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MORTGAGE

THIS MORTGAGE Secutty tnstrument™; 1s gwen on _SEPTEMBER 25, 1998
The n otgagz: « KEITH ALVARES AND EUGENIE D. ALVARES HUSBAND AND WIFE.
NS _i'Borower”). Tus Security Instrument s given 10
GN MORTGAGE CORPORATIV?:, &4 WISCONSIN CORPORATION . which is organized and existing
urder ine laws of WISCONSIN . and whose address is

4000 WEST BROWN DEER ROAD, HROWN DEER, WISCONSIN 53203 {"Lender™).
Borrowe' swen Lerte: ‘he princpar sy'n of /Sne Hundred Thirty Elght Thousand and 00,100

Dodtars (LS $_138,00000 1. Thrs debt is evidenced by Borrower s 10'e datec the same date as this
Sargrly atrarest CHote’s which provides 1o monttly payments, with the Uil debt, 1 not pad earlier, due and payable on
OCTOBER 71,2028 _ - (. . Ths Securty Instrument sacures to Lender: [a) tha repaymenl J
o' the debt avidenced v the Note, wit- interest and zitrenewals, extensions and madifications of the Nate: (o) the payment 5
A alt cther cums with nterest, advanced undar paragiaph 7 to pratect the tecutity of this Securty Instrument; and (c) the
perfcrrance ¢f Borrower's covenante and agreements under this Secunty Instrument and the Nots  Fo- this purpose.
Barrower does eteny mornizage grarl and convey to Lenderthetatlowing describad propery located :n /)
LCO0K County,Hnr0's’

LOT 20 IN FLACK AND COMPANY'S CAMPBELL TERRACE. A SUBG/VISION IN THE WEST 112

OF THE SOUTH *'2 OF THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION

1, TOWNSMIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MEFATIAN, IN COOX

COUNTY. ILLINCIS,

PN # 13-01.230-006-0000

w-ith 8ar re andress of 6031 N. CAMPBELL AVENUE .CHICAGO

[Sreed)

lrnows BOBSY- ( Proaer*y Addiass

T Iniﬂals_&@

(LLINOIS . Singio Far v - Fannio Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
GFS Form GDDOD22 (SE12) (page 10! 7 pages)
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TOGETHER WITH all the improvemants now or herealter erected on the properly, and all easements, appurtanances,
and fixtures now of hereafter a pant of the property. Al replacements and additions shal also be covered by th s Securtly
Instrument. All o the foregoing is referred ‘o in this Security Instrument as the "Property”

BORROWER COVENANTS *hat Borrower is lawlully seised of the ostate hereby conveyoc and has the «ight lo
mortgage, granl ard convey the Property and that the Preoerty is unencumbared. excep: for encumbrances of reco!d.
Borrower wartrants and will defend generally the title to the Property against all claims anc demands, subject 1o any en-
tumbrances ¢ racerd.

THIS SECURITY INSTRUMENT combines uniform covenanis tor national use anc nan-uriform covenanms with limited
varnations by jurisdiction 10 conslitute a Leitorm security instrument covering reat proparty,

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Paymen! of Principal and Interest; Prapayment and Late Charges. Borrower shal promptly pay when due the
principal of and interost on the dabt evidencod by the Note and any prepayment and lain chargas due undar the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law o1 to a weitten waiver by Lende’, Botrower shall pay lo
Lender on the day manihly payments are due unoer tha Nots, until the Note is paic ir full, a sum ('Funds”) for: (a) yea'ly
taxes ana assessments which may attair priority over this Secunty Insirament as a hien on the Pronery (b} yearly leasehold
payments or ground rents on the Property, i’ avy; (c) yearly hazard o property insurance premiums; (d) yearly fiood n-
surance premiyms, il any; (8> yearly morigage inswance premiums. if ary: and (1) any sums payable by Borrower to Lender,
ir aceardance with the provisiors. ol paragraph 8, in lieu of the payment ot mortgage insurance premiums, These tems ate
cailed “Escrow tems ” Lender may, atary time, codect and hold Fuads in an amount not to excesd the manmum amount 4
londa or a taderally roatod morgare 'san may require for Borrower's ascrow account under tho fedaral Rea' Estate
Seltimmenl Piocedutes Act of 1974 as arerded from time to time, 12 LLS.C. Section 2601 et seq. ("RESPAY, unless
another law that apolies tu the Funds sels-u Jusser amounl. I se, Lender may, at any time, collect and hold Funds in an
amount nol 0 exceed the lesser amounl. Lendel m3y estmate the amount ot Funds cue on the basis of cunien! data and
reascnable estimates of expenditures of ‘ulure Esarov-tems or otherwisa in accordance with applicaole law,

