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MORTGAGE MODIFICATION AGREEMENT
20031208
This Mortgage Modificatio: Agreement ("this Agreement”) dated as of AUGUST 1, 1988

by, between and among
JOMN JOSEPH FARELLA, DIVORZED AND NCT SINCE REMARRIED

(the foregoing party(ies), individually and coltectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Leader").

éd%/&ﬁ%/ O340/

L]

WHEREAS, Lender has made 8 mortgage loan (the “Loan®) to Borrower in the principal amount of
$  200,000.00 . reduced by payments to a currzn® principal balance of §  185,6841.79 )
and Borrower has exccuted and delivered to Lender a note zvidencing the Loan (the note, together with any
and 4l riders and attachments thereto, as and if previously modificd or ameaded, the "Existing Note*) dated
JUNE 30, 1894 :

/ i

WHEREAS, Borrower has executed and delivered to Lender & mertgage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modified o wnended, the "Mortgage™) dated
JUNE 20, 1984 and recorded in the Office of the Recorder of Dveds of . COOK COUNTY,
ILLINDIS , on YUY 1, 19984 as Document Numher 24578127 |
which Mortgage secures the Existing Note and conveys and mortgages real estate loca!2d at
460 KERRI COURT, SCHAUMBURG
in COOK COUNTY, ILLINOIS , legally described ap Exhibit A attachcd hereto and
identified by Pin Number: 07-13-300-035
(topether witk all fixtures and improvements thereon, the "Property”™).

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it 1s the owner of the Property and that there are no licns (except for taxes not yet due) or
mortpages on the Property, except apy in favor of Lender and any junior mostgage subordinated to the
Morngage of which Leader has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender. are repleced with the terms of that note (together
with the terms of any and all riders and attachmenis thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides far monthly payments, with the ful] debl, if not paid earlier, dve and payable on
JuLY 1, 2024 , and such note incorporated herein by reference (such note together with all
such nders and attachments, the "Replacement Note"), as such tenns have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;
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FIXED/ADJUSTABLE RATE RIDER

(? Year Treasury Index - Rate Caps) 031208

THIS FIXE3 AGIUSTABLE RATE RIDER is made this 18T day of AUGUST ,
1998 . and i sacorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust
o1 Secunty Deed (the *Sacunity Instrument”) of the same date given by the undersigned (the "Borrower”) Lo secure
Bosrawer's Fixed/Adjustanle Ret= Note (the "Note") o
THE NORTHERN TRUST JTMPANY

(the "Lender®) of the same date and Coverng the property deseribed in the Security Instrument and located at:

460 KERRI COURT, SCHAUMBURG K ILLINOIS 60193
Fropd rty Addvess

THE NOTE PROVIDES FOR A CHANGE Iiv THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. Ve NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CZn CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADMITIONAL COVENANTS. (n addution to the covenants and ageranents made o the Security Instiument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an tmtial fixed interest rate of 7.0000 % /fhe Note also provides for
a change n the imtial fixed rafe 1o an adjustable interest rate, as follows:

4. ADJUSTARBLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imihal fixed nterest rate | wiil pay will change to an adjustable interest rate on the first day of
AJGUST . 2005 , and the adjustable interest rate [ will pay may change on that day every 12ih
month thereafter. The date on which my initin) fixed interest rate changes to an adjustable interest rate, and each
date on which iny adjustable interest rate could change, 15 called a "Chunge Date.”

(B} The Index

::
9
C
4
P

Beginming with the first Charge Date, my adjustable interest rate will be based on an Index. The “Index” is ¢
the weekly uverage vield on Umted States Treusury securities adjusted 1o a constant maturity of | vear, as made -
available by the Foderal Reserve Board. The mwst recent Index figure available as of the date 45 days hefore each ~

Chanpe Date 15 celled the "Curremt Index.”
If the Index is na longer available, the Notwe Holder will choose a new index that 1s based upon cumparahle

intormanion. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannio Mas Uniform Instrument

Page 1013 Form 3182 6194 fiev. 072814
@!;8633 19408 VMP MORTGAGE FIRMS - (8001621.1291 —
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Transfer of the Property or a Benelicial Enterest in Borrower, 1f all or any part of the Property
of any iterest in it is sobd o transfered (or if a beneficial interest in Borrower is sold or transferred
and Borrower 1s not a natural person) without Lender's prier written consent, Lender may, at its
option. reguire immediate payment in tull of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Secunity Instrument. Lender also shall not exercise this option if; (a) Borrower cuuses to be
suhmitted ter | ender information required hy Leader 1o evaluate the intended transferee as if a new loan
were heing made to the transferee; and (b) Lunder reasonably determines that Lender's security will not
he ympaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security lnstrument is acceptable (0 Lender,

To the extent permutted by applicable law. Lender may charge a reasonable fee as a condition to
lzma=r’s consent to the loan assumption. Lender also may require the transferee lo sign an assumption
agrecmoni_that s acceptable to Lender and that obligates the transferee to keep all the promises and
agreemeitts made in the Nole and in this Secunity Instrument. Borrower will continue fo be obligated
under the Yot 2nd this Securily [nstrument nnless Lender releases Borrower in writing.

If Lender exercices the option to require immediate payment in full, Lender shall give Borrower
notice ot acceleratiza The notice shall provide a pennd of not less than 30 days from the date the
notice 1s delivered-«i matled within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower (fai's to pay these sums prior to the expiration of this period, Lender may
mvoke any remedies permded by this Secunty [nstrument without further notice or demand on
Borrower

BY SIGNING RELOW, Barrower aciems and & roes to the terms and covenants contained in this Fixed/

Adstable Rate Rider. /l

W‘J’"Mm LLA —Bomwm

{Seal)

~Borower

(Seal)
-Borrowar

{Seal)

~Bomower

Page 2ot 3 Form 3182 %/94  pev 0l Nes 4874
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STATE OF Tllinois )
COUNTY OF DuPage )
[ Veronika A Geike a Notary Public in and for said County o the State

aforesaid, DO HEREBY CERTIFY that __John Joseph PFareila ,

who is/are personally known to me to be the same person(sj whose names are subscribed to the foregoing
instrument appeared hefore me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth,

8/11/98 1998

GIVEN under oy band and notarial seal this day of

04 H AT TIPS MM LA A
“GFFiGIAL SEAL”
VEROMIKA A, GEIKE
(SEAL) Notsry Fuoflc, State of Iinols
My Commisslon Eaghton ‘f;n 13, 2001

ﬂ’,
Yo/ o) ——

L4

oo '
Notary Public

SV

’ By: Relley P. 'Krugei

Its: __Residential Mortgage Loan Officer

STATE OF Illinois )
COUNTY OF DuPage

I, Veronika A. Geike a Notary Public in 2:4-for said County, in the
State aforesaid, DO 1IEREBY CER P‘;Y 'h""Kerlil"eﬁ—rfﬁp' Kruger - a(n)
Residential Mortgage Loan 1Q8He) of The_Northern ECompany

*

e’

who is_personally known to me to be the same {son whose name is subscribed to the fore20in ] instrumnent as
such _Residential Mortgage Loan OffiCer (u.) appeared before me this day.in erson and
acknowledged that (s)he signed and delivered the said instrument as kis/her free and veluntary act, and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth,

* GIVEN under my hand and notarial scal this _22t0___ day of __ JULY . 1998

VLS AV A

VAL AN
"OFFICIAL SEAL"
, VERONIKA A. GEIKE y !
(SEAL) Notary Public, State of Hllingis 4 :
i My Commission Expires Jan. 13, 2001 otary Public
mmm

2% 12 ] DPS 692
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EXHIBIT. *A*

LOT 295 IN PARK ST. CLAIRE UNIT 3A, BEING A SUBDIVISION IN THE
SOUTHYCST 174 OF SECTION 13 AND THE NORTHWEST t/4 OF SECTION 24,
TOWNSH® &1 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING ‘TU THE PLAT THEREOF RECORDED OCTOBER 21, 1993 AS DOCUMENT
93850584, 1% (00K COUNTY, ILLINOIS,

PIN NO. 07-13-300~035
which has the address of 460 KERR! COURT,SLHAUMBURG (Street, Citg),
[llinois 80193 "Peacerty Address”);

’
17ip Codel
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STATE OF )
COUNTY OF )

1
aforesaid, DO HEREBY CERTIFY that

@ Notary Public in and for said County in the State

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the gaid instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under m; hand and notarial seal this day of
(SEAL)
Nolary Public
]
By: "
Its: . L)
STATE OF )}
COUNTY OF }

1
State aforesaid, DO HEREBY CERTIFY that
' (title) of -~ '
who is personally known to me to be the same person whose name js subscribed to the foregirg ‘ustrument as

such (title), appeared before me this day ‘i person and
‘acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary actand as the

free and voluntary act of said corporation, for the uses and purposes therein set forth,

a Notary Public in &aid Tur said County, in the
A a{n}

: ®
‘D
GIVEN under my hand and notarial seal this day of Qo
‘::.//
(SEAL)
Nowry Public

o128 DPS 692




