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MORTGAGE

THIS MORTGAGE ("Sccodio Instrument ™1 is given on
The mongagor 18

CARLOI J PEREC
FENEE M. FEREZ RUSBANDT AND WIUVE

SEPTEMBRER 24, 1998

-
G-« Bormwer™s Thes Seconiy lnsteament 15 given o
FLERT MOKTZAGE CORP L S5OUTH CARQLINA CORFORATICH

which is orgamzed and exssting under the laws of  SOJTH CARCLINA , and whose

address s
1333 MATK STPEET, SUITE 7CC COLIMBIA, SC 29201

clender™s Bortower owes §ender the prneipal sum of
SI¥TY EIGHT THCUSAND FIVE EUNDRED AND NO/1¢0

PPy

Dollars (L.S. §  68.500.00
This debt iy ¢adeniced by Bortawet's nute dated the same date as this Security Instrumens("Note"™), which provides for monthly
pavments. with the full deh, if not paic carher. due and payable on OCTOBER 1,/2028

Thit Securisy Insrument secures to Lender: (a0 the repayment of the dunt evidenced by the No'¢ wnh interest, and all runv.\\als
extens.ons wnd modifications of the Note, (b) the pavinent of all other sums, with interest. advanced urder paragraph 7 10 protect the
cecunity of this Securizy instrument: and () the performance of Borrower's covenants and agreement: upier-this Security Instrument

and the Note For thas purpose, Borrower does hereby mortpage, grant and convey to Tender the following described prapenty tocated

" COOK County, Iilinois:

NTT 1 SE TOZETHER WITE ITS UNDIVIDED PERCENTAGE INTERST IN THE

PR
~OMMON ELEMINTS 1N WILLOWS CCNDOMINIUM, AS DELINEATED AN DEFINED IN
~HE DECLARATTON RECORCED AS DOCUMENT NUMBER 227934951, IN SECTMMNS 27
ANL 34, TUWNSHIP 40 NCKIH. KANGE 12, EAST OF THE THIRD PRINCIPAL
MERIZIAN, IN CCO¥ CCUNTY, ILLINOIS.
-
PIK B i.-27-222-051-1011

which has the address of 2146 GRAND AVENUE FRANKLIN PARK {Siee:, City),

Nlinons 63131 ("Property Address™); .o
{Z:p Coue!
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Loan Number:  921-6396527
‘ TOGETHER WITH all the improvements now'or hereafter erected on the propeny. and all easements, appurtenances, and
fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, excep for encumbrances of record. Borrawer warrams and
will defend gencrally che title to the Propeny against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for pational use and non-uniform covenarts with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by 1he Note and any prepaymen: and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or lo a written waiver by Lender, Borrower stall pay to
Lendet on the day monthly payments are duc under the Note, until the Nate is paid in full, a sum ("Funds™) for: (a) yearly taxes and
assessients which may atzin priority over this Security Insirument as & licn on the Property; (b) yearly feaschold payments or ground
rents on the Propesty, il any:.{c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums, if any; (¢)
yearly mongage insurance presiiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in Jieu of the payricnt of mortgage insurance premiums. These items are called "Escrow ltems.* Lender may, at any
time, collect and hold Funds in aii ‘coount nos to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time (o
time, 12 U.S.C. Section 2601 er seq. ("RE.SPA™, unless another law that applies to the Funds sets a fesser amount. I so, Lender
may, at any time, collect and hold Funds in an.amount not to exceed the lesser amount. Lender may cstimate the amount of Funds
due on the basis of current data and rcasonable¢siunates of expenditures of fulure Escrow liems or otherwise in accordance with
applicable law.

