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0001862184

FHIS MORTGAGE ("Sccurity Instrofiiers ) 1s given on  Septembder 25, 1938

The Mortgagor is

RICHARD G. FRENCL and
LISA M. PRERCL husband and wife

{("Borrower™) This Security Insteyment IS gaven o
UNIVERSAL MORTGAGE CORPORATION

which s orgaszed and existing under the kaws of THE STATE OP WISCONSIN .and
ohosc address ¢ 749 NORTH POURTH STREET, MILWAUKEE, WI 53203

("Lender”). Borrower owes Lendei the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND FIVE HUNDRED TWENTY FOUR & 00/100

Doliars (U.S. $ 131,3524.90 )
his detn is evidenged by Romower's aote dated the same dale as his Security Jpstrument ("Note'), which
provides {or monthly payments. with the fulf debt, if not pad carlicr, duc and payable on October 1, 2028

CThes Secunty Instramend secures W Lender: (a) the repayment of the debt evidenced by the
Note. with interest, and all cenewais, extensions and modificaunns of the Note; (b) the payment of all other sums, with
nterest, advanced under paragraph 7 to protect the sceurity of this Secunty Inswument; and {¢) the pesformance
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if the amounis keld by i ender for Escrow Nems exceed the amounts pernitted to be held by RESPA. Leader shall
account 1o Borrower far the excess funds as required hy RESPA. §f the amounts of funds held by Lender at any time
arc non <gfficient 1o pay the Escrow lems when due, Lender may notify the Borrower and require Borrower 1o make up
the shorage as permnted by RESPA,

The Escrow Funds are pledged as addivonal securaty for all sums secured by this Sceutity Instrument. 1f Borrower
1enders 10 Lender the ful) payment of all such sums, Borrower's account shall be credited with the balance remaiming for
all mstallment rems (@), (h), and (0} and anv morigape insurance premium ins@liment that Lender has not hecome
obligated to pay @ the Secrctary, and Lender shalt prompuly refand any cxcess funds to Borrower. Immediately prior o
a foreclosure safe of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaiming for af} installments lor items (a), (b), and {¢).

M. Apptication of Paymnents. All payments ander paragraphs 1 and 2 shali be applicd by Lender as follows:

Tiryt, to theinontpage nsurance premivim 1o be paid by Lender 1 the Secretary of to the inonthly charge by the
Sccretary instead Of Lie monthly morigage msarance premeum;

Seeopd. 1o anywares, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
INSUTanCe Premiaims, as ceqared;

Tturd. o interest due unsies the Nale;

Foyrth, o amertization of die principal of the Note; and

Fifih, to Jale charges due undor the Note

4. Yire, Flood and (ther Haszed Insurance. Borrower shall insure all improvements on the Propenty, whether
pow 10 existence of subsequemly crected, against any hazards. casualtics, and conungencies, including fire, for which
Lender reguires insurance This mnsurance shill he maintained n the amounts and for the penods that Lender requires.
Borrower shal) also insure al) improvements on ihe Property, whether now in existence or suhsequently erected, against
toxs by floods 10 the exient requured by the Secretary Al insurance shall be carried with companies approved by Lerder,
The insurance polivies and any repewals shait be held by Lender and shali include foss payable clauses in favor of, and
in 2 form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immestiore notice by mail. Lender may make proof of [oss if nut
made promply by Borrower, Each insurance company cotcemed 15 ficreby authorized and direewed 1 make payment (o
cuch loss directly 10 Lender, instead of 1o Borrower and to Lender jomay. Alt or any pan of the 1nsurance proceeds may
be apphed by Lender. at ws aption, cither (a) to the reduction of the-ndebtedness under the Note and this Security
Instrumem, first 1o any dehinguent amounts apphed i the order in paragraph 3, .and then to prepayment of principal, or
() to the restoraticn or repair of the damaged Property. Any application of the prnceeds 1o the principal shall not exiend
ar postpanic the due date of the monthly payments which are referred to 1 paragrari2 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required w pay all outstaziting indebiedness under the Note
and this Sccurty Instrument shall be paid 1o the eatity legaily entitled thereto.

