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MORTGAGE

THIS MORTGACE/ "Secanity Instrument™) is give on  SEPTEMBER 24, 1998 . The mongagor is
TOM KOSMALSKI AND W1-E, DOROTA KOSMALSKI

¢ 'Borrower™; [his Secunty Instrumenl is given {o
COLONIAL MORTGAGE COMPANY ’ D

wh.oh is organized and cxisting under theiaws of the State of Al abama
address 1s 32 Commerce Street, Montouniery, Alabama 36104-3509
{"Lender”). Borrower owes Lender the principal sum of

ONL HUNDREDC ONE THDUSAND FOUR HUNDMED FIFTY AND N0/100
Dollars (U.S. $101,450.00

This debt 1s evidenced bty Borrower’s note dated e’ samve date as this Security Instrument ("Note™), which provides for
monthly paymems. with the full debt, if not paid earlicr, Jue and payable on OCTOBER 1, 2023

Thes Secarny Instrumen: secures 1o Lender: (a) the repaymen. of the debt evidenced by the Note, with interes:, and all renewa]s
extensions and modifications of the Nate, b} the payment of 2!! other sums. with interes:, advanced under paragraph 7 tu
protedt the security of 1his Security Instrument: and (¢) the pecfoimance of Borrower's covenanis and agreements under this
Secunty Instrimen: and the Note. For this purpose, Borrowsr docs heicby morngage, grant and convey 1o Lender the following

described propenty lucaled in COo0K County, lilinois:
SEE EXHIBIT "A° ATTACHED HERETO AND MADE A PART HERED™ FOR ALL PURPOSES.

., and whose

Parcel 1D #- 0 2 — 09’ 7,08 ’(—770 ~O00 0
whiih has the address ot 1467 CHIPPEWA TRAIL, WHEELING

Llnois 60090 1Zi, Code]  (“Propenty Address™);
"orm 3014 9/90
Amended 8/96

[Sreet, Curv],

NLINOIS Single Fam:y-FNMA ‘FHLMC UNIFORM INSTRUMENT

Q-GHIIL) jerers VMP MOHTGAGS FOAMS - 180015212y
ERTAIE. L l g

Fage 1 ot 8

BOX 222-CT




. UNOFFICIAL CO]@\rﬁane ‘ ET05603

TOGETHER WITH all the improvemenis now or hereafier erecied on the propeny, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to int this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Propernty and thai the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims and dernands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note-and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (o a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umi) the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments which may attain pricrity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender. in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiwns. These items are called "Escrow Hemns.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortpage loan ma’ require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tm= to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
scts a lesser amount. If so-Lender may, at any time, collect and hold Funds in an amoun: not fo exceed the Jesser amount.
Lender may estimate the amuvit of Funds due on the basis of current dala and reasonable estimates of expenditures of future
Escrow [tems or otherwise ir acrordance with applicable faw.

The Funds shall be held (n.ap institution whose deposits are insured by a federal agency, instrumentality, or emtity
(including Leader, if Lender is suck’an institution) ar in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow ltems. Lender mnay not chargC Porrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lesder pavs Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Bortewer 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loar, unless applicable law provides ctherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shull not be required 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howuover, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as daitional security for all sums secured by this Securily Instrumcent,

} the Funds held by Lender exceed the amounts peninistad to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements o) applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lende’ ma)’ so notify Borrower in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficicacy. Borrower shall make up the deficiency in no more than
twelve monthly payments, at [.ender's sole discretion.

Upon payment in full of all sums secured by this Security In<trvinent, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalt acquire or seil far Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisiicn or sale as a credil against the sums secured by
this Sccurity Instrument.

3. Application of Paymenits. Unless applicable law provides otherwise, all puymisnts received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second ‘to amounts payable under paragraph 2;
third, to interest due: fourth, to principal due; and [ast, to any late charges due under (2 Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ana.iipgositions attribulable to the Propenty
which may attain priority over this Sceurity Instrument, and leaschold payments or groun’ rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower chail pay them on time direcily
10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amountcs to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidzacing the paymenis.

