dayof OCTDBER , 1998
[~ )
My Commission Expires: '

MotaryPablic
This Instrument was prepared by: ANITA MCKENNA § NRRAAI S~
@enit) o Prov ol § ot UROREN . ) Form 3014 9/90
‘99210‘ 1 [P N um -..,-i.:.. "
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Lender sthord:nating the Lien to this Security Instrument. If Lender determines that any part of the Property is subject lo a
lien which mav attain prionity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrowgt shall satisty the lien or tuke one or more of the actions sct forth above within 10 days of the giving of
notice,
&, Hazard or Property Insurance. Bortowcer shall keep the improvements now existing ot hereafter erected on the

Property insuted against Toss by firc, hazards included within the term “exlended coverage” and any other hazards,

inctuding Aonods or flooding, for which Lendes requires insurance. This instirance shall be maintained in the amounts and

for the penods that Lender requites. The insurance carrier providing the insutance shall be chosen by Borrowet subject to

Lender's approval which shall not he unreasonahly withheld. If Borrower fails to maintain coverage described above,

Lender may, at Lender's optior, oblain coverage to protect Lender's nghts in the Property in accordance with paragraph

1.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the pelicics and renewals If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carner and Lender Lender may make proof of loss if not made promptly by Borrower,

Unless Lend:rand Borrower otherwise agree in writing, insurance proceeds shall he applicd to restoration or repair
of the Property taniazed. if the testoration or repair is economically feasible and Lender’s security is not lessened. It the
restoration or fepad ivnot economically feasible or Lender's secunity would be lessencd, the insnrance proceeds shall be
applied to the sums sectread by this Security Instmment, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons thé Proserty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, therLender may collect the insurance proceeds. Lender may use the proceeds lo repair or
restote the Prapenty of to pay sumss secured by this Security Instrument, whether or not then due. The 30-day period will
hegin when the notice is given,

Unless Lender and Barrower otlierwize agree in wtiting, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
undet paragraph 21 the Property is acquired by Lendet, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the aczgisition shall pass to Lender to the extent of the sums secured by this
Sceunty Instrument iminediately pror to the acquisifton.

6. Occupancy, Preservation, Maintenance 244 Protection of the Property; Borrower’s Loan Application.
Leaseholds, Borrowet shall occupy, establish, and use tho-Property as Borrower's principal residence withib sixty days
alter the execution of this Sceurity Instrument and shall continue to occupy the Property as Borrowet's principal
residence lor at least one year aficr the date of occupancy, uiiless Lender otherwise agrees in writing, which consent shall
not be unreasonabiy withheld, of unless extenuating circumstarices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Progery to deteriorate, or cominit waste on the Property.
Rorrower shall be in default tf any forfeiture action or proceeding, whethet civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property ot oflicrwise materially impair the lien created by this.
Sccunty Instrument or Lender's security interest. Borrower may cure ‘such a default and reinstate, as provided in.

paragraph 18, by causing the action or proceeding to be dismissed witli 4 ruling that, in Lendet’s good faith

determination, precludes forfeiture of the Borrower's intcrest in the Property. oo other malerial impairment of the lien
cteated by this Sceurity Instrument or Lender's security interest. Borrower shall aise e in default if Borrower, during the
fnan application process, gave materially false or inaceurate information or slatemenis.to Lender {or failed to provide
1 cnder with any material information) in connection with the loan evidenced by the [“cte, including, buf not limifed (o,
tepresentations conceming Borrower's occupancy of the Property as a principal residence It Uhis Seeurity Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies tes title 1o the Property,
the leaschold and the fee title shal] not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowet fujls to perform the covenaints and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruplcy, probale, for condemnation ot forfesture or to enforee luws or regulations),
then Lender may do and pay for whatever is necessary o protect the valuce of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Letder may take action under this paragraph 7, Lender does not have o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall he payable. with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insutance in effect. If, for any
reason, the mongage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the morigage insurance previously in cffect, al a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an alternate
morigage insurer approved by Lender. 3f substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum cequal to one-twelith of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and rctain these
payments as a loss resetve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Bortower and Lender or applicable law.

9, Inspection, Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shatl
give Burrower notice at the time of or prior Lo an inspecticn specifying reasonable cause for the inspection.

19, Condemnation, The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation ot other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shal) be naid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd to the sums sceured by this Sceunity
Instrument, whether orot then due, with any ¢xcess paid 1o Borrower, In the cvent of a partial taking of the Property in
which the fair market vl of the Property immediately hefore the laking is equal 1o or greater than the amount of the
sums secured by this Secority Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by (hie Sccurity Instrument shall be reduced by the amount of the proceeds multiplied hy the
following [raction: (a) the tolal eincint of the sums sceured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair-market value of the Property immediately before the taking is Jess than the
amount of the sums secured immediately” Fofore the taking, unless Borrower and Lender otherwise agree in writing of
unless applicable law otherwise provides, the praceeds shall be applied to the sums secured by this Sceurity Insirument
whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender 1o Bortower that the condemnor offers to |
make an award or settle a claim for damages, Borrcwer fails to respond to Lender within 30 days after the date the notice’

is given, Lender is authorized to collect and apply the protecds, al its option, either to restoration of repair of the Property
ot to the sums secured by this Securily Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, pny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toir paragraphs 1 and 2 or change the amount of such
puyments,

11. Borrower Not Released; Forbearance By Lender Not 4 "¥alver. Extension of the time for paymeat us
modification of amortization of the sums sccured by this Security Iasiniment granted by Lender to any successor in
interest of Bortower shall not operate to release the Hability of the original Buirawer or Borrower's successors in inlerest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend tme for
payment or otherwisc modify amontization of the sums sceured by this Secuit?7 {nstrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbeararce by Lender in exercising any right
ot remedy shall not be a waiver of or precjude the cxercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. Th: covenants and agreements of » -
this Security Instrument shall bind and benefit the successors and assigns of Lender and Romower, subject to the

provisions of paragtaph |7. Borrower's covenants and agreements shall be joint und several. ‘Any’ Porrower who co-signs
this Security Instrument hut does not execnte the Note: (3) is co-signing this Sceurity Instrument onify 1o montgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; 75} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any aihiey Borrower may

-

! 26vv0686

agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security instrument or the *

Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Sceurity Instrument is subject to a law which sets maximum Joan i

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
commection with the loun exceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o teduce the charge to the petmitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Jf a refund reduces principal, the reduction will he treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice {0 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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