In the event of {orecinsure of this Secunity Instrument of other transfer of title 10 the Proncity that extinguishes the
indebiedness, all nght. utde and inerest of Borrower in and to insurance pohcics in foree shall passohe purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, esablish, and use the Property as Borrower's principal residence within sixty days
after the execation of this Securnity Instrument {or within sixty days of a later sale or sransfer of the Propcrty) and shal)
cimntinue 1o oceupy the Propeny as Borrower's principal residence for at least ane year after the date of occupancy,
unless Lender determines that requtrement will cause undue hardship for Borrower, or uniess extenualing circumstances
enist which are hevond Botrower's control. Borrower shall notify Lender of any extenuating circumsiances. Borrower
<pall not cammit wiste ot destroy, damage or substanually change the Properly or allow the Propetty 0 deierionaie,
reasomable wear and wear excepted. Lender may inspect the Propenty i the Property is vacant or abandoned or the loan is
i default. Lender may take reasonable acton 1© prolect and preserve such vacamt or abandoned Property.
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(1) All or part of the Property, or a heneficial interest 1n a trust owning all or part of the Property, is sold or
otherwise transferred (ather than by devise or descent). and
(i) The Property 18 not occupied by the purchaser or grantee as his or her principal residence, or the
purchascr or graetec docs so occppy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary
(¢! No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Leader docs not require such payments, Lender does not waive #ts rights with respect to subsequent events.
td} Regutations of HUD Secretary. fn many circumsiances regulations issucd by the Sceretary will limit
Lender s mehts, i the case of payment defaults, 10 require immediate payment in full and foreclose if nat paid.
This Security Instniment docs net authorize acceleration or forectosure of not permiticd by reguiations of the
Secroary
{ei Mortzage Not Insured. Borrnwer agrees thau if this Security Instrument and the Note are not delermined o
be elgib) Jur insurance under the Navonal Housing Act within 60 days from the date hereof, Lender may, at
s opuon. riquae smmediare payment in full of al) sums secured by this Secunty Instrument. A wnlen
statement of any authonized agent of the Secretary dated subsequent 10 60 days from the date hereof, declining
0 inswre this Sevonty, Instrument and the Noie, shall be deemed conclusive proof of such ineligibility.
Notwitbstanding the forcgoing, this aption may aol he excecised by Lender when the unavailability of
insurance s solely due to fender's fature o remit @ marigage insurance premiam to the Sccretary.

10. Reinstatement. Horrower ha'a right t be reinstated if Lender has required immediate payment in full because
of Borrower's fadure W pay an amount Jue under the Note or this Secunity Instrument. This right applics even afice
toreclosure proceedings are instiuned. To renistate the Security Instrument, Rorrowet shall tender in a lump sum all
ampurts required 1o hring Borrower™s account garrenib including, to the extent they are obhigations of Rorrower under
this Sccomty Instrament. foreclosure costs and ricsonable and customary attomeys’ fezs and expenses propetly
assocnted with the Tereciosure proceeding. Upon reinsiaiement by Borrower, this Security instrumenl and the
obhigatinns that i secures shal) remain i effect as f Lender had not required immediate payment in full. However,
Fender 35 not required o permt reinstatement if: (1) Lenagr/nus accepted remstatement after the commencement of
foreckosure proceedings within twe years immediately precadeig the commencement of 1 current foreclosure
procecding. () remstternert will preciude foreclosure on differens grounds in the future. or (i) ranstatoment wall
adversely affect the pnionty of the ien Created by this Security [nstrument

1. Barrower Not Released; Forhearance By Lender Not a Waiver. Extencion of the ume of payment or
modifscaton of amoruzation of the sums sceured by this Secunity Instrument «canled by Leader 10 any successor m
wterest of Borrower shall not aperate 10 release the liabiiy of the orginal Boarrower o7 Borrower 's successor in interest.
Lender shalt not be requited to commence poveedings agamst any successar in intesret or refuse to extend time for
mayment or otherwise modify amortizauon of the sums secured by this Security tnstrameit by reason of any demand
made by the ongmal Borrower or Rotrowee's succesvors 1n mierest. Any forbearance by tunderm cxercising any nght
or cemedy shall not be a warver of or mracluce te excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co.Signers. The covenaris ind agreements of
thie Secunty Instrumen shall bind and henefii the successors and assigne of Lender and Borrovwer, subject to the
provisiors of parapraph b}, Borrower's covenants and agreements shal) be joint and several. Any Dorower who
coa-apns this Sccunty Iastruraent but does nol execute the Note: (a) is co-signing this Sccunty Instrument only to
mortgage, grant and comvey that Rorrower's interest in the Property under the terms of this Security Instrument; (b) is
not pezsenatly phligated o pay the sums securei) by this Security Instrument; and (¢) agrees that Lender and any other
Borrowes may agree 10 extend. modifv, forbear or make any accommadations with segard 10 the terms of this Sceurity
Instrument o the Note witkaut that Borrower's consent,
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and cnsts of title evidence.
1f the Lender's interest in this Security Tnstrument is heid by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invake the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ef seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and fo sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to 3 Lender under this Paragraph 18 or applicable law,

19. Release, Upon payment of all sums seeured by this Security Instrument, Lender shall release this Sceurity
Instrument withou( charge to Borrower. Borrower shall pay any recordation costs. )

20, Waiver of Homestend. Borrower waives all right of homesiead exemption in the Property.

21. Riders o this Security 1astrement. I ane or more riders are executed by Borrower and recorded together
with this Securily Tnstrument, the cevenants of cach such rider shall be incorporated intn and shall amend and
supplement the covenants and agrecments of ‘this Security [nstrument as if the rider(s) were a part of this Security
Instrument. {Cheek apphicable box(es)l. 4 —

;__j Condominum Rider ‘ _L__f Crowing Equity Rider L] Ouer [specify]
t._! Planncd Unit Developmert Rider (] Grauated Payment Ridkr

L
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