The Funds shall be hzld in an institution whose denosits are insured by a federat agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal !inme Loan Bank. Lender shall apply the Funds to pay the Escrow iems.
Lender may not charge Borrower for holding and applying the/runds, annually analyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and apnlicable law permits Lender to make such a charge Howewver,
Lender may require Borrower to pay a one time charge for an (ndependent real estate tax reporting service used hy Lender in
connection with this Joan, unless applicable law provides otherwise. Lliless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required 10 pay Borrower any incerest or carnings on the Funds, Borrower and Lender may agree
writing, however, that interest shali be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for whic's each debit to the Funds was made. The Funds are
pledged as additional security for al sums secured by this Sccurity Instrumen:

If the Funds held by Lender eaceed the amounts permitted to be held by applicaole law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amouo’wf the Funds held by Lender at any time
i5 not sufficient to pay the Escrow ltems when due, Lender may so nolify Borrower in wriing,and, in such case Borrower shall pay
1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficicicy i no more than twelve monthly
paymenis, at Lender's sole discretion.

Upon payment i full of all sums secured by this Sceurity Instrument, Lender shall promptiy r#iund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the/acguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the suris secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al! payments received by Lengei wider paragraphs
! and 2 shall be applied: first, to any prepiyment charges due under the Note; second, to amounts payable under paragraph 2: third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and impositions attributabie 1o the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower shall pay ihese
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompdy furmnish to Lender all notices of amounts 1o te paid under this paragraph. 1f Borrower
makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shal} promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory w Lender subordinating the lien 1o this Security
Instrument. If Lender determines that any pant of the Property is subject to a lien which may atain priority over this Secunty
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shatl satisfy the lien or take one or more of the actions
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§. Hazard or Property Insurance. Borrower'shall keep the improvements now existing or herealter crected on the Property
isured agamst Joss by fire, hazards included within the term “extended coverage” and any other hazards. indluding fleods or flonding,
for which T endee requires insurance. This insurance shall be maintained in the amounts and for the periods that ender requires. The
insurance carrier provid:ng the insurance shall be chosen hy Borrower subject to Lender’s approval which shall not be unreasonably
withheld, M Borrower fails (o maintain coverage described above, Lender may, at Lender’s option, oblain coverage to protect
Lender's rights mohe Property in accordance with paragraph 7.

All insurance pohicies and renewals shall he acceptable 1o Lender and shall include a standard morngage clause. Lender shall
have the right to hold the policies and renewals. |f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premums and renewal not.ces. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Urless Lender and Borrower ctherwise agree in writing, insurancy proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
1epair 1s ot economically feasible or Lender's securizy would be Jessencd. the insurznce proceeds shall be applied 1o the sums seoured
by ™us Security Instnanent, whether or pot then due. with any excess paid to Borrower, [f Borrower abandons the Property, or does
not answer within 30 davsa notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
msurance proceeds Lender play use the proceeds 1o repair of restore the Property or to pay sums secured by this Seeurity Instrunient,
whether or not then due Thi 30 -day period will begin when the notice is given.

Unless [ ender and Borfawes otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone

the due date of the monthly paymentereferred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acyaited by Lender, 2arrower’s right to any insurance policics and proceeds resulting from damage to the Propenty
priog w the acquisition shall pass to Lendel 0 the exient of the sums secured by this Security Instiument immediately prior to the
acraisition.
6. Occupancy, Preservation, Maintenaace and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, estabhish, and use the Propeity as Borrower’s principal residence within sixty days after the execution of this
Securny Instrument ard shall continue 10 occupy the Frapunty as Borrower's principal residence for at least one year after the dute
of occuparey, unless Tender otherwise aprees m writing. »ich consent shall not be unreasonably withheld, or unless extenuating
crreematances exist which are bevond Barrower's control. 8orrawer shall not destroy, damage or impair the Property, allow the
Pronenty 1o detenorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or proceeding, whether
¢:vil or criminal, is begun that in Lender's good faith judgment ¢ovldoresult in forfeiiure of the Property or otherwise materially
impair the liea crcated by this Security Instrument or Leader's securitz diterest. Borrower may cure such a defuult and reinstate, as
provided in paragranh ¥, by causing the action or proceeding to be dismisses with a ruling that, in Lender's good faith detertnination,
prectudes forfeiure of she Borrower's interest in the Property or other mat.r+l impairment of he lien created by this Security
fastrument or Lendet’'s security interes: Barrower shall also be in default if Borrower, during the loap application process, gave
materially false or inaccurate information or siatements 1o Lender (or filed 1o providé Lender with any malerial information} in
connection with the loar evidenced by the Note, including, but not limited to, represertations concerning Borrower's occupancy of
the Property as a principal eesidence. 1 this Sceurity Instrument is on 2 leaschold, Borrovier snall comply with all the provisions of
the fease 1 Borrower acquites fee title to the Propenty, the Jeaschald and the fee titde shall ot merge unless Lender agrees to the
merger 10 WHING.