The Funds shall be held in an institulion whoes 2aposits are insured by a federal agercy, instrumentality, or entily
(including Lender, it Lender 1s such an insttution) or in anv Federal Home Loan Bank. Lendar shall apply the Funds to pay
the Escrow ftems Lender may not charge Borrowaer for toldinn, and apolying the Funds, annually analyzing 1he escrow
accout, of verifying tha Escrow fems, unless Lender pays 3ortower interest on the Funds and applicable faw permits
Lendes 1o make such a charge. However, Lendel may requite g rower 1o pay & ore-ime charge for an independent 1eal
estale tax IepORIng service usec by Lerder in connection with this Iuan; unless app icable law provides olherwise. Unless
&1 agreament is made or asplicable law requires interest 1o be paid, Lo shall not ba requied to pay Boriower any n-
lerast of sarnings on the Funds. Borrower and Lender Mmay agree in wriiny, however, that interest shail be paid on tne
Funds. Lender shall give to Borrower, without charge, an annual accounting of tr= Funos. showing credits and deb s to
the Sunds and the purpose for which each debil to the Funds was made. Tre Finds 2'e pledged as additional security for
all sums secured by this Security Instrurent.

if the Furds held by Lender exceed the amounis permitlod to de hold by apglicauls law, Lender shall account 10
Borrower for the excess Funds v acvordance with the requiremerts of apphicable law. Hdne 2inount of tha Funds held by
Lender al any time is not suffcient 1o pay the Escrow kems when duse, Lender may 59 notify Barrowe! in wiiting, ard, in
such case Borrower shali pay to Lender the amount necessary 1o maxe up the deficercy. Borower shall make up tne
daliciency in no more than twelve monthly payments, at Lender’s sola discretion.

Unon paymaent in full ¢f all sums securag by this Secutity Instrument. Lendar shall promptiy reiurd f0 Botowe: any
Funds held by tencer ¥, uncer paragraph 21. Lender shall acquire or sell tne Property, Lender, prior 10 1e acquisition of
sale of the Property, shat apply any Funds held by Lender at the time of acquisition ¢f sale as a credit agzins. the sums
socured by this Socurity Instrument,

3. Application of Payments,  Uniess applicable law piovides otherwise, ali payments teceived by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due urder the Note; second, to amounts payable
under paragranh 2; third, to intarest due; fourth, to princ pal due: and lagl, 10 any iale charges due under the Note.

4. Cherges; Liens.  Borrower shal pay all taxes, assessments, charges, fines and irmpositions attributable to the
Praperty which may attai pricrity over this Secuiity Instrument, and leasehold payments or ground rents. if any. Borrower
shall pay these apligations n the manner provided in paragraph 2, o1 if n0: paid in thal manner, Barrower shall pay them on
time directly to the persan owed payment.  Bo‘rower shall promptly furnisk fo Lender all notices of amounts 16 be paid
under this paragraph. # Borrowst makes {nese payments diractly, Bosrowe: shall promptly furmst to Lerdor receipts
evidencing the payments.

Borrowas/hall prompily discharge any 'fen which has priotity over this Securily Insirument unless Borrower  (a)
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apteay " wnting 10 the payment of the obligation secufed by the lien in a manner acceplabla 1o Lender; (b) contests in
gong fath the her by, o detends aganst enforcement of the lien ir, lagal proceecings which in the Lender's opinion
aperatn 1y nrpvent the epfarcement of the len or {r) sacutes from the hal er of the lien an agreement satisfactory to 1 encer
cubrgimating the Lo~ 12 thie Securty Istrumant  F Lenaar determines that ary pant of the Propery is subjsct fo a lien
whih may attar priotdy over ths Sacunty Instrument, Lender may give Derrawer a notce idenlifying tha lien. Borrower
shgrcaly'y the her or tane one ©f mare ot the actiens se! fortn above within ©0 days of the g ving ol 1olice.

5 Mazard ot Property Insutance.  Borrawar shal kegp the improvenents now existing of hareatter erectec on the
Frnperty Noutad agans! foss by tre hazards rcluded withe the term “extended coverage” and any olhe! hazards, relud-
cotiosd. L bocding o whoh Lenger rejurasrsyrance  This nsuranca shall o maintained in the amaunts anc tor the
petsas hat Lerder cagoies Tre asurance carmer arcwiding the insurance shall pe choser by Borower subect to
Lerder s approvd whoh sball oot be unreasonably withheld  F Borrower larls o mantain coverage described above,
Coreer may 2t Lonrtes s optan, obtas coviiage 10 profect Lendn's rights in tke Proparty in accordance with paragraph 7

At rsrant s poacen and tenewals Shall be accadtable 1o Lerdar and shall include a standard mongage ciause.
Le der 2ol have Lie ™o RO the poices and rerewa's. I [ender requires, Borrower sha'l promptly give 10 Lander all
rete p's ot pavidpier ums and renewal notices  In the event of ass, Borrower shall give prompt notice to tha insutance car-
rerand Lender Ledner may make proo! of less f rot made premptly by Borrows:

Unlase | enc a2/ cdeBotrowet otherwize agreein wrting, insurance proceeds shali oe applied 1o restaration or iepay
o e Poperty camagdd g she restoraton of repar 1s economically feasbis and Lender's 3ecurily is not lassenac It the
testsratic s oeorepar s mot kesntrically feashls or Lender's secutly would be lessaned, the asurance sroceeds shall be
AL T the taen necwed by OtV Secuatity Ireltument weethet or nol tren due, with any excess pad to Berrownr
Borrawer 3vardans the Pinp ety dpes "ot answer wihn 30 days a notes {ram Lender that the insurance cattier has of-
e 10 CElte g e tven Lenther by coler: the rsurance procaeds  Lender may use the proceeds 10 repar of reslore
e Progern, e 19 pay sams secured by s Sacardy Instrument, whether or not then due  The 30-day perad wil begin

wWhen the ~Lhee s Civen

Unlens Landar and Borrowar gthaiwise (gree i witing. any applicat on of praceeds (o principal shalt not extend or
DUpnnE the due Gate 0! tha memhly payme™s refered o in paragraphs 1 and 2 or change the amoun: of the baymenls.
Furder paragran™ 2° v+ Fraperty ¢ acqured by Landir, Borrawer's nghtic any insurance oo icies and proceeds rasulting
s camage o he Propety pror te the acqustion shal pacs 15 Lender 10 tha extant of the sums secured by th's Security

bl et ~mad Aely prooe e tte acaa s ion

6. Occupancy, Preservation, Maintenance and Protection ¢! ihe Property; Borrower's Loan Application; Leaseholkds.
Harwe ey aooipy estab sh and use the Property as Borrowas pireipal residence within sty days after the execu-
SCR ST Seutty malramert and shall CoMinLe 10 Ccupy the Propery S8 Bortower's prircipal residence for at 'eas: one
vear ae rp date of sicupancy unless Lender otherwie agrees intwnting ashich consent shal nol be unreasonanly
weboud e J7ere extenuateg Cooumslances ewst wach are beyand Botrower sononirol Berower shall net destroy,
1irage o pac e Panerty aitw the Property 1o detenicrate o commt wasiesn the Prepanly. Borrower shall e in
St ey bem e o o proceeding. whettor cowvd @1 om rdl s begun thatindusder's gosd fath udgment could
ren o Gentyte of the Paopery or oterwise matenally enpar the len created by i Sucurity hstrument or Lender s
Ly erest Boriower may cure suect a celast and remstale, as provided in paragracy (8, by causing the azhon os
D 0Leea NG 16 e damissec wih a uling that in Lenger's goco ‘arh determiraton, preciudes lorfaituie of the Bor-ower's in-
‘el o the Propedy Gr cther matera imparment of the en created By this Sequrity Inst-umentiar Lender's secutily
rerest Borower wnal aleo pe ~ default i Borrower. during the ltan applcalicn process, gave maenally lalse of inac-
rrgte arman s oo gerents 1o L encar for faled (0 pravide teadsr with any material information) e conaecticn with the
Lo evaen e by a Nete rcuding bt no imited 1o, representalicns corcernng Borrower's occupancy of the Property
wnoapnerna rendence Fanes Sorgety Imstrument 1: on A leasehold, Borrewer shall comply with ali the provisions of the
e B DByrower acu e fee 1A 1o the Propeny. the inasehold and e faa tle shall not merge unless Lencer agrees tu
e mergar i wiitrg

7. Protection of Lender’'s Rights in the Property, ¥ Borrowe- tals t¢ perfarm the covenants and agreements con.
mfed N 1Ny Secutty Inctiurent ¢rtmers & a legal proceeding that may significantiy attect Lendar's rghts in the Prepeny
rearh ae a rpeeed ng nbankcudley prebate for condemaanon or forleiture or to erforce laws or requlaians), then Lender
9y 714 30T pay ‘o whtever v racessary 10 pretact the valus o the Property and Lender's nghts in the Propery | endar's
artane may rotide payng ary cume secured by a lisn which has prorty over this Securty inslrument, appeating i court,
pyieg reansrab @ attorraye fews ang gntanng on the Preperty 16 make repairs. Athough Lender may take action under
e paracrant 7 Lerde does not have 12 do so

Acy amounts 3ebursed by Lendwr under this paragraph 7 shal become adcilienat ceb! ¢f Botrower secured by this
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Sacuriy Instrument. Unless Borower and Lender agrea to other 1erms of payment, thesa amcunts shall bear interest from
the Yate of disbursemen’ a: tre Nole rate and shal be payable, with nlerest, upon notice from Lender 1o Borrower request-
ing payment

8. Mortgage Insurance. H Lerdor requited morigage insurance as a condition of mak ng the '0an socured by this
Security Instrument, Borrowe: shal pay the premiums required to maintain the morigage insurance in effact. ¥, fo- any
reasan, the morgage insurance covarage required by Lendar lapses or ceases 10 be in allect, Borrower shall nay the
premiums required to obtain coverage substantially equivalert 10 1he morligage insurance previousty in effec!, at a cost sub-
startially equivalent to the cost lo Borrowar of the mortgage insurance praviously ir e'fect, frem an alternate morgage -
sJrer appreved by Lender. I substantally equivalant morigage insurance 15 not avalable. Boriower shall pay to Lencer
gach month a sum equa to tha yearly mongage irsyrance pramium being paid by Borrowsr when the insurance coverage
lapsed or ceased to bo n sllect. Lender will accept, usa and retain these paymenis as a loss resarve in liaw of morraage
insurance. Loss resorve payments may no fonger be requirad, at the option of Lencer, if morgage :surance ceverags (in
the amount and for the period that Lendet reyuites) provided by an insurer approved by Lender again becomes avalable
and is obtained. Borower shall pay the preriums jequired lo maintan mongage inswance in effect, 07 10 provide a loss
reserve, untl the requis=mant for morgags nsJrance ends i accordance with any wrilten agreement batwaer Boriowe:
and Lender of applizabls [»w,

9. inspection. Leindarar its agent may make reasonable entries upon and inspactons cf the Property. Lence: shail
give Borrower notice at thedim« <% or prior 1o an inspacton specifying reasonable cause lor ihe inspacton,

10. Condemnation. The nictaeds of any award or claim for damages, direct or consequantial, n coanector with
any condemnation or other taking o*ary part of tho Properly. ¢+ for convayance in licu of condemnation, are heroby assig:
ned ard shall be paid to Lender.

In the evant of a i0tal taking of the P.esany, the procesds shall be applied lo the sums secwed by ths Securty
Irstrument, whelher or not then due, with ary excoss paid 1o Berrower. In the avent of a partial taking of 1he Property in
which the fair market value of tha Property immediatey betora the taking is equal 1o or greater than the amount o’ the sums
secured by this Secunty Instrumen: immadiately be'ore the taking, unless Borrower and Lender atherwise agree in writing,
tke sums secured by this Securty Instruman: shall be resuzed by the amount of the prcceeds multiplied by the following
fraction’ {a) the fotal amourt of 1he sums secured mmedia ely before the taking, divded by (b) the fair marke! value of the
Property immadiatoly before tho taking. Any balance shall bo paid o Borrower. In tho ovent of a partal taking cf the
Property in which the fair marke: value of the Propery immediatal; before the taking is less than the amount of the sums
secured immediatey belore the takirg, unless Berrower and Lender otharwise agree ir writing or unless app'icable law
o‘herwise provides, the proceads snall ba applied to the sums sacurec by this Securily Instrument whether of no’ the sums
aa lthen due.

K 11e Property is abandonad by Borrower or if, alter notice by Lender. s Borrower that the condemnor ofters 1o maka
an award o: seltle a claim for damages. Barrower fails 1o respond to Lender withir) 30 {ays after the date the notica is given,
Lender is autharized 1o collect and apply the proceeds, al its option, either o restwizirn or reoar cf the Property or to the
sums secured by this Securily Instramaent, whether or not then due

Unless Lender ang Bor:ower otherwise agree in weiting, any anphcation of proceeds te ntincipal shall not extend ot
posipene the dus date of the menthly payments refarred (6 ir paragrapns 1 anc 2 or changs thaamount 0! such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the tine for-payment or mouifica-
tion of amorization o' the sums secured by this Security Instrumaent granted by Larder 10 any suc.essor in inlerest o
Borniowar skall not operae ‘o ‘eleass he hability of the original Boirowe! or Batrowe!'s succassors in irnterast. Lenoer shali
not be raquired lo commence proceadings agains! aty successar in intarast o refuse 1o extand time farpaymert ar cthar.
wise mocify amortization of the sums secured by this Securily Instrument by reasan of any demand made by the onginal
Borrowsr or Borrower's surcassors ir inferest. Any lorbearance by Lender in exetcising any tight or remedy snall not be &
waiver of or preclude the axercise of any right a1 remedy.

12. Succassors and Assigns Bound; Jelnt and Several Lieblity; Co-signera.  The covenants and agreements of thss
Sscurity Instrumant shall bind ard nenelt the successors and assgns of Lender and Borowsr, sub,ecl to the provisions of
paragrapn 17. Bariower's covanants and agreements shall be oint and several. Any Bo-rower who co-signs this Secuity
Irstrument bul does not execula the Nole: (a) is co-signing this Secunty Instrumant only to mongage, grant and convay that
Borrower's ‘nterest in the Property urder the terms of this Security Instrument; (b) is no! perscnaly ob igaled 10 pay the
sums secufed hy this Security Instiumert: and {c) agrees that Lendar and any other Borrower may agree 10 extend, modiy,
forbear cr make any acccmmodations with regard to the torms of this Secutity drstrumont or tho Mote wiheut that

Borrower's consent,
13. Loan Charges, 1 the loan secured by this Security Instrument is subject to a law which sels maximum loan
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snargrs And thal aw s finally, iInterpreted so that 1he interast or oher loan charges coltected ar 1¢ ba celiscted n connec-
ton with the ioar exceeg the sermited tmds, then (a) any sucn loan charge shall be 1educed by the amount necessary 10
reduee e harge 15 tha paraitted e and (hy ary sums alieady coflegled from Borrowar which axceeded permittad imils
Wl L reeurded to Bonower. Lender may choose 1o make tms relund by reducing the principal owed under the Note or by
makrg adrect paymen 10 Dorower # aiefund reduces prircipal. the reduction will be treated as a cartal prepayment
wihout aty prepayment charge under the Note

14 Notices. Any rotice 1o Borower provded ‘orin this Securly Insirumant shal be gwven Gy dehvenng if 9r by maib-
gt by Beol cidss matunless appicable law requires use of another methad. Tha aotice shal be cirocted to the Proderty
Address 3 any othar address Bannwer designates by notice to Lendw . Any notice te Lender shal be given by first class
na iy Lenser s adgress olated herer O avy other addiess Lerder designales by notice to Borrower. Any notice provided
taran this becurry instremert shal be deemad 1o have been given to Berrower or Lender when given a3 provided in this
paragrapn

15. Goverring Law; Severabitty.  This Security Instrument shall b governad oy lederal law and the aw of the juris:
geinn v ownet the Prapery s located . Jnthe event that any provision or clause of this Security Instrumant er the Note con-
ficte watk apphesote aw, such contgice shal not atfect otnes previsions of this Security  ins'rumant of tha Nota which can be
aven elflect withau/tie conficrng prewson To this end ths previsions of this Securty Instrumant and the Nate are
gaclired 10 be sevaraisle

16, Borrower 5 Copy. Porowe wnall be given ane contnrmed cooy of the Note and of this Security Instrument.

17. Transter ot the Prcoudy or a Beneficial Interest in BorrowerH all or any part of the Property o' any interest in it is
~oid of transterrad 1o b a beretianirtorost in Borrower is sold or transterred and Borrower 1s 101 a natural porsen) witheut
fanders goor witlen censent. Lesger may. al s option, require immediale paymen! it 1uli ol all sums secured by thig
Secutty Instrument However this aplicr chall 1ot be exercised by Lender if exercise is pichibited oy tederal law as ¢l the
date of this Secunty Instr ment.

§ Lende exmcises this opuon, Lender shaqive Bor-awar notica of acceleration. The notice shall provide a petiod of
~5tigss than 30 dayge f-om the date the netica 1 dniverad or maied within which Borrower must pay all sums sacured oy
thie Sacurity lestiument  F Botower lails 1o pay (hase sums pror to itha expiration of this penod, Lerder may invoke any
temed s perrdted by this Securty instiument withawt/vrtner notice or demand oa Bariower,

18. Borrower's Right to Reinslate. I Barrower meatszetain corditions, Boriowar shall have tho night 1o have enfor-
rerrent of (s Secunty Instrument discontinued at any timennne lo the parler oY (a) 5 days {or such olhes pet od as ap-
pcabe law may specity 100 rensiatement) belore sale of the Biepeny pursuant 1o any powar ol sale conlaired ir this
Sacurty Ingrument. o (b entty of 4 udgment entarcing this Securianstrument  Those conditions are that Bonowe': (a)
pays Lender all sume which then would be due under s SecJrity/ipairument and tha Note as if no acceleration had
gocurret, (oY su'es any delaull of any other covenants ar agreemenls: 27 pays all expenses incurted in enfereing this
Secunly netument, wluding. byt not limited 0, reasonable attorreys' fees. ary! (d) takes such action as Lender may
reasanably equre 10 ascure Mat the her o' this Security Irstrumant, Leadar's rights in the Propsry and Borrowar's obliga-
1w tc pay the sums secured by this Security Instrumert chall cortinue unchangad, “Upon reinstatement by Borrower, this
Secut 'y Instratment and the obligations secuted heveby shall remain fully effecive ‘asafno acceleraticn had occutred.
Hawever [hs nght 1o rerstate shali not apply in the case of accele-aticn under paragraph 17

19. Sale of Note: Change of Loah Servicer. The Note or a partal interest in the Noic (tonalher with this Secunty
Instrument) may De sclg crs 3 mare timas without priot natice 1o Borrower. A sae may tesut (n 2 change in the ently
trown a0 the “Loar Sarvicer”. thal collects monthly paymente dus under the Note and this Securty Xishiumen. Thera also
ray bk 01e 6F Mote changes of the Loan Servicer unielated 13 a sale nf tha Note  If lhere is a change £ 2 Laan Saervicar,
Borruwer will be nivern wrtten nohc s of the changs in acccrdance with paragraph 14 above and applicab @ 'sw, The notice
w't st the rame and addrens of the new Loan Servicer and the address to whicn paymenis sheuld be made. The natice
w il atsn cortan any othe wlomatign requret by cpplicab e law.

20. Hazardous Substances. Boarrower shall nol cause o' parmy the presence, use, disposal storage, or release
ot ary Hazardeous Substances o Gr in the Properly. Berrower shall nat de, nor alow anyona eise 1o do, anythng atfecting
the Picpery that ison viciauon of anv Envionmental Law  The preceding two sentances shall not apply 1o the presence,
ute Or storage on the Property of small guantiles of Mazarcous Substarces that are generally recognized {0 be ap-
prapuate to normal readential gses and f'o mantenance 91 the Propery

Gorowar shali pramptly give Lander witten notce ol aty investigation claim, demand, lawsuit or oher action by any
govertmantal 01 "egulatary anency or povate party imvonvng the Property and any Hazardows Substance or Ervironmontal
Law cf which Borrawe’ has actuel knowledge N Boriower lezins, or 15 notvhied by any governmental of regulatory authority,
that any terovdl 9 Mhe e nediation of any Hazarduus Substance aecting the Property 1s necessary, Borrewer shall

\
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pr'omp_lly lase all necessary remedial actiors in accordance with Environmental Law,

As usec-ir this paragraph 20, "Hazardous Substances” ate those substances delined as toxic o1 hazardous subsian-
ces by Environmental Law and the following substances: gasaling, kerasens. othar flammable or toxic petroleurm pioducts,
loxic pestic des and hetbic des, volatile so vents, matetials contairing asbestos of lormaldehyde and radicactive materials
As used in this paragraph 20, '"Environmertal Law' means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate o nealth, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender futhar cavenant and agree as ‘ollows:

21, Acceloration; Remedles. Lendat shall give notice fo Borrower prior to acceleration fellowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not priof 1o acceleration under paragraph 17 uniass applicable
law provides otherwise). The nolice shall spacily: {a) tha default; {b) tha action required fo cure the default; (c) a date, not
less than 30 days from the date the notice (s given to Borrower, by which the defaull must be cured; and (d) that fallure to
cure the default on ar before the date specified in the notice may result in acceleration of tha sums secured by this Secutfty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate aftar acce’sration and the right to assert iy the foreclosure proceeding the non-existence of a default or any
other defense of Beirowar to acceleration and foreciosure. if the defaull Is not cured on or befote the dale specified In the
notice, Lander at its opior-may require immedlate payment in fufl of all sums secured by this Securlty insirumeni without
further demand and may - ezlosa this Security Instrument by judiclal proceeding. Lender shall ba entitied ‘o collact all ex-
penses Incurred in pursuing ths ~amedles provided In this paragraph 21, Including, but not jimited to, reasonabie atlorneys’
feas and costs of title evidence.

22, Raleasa, Upon paysaen! of all sums secured by this Security Instrument, Lender shall telease this Security
Irstrument to Borrowsr. Borower chall pay any recordation costs. Lender may charge Borrowe: a ‘es for 1eleasing this
Security nstrument, bat ony I the fee is air % a third parly for services 'endered ano the charging of the les is permiited
under applicable law.

23, Walver of Homeslead,  Borrower (waives alf right of homaestead exemption in the Property.

24. Riders to this Securlty Instrument. I ore or more “idars are axeculed by Borrower and 1ecorded logethar
with this Security Instrument, the covenants and agreere 't of each such rider shal be incorporated into and shall amend
and supplemant the covenan!s and agreamants of this Hicurity instrumant as if the tider(s) were a pan of this Sacurity

Imstrument.
[Check applicable box(es))
E] Adjustable Rate Rider D Condominiur Midar [:I 1-4 Family Rider
D Graouated Payment Rider D Planned Unit Devalorment Rider D Biweekly Payment Rite’
[} Baticon Rder D Rate improverrent Rider D Second Home Rider

D Other{s) specily]
BY SIGNING BELOW, Bor-ower accepis and agrees 10 the farms and covenariscontained in this Security insirumen
and in any r'der{s) exacuted by Borrower and recurded with i
{Seal)

Withesseu: f: . ? z
KEITH ALVARES \/ ‘Borrawer
/é:‘.‘?Q"-'J‘ ’; 609,:.2.. e (Seal)

EUGENIE D. ALVARES -Borrower

e {Seal)
-Borrower

(Seal)
Botower

initiels £ AL - Form3014  9/90
(page 6 of 7 pages)




UNOFFICIAL COPY

98904108

—e e e . | Spch Balow This Line For Ackrowledgment)

STATE OF ILLINOIS, COOK County ss:

I <
| d Geers a Netary Pubhe in and for sad county and stata, do

Farahy r@m*y 'tnt KFITH ALVARES AND EUGENIE B, ALVARES
DETEO AN K ROWR 10 Me (0 Do Yra same peranic; whose namets s'are subschbed to the !omgomg instrument, appeared

Dedore e s day noprsce and achnowlsdged that heshathay signed and delversd the said instrumrert as  thelr
Pae ard johuntary ol tor the uses and putposas 1heran set furth

Ok snder Ty hand ang othea sean e 25TH day of SEF’TEMBEFI 1998

N

Notary Pubh.,

My Commissor sxpiies ) Sn 3 0mp

Tres ralrsm ent was prepared by OFFICIAL SEAL

GN MORYGAGE CORPORATION mrm?%uV;EcGEORGE
. STATE OF ILLINOIS
4000 WEST BROWN DEER ROAD Y COMMSSION Pt oo

BROWN DEER, WISCONSIN 53209
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