Borrower shall prompily discharge any lien which has priority over this Security Instrurnent w.less Barrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender: (h) conteuts (n.good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opiniou ‘orerate fo prevent the
enforcement of the lien; or {(¢) secures from the holder of the lien an agreement satisfactory to Lender subcrdinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aitain prioritt ﬁcr
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this Security Instrument, Lender may give Barrower a notice identifying the lien. Barrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
-Properly insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amourts and for the periods
that Lender requires The insurance carrier providing the nsurance shall be chosen by Borrower subject to Lender's approval
wtich shall not be unreasonably withhetd, If Borrower fails to maintain coverage described above. Lender may. at Lender’s
opiion. obtain coverage te protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and fenewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right o hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [0 the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applicd to restoration or repair of the
Property damaged. if the resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feas:ble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Secity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender.und Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postpone the due dard of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 thd Pronerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Propenty prior ko the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
:mmediately prior to the acgueinon.

6. Occupancy. Preservavior/, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Bortower shall occupy, establish, ani use the Propenty as Borrower’s principai residence within sixty days afier the execution of
this Secunity Instrurnent and shall ¢bianue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender orljerwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist whick ‘zie vevond Borrower's control. Borrower shall not destroy, damage or impair the

Property . allow the Propenty to deteriorate, o commit waste on the Property. Barrower shall be in default if any forfeiture

act:on ar proceeding, whether civil or crimingl, is begun thal in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ¢rcatzd by this Security [astrument or Lender's sccurity interest. Borrower may
cure such a defaull and renstate, as provided in paragiaph 18, by causing the action or proceeding to be dismissed will a ruling
that. in Lendet's good taith determination. precludes forteiture of the Borrower's interest in the Property or other material
impairmen: of the licn created by this Security Instrumeny or Lender’s security interest. Borrower shali alse be in defavlt if
Borrower, during the loan application process. gave material'y fa'se or inaccurate information or stalements o Lender {(or failed
1o provide Lender with any material information) in connectior with the loan evidenced by the Note, including, but not imited

10, representations concerning Borrower's occupancy of the Propery.as a principal residence. If this Security Instrument is on a
leasehold. Borrower shall comply with all the provisions of the/leise. If Borrower acquires fee title to the Propernty, the
leasehold and the fee title shall not merge unless Lender agrees to the reerjee in writing.

7. Protection of Lender’s Rights in the Property. If Borrower falis«o perform the covenants and agreements contained in
thae Security knstrument, or there is a legal proceeding that may significan:!; affect Lender’s rights in the Property (such as a
proceeding in bankrupicy. probate, for condemnaticn or forfeiture or to enforcs 1aws orf reguiations), then Lender may do and
pav for whatever 18 necessary 1o protect the value of the Propeny and Lender’s riglits in the Property. Lender’'s actions may
imclude payinp any sums secured by a lien which has priotity over this Securitv-Instrument, appearing in court, paying
reascrable attnrneys” fees and cniering on the Property to make repairs. Although Lender may take action umder this paragraph

7. Lender does rot hasve te do so.
Any amounts disbursed by Lender under this paragraph 7 shall become addition]l aebt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
cdate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lodder to Borrower requesting

payment.

8. Mortgage Insurance. It 1 ender required monigage insurance as a condition of making the 10274 siunred by this Security
Insirument, Borrower shall pay the premiums required to maintain the morngage insurance in effects 1, for any reason, the
rortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Irunals TQ
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obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at a cost substantially equivalent 10 the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
-one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased (0
be in effecr. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, it mongage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirernent for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid (0 Leader.

In the event of a 1otal taking of the Propenty, the proceeds shall be applied o the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumeri shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums seved immediately before the taking, divided by (b} Lhe fair market value of the Property immediately
before the taking. Any balance shalt be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property ‘mmediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ana 'ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by s Security Instrument whether or not the sums are then duc.

If the Property is abandoned-by Borrower, or if, after notice by Lender to Borrower that the condempor offers 1o make an
award or scttle a claim for damnages./Borrower fails (o respond o Lender within 30 days after the date the notice is given,
Lender is authorized (0 collect and appliz-die proceeds, at its option, either to restoralion or repair of the Property or to the sums
secured by this Security instrument, whether oy not then due.

Unless Lender and Borrower otherwisn sgree in writing, any application of preceeds to principal shall not exiend or
postpone the due date of the monthly payments refesred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By l.ender Not a Waiver. Fxtension of the time for payment or modification
of amortization of the sums secured by this Security ["isirument granted by Lender to any successor in interest of Borrower shall
ROl operate to relcase the liability of the original Boriowwzs or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inlerest oz rofuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right ot remedy.

12. