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Preparcd by

MORTGAGE 10

THIS MORTGAGE (' Secuntv/isstrument’ ') 15 given on SEPTEMBER 22, 1998, The mongagor is
REGIBALD JONES*AND MARGARET JONES, HUSBAND RND WIFE

Pf *A/K/A REGINALD W. JONES, R,

ST A2 7'

{''Borrower™').
Thus Sccunty Instrumestt 18 given (0 STANDARD FEO™-B2AL BAKK, A FEDERAL SAVINGS BANK

which is organized and

existing under the laws of THE URITED STATES OF AMERICR
and whose address 1S 2600 W. B1G BEAVER RD., TROY| *(JCHIGAN 48084
{‘Lender’’).

Berrower owes Lender the principal sumnof  FORTY THOUSARD AND HOLLO0s#adavasrretanannnavrnasbadspbes
B I I I I I O T T T r T YT S N T L L s TIPS
(S §40,000.00 ) 1hisdebtiscvidencedby Borrower's notedated the sariedate asthis Secunity Instrument (*Note™),
which provides for monthly payments, with the full debt, if not paid carhier, due and paable on

OCTOBER 1, 2013. This Secuniy lustrument securcs 1o Leader ()2 repayment of the debt evidenced by the
Note, with tnteres. and all renewals. cxiensions and modifications of the Note: (h) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the secunty of this Security [nstrument; and (c) the perfcrinance of Borrower's covenants and
agreementsunderthis Secunty Tnstrument andthe Note For this purposc, Borrower docs hereby mort;,age, grantand convey to Lender
the following described propeity located in COOK Czupiy. lhinois:

S,u W\“&

PN 0T sl-2e0- 03( (05 ]

which has the addicssof 1870 FOX RUN DR #A, ELX GROVE VILLA
[Street, City),
liiwmois 60007 ('Property Addiess™),
12.p Code | ,I
HAINOIS. Single Fam:ie FNMAFHLMO UNTFORM INSTRUMENL Initials:
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EXHIBIT “A”

File No.: 43710

Unit 4-1 together with its undivided percentage interest in the common elements in the Fox Run Manor Homes
Condominium, as delincated and defined in the Declaration recorded as document number 27469146, in the Northcast
1/4 of Scction 26, Township 41 North, Range 10, East of the Third Principal Meridian, in Cook County, lllnois.
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all cascments, appurtenances, and
fistures now or hereafter apart of the propesty. All replacements and additions shall also be covered by this Security Instrument Al
of the foregong 1s referred 1o in tis Seconity Instrament as the * Property ™

BORROWER COVENANTS that Borrowet 15 lawfully seised ot the estate hereby conveved and has the fright to montgage, grant
and conves the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants and will defend
geaerally the tie to the Property agamst afl claims and demands. subject (o any cacumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
varialions by junsdichien to consbtute a uniform secunty instrument covering real property.

UNIFORM COVENANTS DBorrower and Lender covenant and agree as follows:

3. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and 1nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to apphcable law of to a writien waiver by Lender, Borrower shall pay to Lender
on the dav monthly pavments ar¢ due under the Note. untid the Nele is paid in fuil, a sum (Funds™") for: (a) yearly laxes and
ascessmens whickaav attain pnority over this Secunty Instrument as a licnon the Property; (b) yearly leaschold paymeuts or ground
rents onthe Property” ifany. (¢)yeitrly hazard or property insurance premiusns: (d) vearly flood insurance premiums, if any; {¢) yearly
mongage imsurance prezamms. fany . and (1) any sums payableby Borrower to Lender, tnaccordance with the provisions ol paragraph
8. in licu of the paymeniofinprgage insurance presums. These items are called *Cscrow lems.™* Lender may, at any time, collect
and hold Funds in an amoan: oot to exceed the maximum amount a lender for a fedcrally related morigage loan may requirc for
Berrower s escrow account unae: ihxfederal Real Estate Settlement Procedures Actof 1974 asamended from time o time, 12U.5.C.
Section 2601 et seq ('RESPA™") urless another law that apphics to the Funds sets a lesser amount. If so, Lender may, at any ume,
colleet and hold Funds in an amount nolw.exceed the lesser amount Lender may estimate the amount of Funds due on the basis of
current daia and reasonable estimates o cxrenditures of futire Fscrow {tems of atherwise 10 accordance with applicablc faw.

The Funds shall be held in an institution vnose deposits arc insured by a federal agency, instrumentality, or entity (including
Lender. of Lender is such an institulion) o1 in an:Fzderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Jtems.
Lendet may nos charge Borrower for holding and appisdip the Funds, 2nnually analyzing the escrow account, of verifying the Escrow
Items, unless Lender pavs Borrower interest onthe Funds 2ad apphicable law permits Lender to make such acharge. However, Lender
may requite Borower 10 pay a one-time charge for anindependzat real estate tax reporting service used by Lender in connection wath
ttus joan, unless appitcable faw providesotherwise Unlessan cgreementis made or applicable law requires interest (o be patd, Lender
shall not be required 1o pay Borrower any interest or carnings ot th Funds Borrower and Lender may agree in writing, however,
that interest <hall be pard on the Funds Lender shall give to Borrowdr_sithout charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which cach debit to the Tunds was made The Funds are pledged as additional
sccunity for all sums sccured by this Sceurity Instrument.

If the Funds held by Lender exeeed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amound of the Funds held by Lender at any time 15
not sufficient to pay the Escrow ltems when due, Lender may so nottfy Borrower i yariiing, and, i such case Borrower shall pay
10 Lender the amoum necessary to make up the deficiency Borrower shall make up the 2efiziency in no more than twetve monthly
payments, al Lender's sole discreton

Upon payment in full of all sums sccured by this Secunity Tnstrument, Lender shall promptly refund to Borrawer any Funds heid
by Lender If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistion or sale of the Propenty,
shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against the sums secuica by this Security Instrument.

3. Application of Payraents. Unless applicuble law provides otherwase, all payments received by Lender under paragraphs |
and 2 shall be applicd first, 1o anv prepavment charges due under the Note; second. to amounts payable under paragraph 2, third,
to intcrest duc. fourth, to principal due. and last. to any latc charges due under the Nolc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs, fines and impaositions attributablc to the Property which
may attzin prionty over this Security Instrument, and leasehold payments or ground rents, if any Borrower shal) pay these obligations
i1 the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an time dircctly to the person owed
pavment Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this paragraph. If Borrower makes these
paynemts direct]y, Borrower shall promptly furnish to Lender receipls ¢videncing the payments.

Borrowcr shalt prompily discharge any lien which has prionty over this Security Instrunsent unless Borrower. (a) agrees inwriling
to the payment of the obligatton sccured by the licn in a manner acceptable to Lender, (b) contests in good faith the lien by, or defends
against enforcement of the hen in, legal proceed:ngs which inthe Lender's opinion operate to prevent the cnforcement of the lien;
or (c) sccures from the holder of the lien an agreement satsfactory to Lender subordinating the lien {o this Security Instrument. If
Leader detestines that any pant of the Property is subject to a hen which may attain priority over this Secunity Instrument, Lender
may give Borrowera notice identifving the lien Borrower shall satisfy the lien or take one o1 more of the actions st forth above within

10 days of the giving of notice ﬁ, 7.‘
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&, Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hercafter crected on the Property
insured against loss by fire, hazards included within the term “*exicnded coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods thai Lender
requires. The insurance carnicr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obtain coverape
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. T.erder shail
have the right 1o hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceedsshall be applied 1o restoration or repatr of thie Property
damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lzssened. Lf the restoration or repair is nol
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Secusity Instniment, whsether or not thendue, with any excess paid to Borrower 1 Borrower abandons the Property, or docs not answer
within 30 days a notice [rrm Lender that the insurance carrier has offered to seutle a claim, then Lender may coflect the insurance
proceeds. Lender may use riae proceeds 1o repair of restore the Property or (o pay sums secured by this Sceurity Instrument, whether
or not Lthen due, The 30-day ririod will begin when the notice is given.

Unless Lender and Borrowes 0herwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly paymeris r+ferred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquised by Lender, Borrower's right to any insurance policics ard proceeds resulting from damage to the Property
prior to the acquisition shall pass 1o Lender-4o the extent of the sums secured by this Security Insirument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Property.as Borrower's principal residence within sixty days afler the execution of this
Security [nstrument and shat} continue to occupy the Pirporty as Borrower's principal residence for at lcast one year after the date
of occupancy, unlcss Lender othenvise agrecs in writing,-#2ich consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which are beyond Borrower's control. Borrawer shall not destroy, damage or impair the Property. allow the
Propcrty to detcriorate, or commit waste on the Property. Borro'ver shal) be in default if any forfeiture action or proceeding, whether
civil preriminal, isbegun that in Lender's good faith judgment couldi re;ult in forfeiture of the Property or othenwise matcrially impair
the licn created by this Security Instrument or Lender's security interest Porrower may cure such a default and reinstaie, as provided
in paragraph I8, by caustng theactionor proceeding tobe dismissed with 2sulins; that, in Lender’s good faithdetenination, precludes
forfeiture of the Borrpwer’s interest in the Property or other material impaicment of the licn created by this Secunty Instrument or
Lender's security interest. Borvower shall also be in default if Borrower, duiing tha-loan application process, gave matenally false
or tnaccuraic information or staicments to Lender (or failed to provide Lender wilk any material information) in connection wath the
loan evidenced by tie Note, including, but not limited to, representations concerning Sarrower’s occupancy of the Propenty as a
principal residence. If this Security Instrumentisona lcaschold, Borrower shall comply witbail the provisions of the lcase. I Bosrower
acquizes fee title to the Property, the leaschold and the fee title shall not merge unless Lenasr agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenanis and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affcct Lender’s rights in the @roverty (such as a procecding
in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender mi5; do and pay for whatever
is necessary (0 protect ihe value of the Property and Lender’s rights in the Property. Lender’s actions niay include paying any sums
sectired by 2 lich which has priority over this Security Instrument, appearing in court, paying reasonable atto neys’ fees and entenng
on the Property to make repairs. Althongh Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of paymeni, these amounts shall bear inierest from the date of
disbyrsement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymicnt.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Jaan secured by this Security
Instrutnent, Borrower shal! pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the mortgage
msurance coverage required by Lender fapscs or ceases to be in effect, Borsower shall pay the premiums required (o obtain coverage
substantially equivalent 1o the morigage insurance previously in effect, al a cost substantially equivalent 1o the cost 10 Borrower of
the mortgage tnsurance previously in effect, from an alternate mortgage insurer approved by Lender If substanually cquivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o onc-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobe ineffect Lender will accepi,
use and retain these payments as a loss rescrve in liey of mongage insurance Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) prm'idcd? Sp'nsurcr
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
rsurance in effect, o to provide a loss reserve, until the requirement for monigage insurance ends in accordance with any swritten
agreement botween Borrower and Lender or applicable law.

9. Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Property Lender shall give Barrower
notice at the ume of or pnor 1o an inspection specifving reasonable cause for the inspection

10. Condemnation. The proceeds of anv award or claim for damages. direct or censequentiaf, in canncction with any
condemation or other taking of any part of the Praperty, or for conveyance mn licu of condemnation, are hereby assigned and shail
be paud to Lender

Inthec eventof atota! lakimg of the Property. the proceeds shall be applied to the suins secured by thns Security Instrument, whether
om0t then due, with any excess paid 10 Borrower In the cvent of a partial taking of the Property in which the fair market value of
the Property immediatels before the taking s equal 10 or greater than the amoumt of the sums secured by this Security Instrument
smnedtately before the taking, unless Borrower and Lender otherwise agree 1n writing, the sums secured by this Sccunty Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction (a) the total ameunt of the sums secured
smmediatels before 2iie taking, divided by (b) the farr market value of the Property immediately before the taking Any balance shall
be pad 1o Borrower e the even! of a partial taking of the Property in which the fair market value of the Property immediately before
the taking s kess that thoamount of the sumis securcd immediately beforg the taking, unless Borrower and Lender otherwise agree
1wt of yndess appicabic law otherwise provides, the proceeds shall be applied to the sums secured by thes Sccurity Instrument
whethet or not the suri:arcthen due

If the Preperty 15 abandonad by Borrower. o +f. afier notice by Lender to Berrower that the condemnor offers 1o make an award
or settle 2 claim fordamagpes. Borrowet fails to respond to Lender withun 30 davs afier the daie the notice is given, Lender 1s authorized
16 colicct and app!y the proceeds. at its ophon, eather 1o restoration ot repair of the Propeny or to the sums secured by this Security
Instrument whether of nat then due

Unless L.ender and Borrower otherwise agroein writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pay mems referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relegsed; Forbearance Ly ender Not a Waiver. Extension of ibe time for payment or imodification of
amortization of the sums sccured by this Security Tnscruzaznt granted by Lender to any successor in interest of Borrower shaii not
aperae W roleasc the habihity of the anginal Borrowcror Borrower's successors i mterest. Lender shal! not be required to commence
proceedings aga. nst anv successot ininterest of refuse toextend ame for pavmeni of otherwise modify amortizauon of the sumssecurcd
by thas Secur.ty Instrument by reason of any demand made by *ic oniginal Borrower or Borrower's successors in interest. Any
jorbearance by Lender in exercising any nght ot remedy shall not o2 a warver of or preciude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity : Co signers, The covenants and agreements of this Secunty
‘nstrument shat! bind and benelit the successors and assigns of Lender and Borrowcr, subject ta the provisions of paragraph 17,
Bortower's covenants and agreements shall be joint and several Any Botrgwer wha co-signs this Security Instrument but docs not
exeaute the Nole (2)18 co-signaing this Security Instrument only 1o mortgage, grant and convey that Borrower's interestin the Property
ander the terms of this Secunty Instrument; (b) 1s not personally obligated to pay therias secured by this Security Instrument: and
{:) agrees that Lender and anv other Borrower may agree to extend, modufy, forbear or puake any accommodations with tegard 1o
the terms of thes Sccurity Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law whica Lets maximum loan charges, and
that law 1s finally interpreted so that the interest or other loan charges collected or to be collecied 1n cuinection with the loin exceed
the permutted lumits then (@) any such loan charge shall be reduced by the amount necessary to reguce /b charge to the pernutied
hapat, and (b) any sums alreads coliccted from Borrower which cxcecded permtied limits will be refunded <o Borrower. Lender may
choose to make this retund by reducing the princepal owed uader the Note or by making a direct paymeni to Barrower. If a refund
reduces pnnaipal, the reduction will be treated as a parual prepayment without any prepayment charge unde: vhe Note,

14. Notices. Anv notice to Borrower provided for in this Security Instrument shall be given by delivening it or by mailing it by
first class manf unless applicable kaw requires use of another method The notice shall be directed to the Propernyy Address or any other
address Borrower desipnates by notice to Lender Any notice 1o Lender shall be given by first class mail to Lender’s address stated
herean or any other address Lender designates by rotice to Borrewer Anv notice provided for in this Secunty Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severability, Thus Sceunty Instrument shall be governed by federal law and the law of the jurisdiction in
whick the Property is focated [n the event that ary provision or clause of thus Secunity Instrumentor the Note conflicts with applicable
law. such corfict shall ot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicung provision Ta this cnd the provisions of this Security Instrument and the Note are declared to be severable.

16. Berrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. [fall or any part of the Property or any interest in it is sold
ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wilh%b;udcr's

”, -
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prior written conscnt, Lender may, at its option, require immediate payment in full of all sums sccured by this Security instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federat taw as ol the date of this Security Instrument.

1f Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics pernuited by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior lothe carlier of: (a) 5 days (or suchother period as applicable law may specify
for reinstalement) before sale of the Property pursuant to any power of sale contained in this Secunty Instrument, or (b) entry of a
judgment enforcing this Sccurity Instrameni, Those conditions arc that Borrower: (@) pays Lender all sums which then would be due
under this Secunty Instrument and the Note as it no acceleration had occurred, (b) cures any default of any other covenanis or
agreements; {c) pays alt expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security {nstrument, Lender's rights
in the Property and Barrower’s obligation 1o pay the sums secured by this Security Instrument shall continne unchanged Upon
reinstatement by Borrowsr, this Security Instrument and the obligations sccured hercby shall remain fully effective as if no
acceleration had occurred ‘However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Chanp: o) Loan Servicer. The Note or a partial interest in the Note (together with this Scounity Instrument)
may be sold one or more times vithout prior notice 1o Borrower, A sale may result in a change in the entity {(nown as the “*Loan
Servicer’ ") that collects monthly pay meats due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Scrvicer, Bortower will be given written notice
of the change in accordance with paragraph 24 above and applicable Jaw. The notice will state the name and address of the new Loan
Servicerand the address to which payments shorad be made. The notice will also contain any other information required by applicable
law.

20. Hazardous Substances. Borrower shall nat.e2use or permit the presence, use, disposal, storage. or release of any Hazardous
Substances onor in (he Property. Borrower shall not du,wweratlow anyoncelse to do, anyihing affecting the Property that is in violation
of any Environmemtal Law. The preceding two sentencos shall not apply 1o the presence, usc, or storage on the Property of smal
quantitics of Hazardous Substances that arc gencrally recognized o be appropriate 10 normal residential uses and (o mainienance
of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goveenmental or regulatory agency or private party involving the Projerty and any Hazardous Substance or Environmental 1.aw of
which Borrower hasactual knowledge. If Borrower learns, or is notified by any, povernmental or regulatory authonity, that any removal
ot other remediation of any 1[azardous Substance affecting the Property is'necessary, Borrower shall prompily take all necessary
retcdial actions in accordance with Environmenta] Law,

As used in this paragraph 20, “*Hazardous Substances’™ are those substanees orlined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehydc, and radiosctiv¢ inaterials, As used in this paragraph
20, “Environmental Law'* means federal laws and laws of the jurisdiction where the Preperty is located that relate 1o health, safety

or environmental protectiort.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration followizg Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior te acceleration under paragrapo 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the delauir; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d) that failure to
cure the default on or before the date specificd in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of & default or any other
defcnse of Borrower to acceleration and foreclosure, If the default is not curcd on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceceding. Lender shall be entitled fo collect all expenscs
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attarneys’ fees and
coss of title evidence.

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall refeasc this Security instrument without
charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homesteud. Borrower waives all right of hamestead exemption in the Property. ﬁ/} I
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24. Riders to this Security Instrument. I onc or more riders arc exceuted by Borrower and recorded together with this Security
instrument, the covenants and agreements of cach suck nder shallbe incorporated intoand shall amend and supplement the covenants
and agreements of this Secunty Instrument as 1f the nder(s) werc a part of this Security Instrument.
|Check applicable box(es)]

(3 Adjustable Rate Ruder ¥ Condominium Rider [ i-4 Family Rider

] Graduated Payment Rader ] Planncd Umt Development Rider [ Biweekly Payment Rider
—] Balloon Rider ) Rate Improvement Rider [ Second Home Rider
) VA Rder 1 Otheris) [spec:fy]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in thig 3ecunty lc‘g_,t;ume]m and in
any niderfs) exccuted by Borrower and recorded with 1t. /? ” é J 4 £ .
Witnesses XA, y

M@gﬂ/ County 8s:

STATE OF ILLINQIS, .
1 e U/\M“j
county and statc do hereby cbrtify that  REGINALD, JONES AND MARGARET JURFS ﬁ L2 . { M"{{e'
a/f({a f{églm&‘ﬂ W. ’JDnes‘ NTgh

, @ Notary Public in and for smd

personatty known to me to be the same person/s) whose name(s) subscnibed to the foregoing instrument, appesred before me this day
w person, and acknowledged that AT signed and delivered the said instrument 93 d
free and voluntary act. for the uses and purposes therein set fogh.

Gnven under my hand and official scal, this 7 ‘day of W@Jm / 77 ?

My Commussion Expires M ~ e

Notary Public

~OVITICTAL SLAL
LIESEL A HONIR

enary Pable Statcof fiinois
My Cirmmuaion 12 A3

gy e

("89048!)3
ILEINOES. Sinple Farily ENMAZHH] MO UNTFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONTLO/MINIUM RIDER is madc this 228D dayof SEPTEMBER, 1998 and
is incorporated into <nd shall be deemied 1o amend and supplemcent the Morigage, Deed of Trust or Sccunty Deed
(the *'Security instrum¢m’ of the same date given by the undersigned {the “*Borrower'") 1o secuse Borrower’s
Note to STANDARD FEDP«RAL BANK, A FEDERAL SAVINGS BANK

(the *‘Lender™) of the same date and coveiing the Property described in the Sccurity Instrument and located at.

1870 FOX RUN DR EA
ELK GROVE VILLA, IL 60007

The Property includes a unit in, together with an undivided iziecest in the comman clements of, a condominivm
project known as;  FOX RUN

(the *"Condominium Project””). {fthe owners association or other entity wineh acts for the Condominivin Project
(the "*Qwners Association’ "y holds titte to property for the benefit or use of itc menitbersor sharcholders, the Propeny
also includes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower's

interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements (nag? in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligatons under tpe Condo-
mimum Project’s Constituent Documents. The '*Constituent Documents'” are the: (i) Declaration or aay other
document which creates the Condominium Project; (ii) by-laws, (iii) code of regulations, and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant tothe Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintatns, with a generally accepled insurance
carrict, a “‘master’” or *“blanket’’ policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the arnounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “‘extended coverage,’’ then:

MULTISTATE CONDOMINIUM RIDER - Single Family - Famie MaeFreddie Mac .
UNIFORM INSTRUMENT Form 3140 9/90 Page t of 3 4& GCON GCONRL 509
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(i) Lender waves the provision 1n Uniform Covenant 2 for the monthly payment to Lender of the
vearly premium tnstaliments for hazard insurance on the Property, and

(1) Borrower's obhigation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property s deemed satisfied 1o the extent that the required coverage is provided by the Owners Association

pohicy

Borrowes Siil pive Lender pronpt notice of any lapse in required hazard insurance coverage

In the evem of a a=inrauon of hazard insurance proceeds in liew of restoration or repair following a loss to
1he Property, whether 1o the trit or 10 common elements, any proceeds payable to Borrower are hereby assigned
and shafl be patd to Lender fos 2pphcation 1o the sums secured by the Sccunty Instruinent, with any excess paid

16 Borrowes

C. Public Liahility Insurance. Rorrower shall take such aclions as may be rcasonable to insure that the
Owners Association maintamsa public liabilivinsurance policy aeceptable in form, amount, and extent of voverage

to Lender

D. Condemnation. The proceeds of any awar{ or claim for damages, disect or canscquential, payable to
Borrower in conncetion with any condemnation or othe taving of all or any pan of the Property, whether of the
unit or of te common cleinents, ot any cons eyance 1n lieu o condemnation, arc hereby assigned and shali be paid
to Lender  Such proceeds shall be applied by Lendcr 16 the susas wecured by the Security Instriment as provided

in Uniform Covenamt 10.

E. Lender's Prior Consent, Borrowershall not. except after notice o Lepder andwith Lender's pnor writlen
consent, either partition or subdivide the Property ¢r consent o:

(i theabandonment or termination of the Condominium Project, exceptio abandonment or termination
required by law 1n the case of substantial destruction by fire or other casualty or ir the case of a waking by
condemnation or eminent domain;

{ii) any amendment 10 any provision of the Constituent Documents if the provision is fr7 the express
beneht of Lender,

(in) termination of professional management and assumption of sclf-management of the Owners
Association, or

(iv) any action which would have the effectof rendering the publicliability insurance coverage maintained
by the Owners Association unaceeptable to Lender.

F. Remedics, IfBorrower docs not pay condominium ducs and assessments when due, then Lender may pay
them Any amounts disbursed by Lender under this paragraph F shatl become additional debt of Borrower secured

MU TISTATE CONDOMINIUM RIDER - Single Family - Fannic Mae/Freddic Mac
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by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear
intcrest from the date of disbursement at the Note rate and shaltbe payabic, with interest, upon notice from Lender
to Borrower requesting payment.

By Sic:venc: Bivonw, Borrower accepts and agrees totheterms j;d}row sions cnnla inedin 12: (‘ondomt nmm ider.

/A REGINALD W. JONES, JR.

;@Wz&
MARGARET JONE

MULTISTATE CONDOMINTUM RIDER - Single Family - Fannie Mae/Freddic Mac
UNIFORM INSTRUMENT Form 3140 990 Page 3of 3 GCONRIL

95904853