7. Protection of Lender's Rights in the Property. 1f Borrower fails 10 perform the covepants and agreements contained
in this Security [nstrument. or there is a legal procesding that may significantly affect Lender's rigis fn.the Property (such as a
proceeding 1n bankmupicy, probate. for condemnation or ferfeiture or 1o enforee laws or regulations). then Lender may dv and pay
tor whatever s necessary o protect the value of the Property and Lender's rights in the Property. Lendei’s setions may inchide
pay'ng apy sums secuted by a ten which has priority over this Security fnstrument, appearing in coun, paying reasonable atlomeys’
fees and cnter:ng on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs nat have
10 dor s

Any amnunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Inst-ument  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
distursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment.

8. Mortgage Insurance. It Leader required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower <hald pay the premiums required to maimtain the mortgage insurance in effect. If, for any reason, the mortgage
insurance corerage required by Lender lapses or ceases to be in effect, Borrower sball pay the premiums required to obiain coverage
substantially equ-valent 1o the morigage insurarce previously in effect, at a cost substantially cquivalent to the cost to Borrower of
the mungage thsarance previously in effect, from en aliemate morngage insurer approved by Lender. I substamtially equivalem
mongage wsurance coverage 18 et available, Borrower shall pay 10 Lender sach month a sum cqual 10 one-twelfth of the yearly
mortgage ILsurance premium beng pad by Borrower when the insurance coverage lapsed or ceased to be in elfect. Lender will

fre Inu. Init Inn. Ina. _ inu
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Loan Number: 021- 6396527
accep!. use and retaip these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the oprion Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maimain
mortgage insurance in effect, or to provide a loss reserve, unti} the requirement for morigage nsurance ends in accordance with any
wrilter: agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable cutries upon and inspeciions of the Propery. Lender shall give
Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection wilh any
condemnation or other taking of any part of the Property, or for conveyance in licu of eondemnation, are hereby assigned and shall
be paid t¢ Lender.

in the event of a101al taking of the Property, the proceeds shall be applied o the sums secured by thes Sccurity Instrument,
whether o7 not then due, with any cxcess paid to Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Insirument shall be reduzed by the amount of the proceeds mulliphed by the following fraction: (a} the total amount of the sums
secured immediately beforeihe-raking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid 10 Borrowzr~In the event of a partial taxing of the Property in which the fair market valuge of the Property
immediately before the taking is‘iers an the amount of the sums secured immediately before the taking. unless Botrower and Lender
otherwise agree in writing or unfess-apziicable law otherwise provides, the proceeds shail be apphed to the sums secured by this
Securtty Instrument whether or not the sums are then due.

IT the Property is abandoned by Sorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for daniages, Borrowel fuifs o respond 1o Lender within 30 days afier the dute the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its.option, cither 1o restoration or repair of the Property or 10 the sems secured
by this Securily Instrument, whether or not then due

Unless Lender and Borrower otherwise agree inwriiing, any application of proceeds to principal shall not emend or pusipone
the due date of the monihly payments referred 10 in paragrapbs 2 and 2 or change the amount of such payments.

11. Borrower Not Refeased; Forbearance By Lence Not @ Waiver, Extension of the time for payment or modification
of amortization of the sums sernred by this Security Instrument graiiea by Lender to any successor in interest of Borrower shall not
operate to relcase the liability of 1he original Borrower or Borrower's surcessors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time-for payment or olherwise modify amortization of the sums
sccured by this Security Instrument by reason of any demand made by the edipinal Borrower or Borrower's successors 1n interes(.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubility: Co-sigtrs. The covenants and agreements of this Security

_Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject 10 the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-¢ipns this Security Instrument but does not
execute the Note: (a) is co signing this Security Instrument only (o mortgage, grant aid cenvey thar Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaied to payv the sums secured by this Security
Instrument; and (<) agrees that Lender and any other Borrower may agree (o extend, medify, forbew or make any accommodations
with regard 10 the terms of this Sccurity Instrument or the Note without thal Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which'scts' maximum loan charges,
and that law is finaily interpreted so that the interest or other Joan charges collected or 1o be collected in<oraection with the loan
exceed the permitted Jimits, then: (a) any such loan charge shall he reduced by the amount necessary to redysc the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refurceil o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shal! be directed to the Propenty Address or
any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail (o Lender’s address
stated herein or any other addiess Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall
be deemed 10 have been given ta Borrower or Lender when piven as provided in this paragraph.

15. Governing Law; Severability, This Security [nstrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the evem thal any provision or clause of this Sccurity instrumem or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given clfect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrowar shal be given one conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any parnt of the Property or any interest in

Init. init. Init. It [nit. Init.
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1t i sold o transferred or ¢ a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural person) without
Letder's prior written corsent, Lender may, &l Hs opuion, require ummediale payment an full of all sums sccured by this Sceurity
Invrument  Hewever, this option shall rot be exercised by Lender (f exercise is prohibited by federal law as of the date of this
Secunty Instrament,

If Lender exerises this option, ender shal give Borrower notice of acceleration The notice shall provide a period of nol
tesc than 30 davs from the date the nonice 15 delivered or mailed within which Borrower must pay all sums secured by this Secunty
Insarunent [ Borrower fails 1o pay these sums praor 1o the exprration of this period, Lender may invoke any remedies permitted by
18 Security Instiument wathour fusthes notice or deinand on Borrower.

18. Borrower's Right to Reinstate. 1{ Borrower meets cznair conditions, Borrower shall have the right to have enforcement
of tne Security Instrument discontinued at any ume prior to tw carher of- (a) § days (or such other period as applicable law may
specifv for rewnsiatement before sale of the Propeny pursuant 1o any power of sale contained nthis Security Instrument; or (b) entry
of o judgment enforcing thic Security Tastrument. Those conditiens are that Borrower: t2) pays Lender all sums which then would
be shie under this Security Instrument and the Noie as if no acceleration had occurred: (b) cures any default of any other coverants
cr agreements; (o3 pave alt expenses incurred in enforcing this Security Instrument, including, but not lim:ted (0, reasonable attorneys’
fees. and (dy takes suoh setion as Lender may reasonably require to assure that the ticn of this Security Instrument. Lender’s rights
1 the Property and Boliawer's obligation w pay the sums secyred by this Security [nstrusnent shall coptinee unchanged. Upon
e slatement hy Borrower this Secusity Instrument and the obligations secured hereby shall remain fully cffective as if no
acceleranon had occuried  Hawinver, this right to reinstate shail not apply in ihe case of acceleration under parageaph 17.

19. Sale of Note; Cnungr of Loan Servicer. The Note or a partiui interest in the Note (together with this Secunty
lastrument: may be sold one or mede fimes withowt prior notice o Barrower. A sale may result in a change in the eatity (known as
1the "Loan Servicer™) that cullects moath bpavments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Sersicer unrelated to asale of the Nate {f there is a chaage of the Loan Servicer, Borrower will be given writlen
notice of the change 0 sceosdance with pasagraph 14 above and apphicable law  The natice will state the name. and address of the
new Loan Serviver and the acdress to which payrieris should be made. The notice will also contan any other information required
by applicable law.

20. Hazardous Substances. Borrower shasl-ami cause or perimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sizilaot do, ner allow anyone ¢lse 10 do. anything affect:ng the Propenty that
v violmion of any Environmental Law  The preceding twosentences shall not apply to the presence, use, or storage on the Propeny
of umall quantities of Hazardous Substances that are general'y recognized to be appropriate to normal residential uses and 1o
marntenance of the Propenty

Borrower shall promptly give Lender writlen notice of any (nv<stigation, claim, demand, lawsuit or other action by any
governmental or reguialony agency of private pany mvolving the Property «n4 any Hazardous Substance or Ervironmental Law of
which Borrowe: has actual knowledge I Borrower leams. or 1s notified ‘v any governmental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affeciing the Propertvois necessary, Borrower shell prompily take all

necessany remediad actions in accordance with Environmental Law.
A« used in this paragrapk 20, "Hazardous Subsiances” are those substances gelined as toxic or bazardous substances by

Environmental Law and the following substances: gascline, kerosene, other flammable or4oxiC petroleom products, toxic pesticides
ad herbicides, volatile solvents. materials containing asbestos or forpaldehyde, and radsoactive inaterials. As used in this paragraph
20, "Envuonmenai Law™ means federal Taws and lawy of the junisdiction where the Property is 'ocated (hat relate to health, safely
or environimentai proleciion

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration follow!ag Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice <hall specify: (s) the default; (b) the action required to cure the defunli; (c) a date, not
less than 30 days from the date the nutice is given to Borrower, by which the defauit must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further inform Barrower of the right
10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. IF the default is not cured on or hefore the date specitied in the notice,
Lender, at its option, may require immediate payment in full of a)} sums secured by this Seeurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upcn payment of all sums secured by this Security Instrument, Lender shal} release this Secunity Instrument
1 Borrower  Borrower shall pay any secordation costs Lender may charge Borrower a fec for releasing this Security [nstrument.
but only 1f the lee 18 pard 16 3 third pany for services rendered and the charging of the fee is perniitted under applicable law.
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If dnc or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement the
covenanis and ageeemenis of this Security Instrament as if the rider(s) were o part of this Secunty Instrument.

[Check applicable hox(es))

O Adjustable Rate Rider 3 Condominium Rider D 1-4 Family Rider

(J Graduated Payment Rider O Pianned Unit Development Rider D Biweckly Paymem Rides
O Balloon Rider O Rate Improvement Rider 0 Second Home Rider

O V.A. Rider (J Othert(s) [specity}

RY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

{Seal

(Seal)

C‘/"‘/(‘/L\ }-Q/L’L/L-—-\ (5a's —_— (Seal)

CARLOS J.PEREZ

?W - % ”Wl/ (Seal) & (Seal)

RENEE M. PEREZ

D)A %humy 881

STATE OFI I\OIS /)%
e , a Notary Public in and Tor suid zounty and statc do hereby centify

that
Cﬂr/ag. T ﬂ«/«l ﬁ-"/ /(._p,v,e.g, A. &/-{2‘_

, personally known to me (o be the same persoigs] whose name(s)
subscribed 1o the foregoing instrument, appeared#fore me this day in person, and acknowledged that  he

signed and delivered the said instrument as [ | I'ree and voluntary act, for the uses s and purposes therejn set forth.
Given under my hand and official scal, this ) L day of / f‘?y . .

My Commission Expires: M

Not ic :
},.A\q WY Y o e N oury Public

\ R
'Of\"r'lﬁz' o -.!‘r B.}a
doos
Y St‘""- iy e ::.
. "z
hNot,iryPuI SRR
o My Compgpiom .00 00 8
"-‘-WU‘!*'U}O,-;_ - 1 b, r:,./'.‘r)”,_5 ".n
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CONDOMINIUM RIDER

TRIS COMDOMINIUM RIDER i made this 241 day of SEPTEMBER .
1esa , and wancorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust o1 Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Forrower™) to secure Borrower's Note to

FLEET MORTSAGE COF¢. ,A SCUTH CAROLINA CORPORATION

(the "Lender 't of the sume daie and covering the Property described in the Security Instrument
ard lncated at:
9146 GRAND AVENUE FRANKLIN PARN. 1L 60131
|Properny Address]

The Property includes a unit in, togetherwith an undivided interest in the common elements of,
a condominium project known as:

WILLOWS CONDOMINIUM

{Name o Condomimum Project]

(the "Condeminium Project”). I the owners Gssociation or other entity which acts for the
Condom:nium Projec: (the "Owners Association”) @eids titie to property for the benefit or use
of its members or shareholders, the Property also inchides Borrower's interest in the Owners
Assaciation and the uses, proceeds and benefits of Borrowes™s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant aud agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Borrower's obligations under
:he Condominum Project’s Constituent Documents. The "Constitugnt Documents” are the: (1)
Declaration or any other document which creates the Condominium Froiect; (ii) by-laws; (i)
code of regulations, and (iv) other equivalent documents  Borrower sha!) promptly pay, when
due, ail dues and assessments imposed pursuant to the Constituent Documedits.

B. Hazard Insurance, So long as the Owners Association maintains, wiay-a gencrally
accepted insutance carrier, a “master” ur “blanket” policy on the Condominium Pieiect which
is satistactory 1o Lender and which provides insurance coverage in the amounts, for the periods.
and aganst the hazards Lender requires, including fire and hazards included within-tne term
“extended coverage,” then:

o Irw . Inn (et Innt [nit.
MULTISTATE CONDOMINIUM RIDER Single Family FNMA/FHEMC UNIFORM INSTRUMENT
Form 3140 9/%0 Page § of 3 Do# 3122 {10-29-96) F31221L
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(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yeurly premium installments for hazard insurance on the Property. and

(if) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Proparty is decmed satisfied to the extent that the required coverage is provided
by the Owners Assoziaiion policy.

Borrower shall give Lender prompt notice of any iapse in required hazard insurance
coverage.

In the event of a distribuiian of hazard insurance proceeds in licu of restoration or repair
following a loss to the Property. whether to the unit or to common elements, any proceeds
payable to Borrower are herchy assigned and shall be paid to Lender for application to the sums
sccured by the Security Instrument. withiany excess paid to Borrower,

C. Public Liability Insurance. Burzower shall take such actions as may be reasonable to
insurc that the Qwners Association mainiding a public liability insurance policy acceptabie in
form, amount, and ¢xtent of coverage 1o Leoder,

D. Condemnation. The proceeds of ‘anv-award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other raking of all
or any part of the Property, whether of the unit_ o of the common elements, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applicd by Lender to the sums sccured 0y the Security Instrument as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with
Lender's prior writlen consent, cither partition or subdivide the Prorerty or consent to:

(i) the abandonment or termination of the Condominium Project. except for abandonment
or termination required by law in the case of substantial destruction by /1iré or other casualty or
in the case of a taking by condemnation or eminent domain;

(i1) any amendment to any provision of the Constituent Documents i{ yhe provision is for
the express benefit of Lender,

(ili) termination of professional management and assumption of self-manzgein=nt of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability apsitrance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90 Page 2 0l'3 Doc# 3123 (10-29-96) F31232L

cS0 Rmrs




UNOFFICIAL COPY

1
0

9890455x

Loan Number:  147-539652-
021-6396527

beceme additional debt of Borrower secured by the Sccurity Instrument. Unless Borrower and
[ender aprae to other terms of payvment, these amounts shall bear interest from the date of

dishursement 21 the Note rate and shall be payable, with interest. upon notice from Lender to
Borrower requcsiing payment.

BY SIGNING BELCY/, Borrower accepts and agrees to the terms and provisions contained in
this Condom:nium Kider

C‘”‘::L{’l-) }'Af‘wh e (Seal) //7-'
e

28 Y s %'/Z%\/ (Seal)

CARLOS J . PEREZ _ RENEE M. PEREZ

(Szal) —_(Seal)

(Seal) {Seal)

MULTISTATE CONDOMINIUM RIDER Singl: Family--FNMA/FHLMC UNWWORM INSTRUMENT
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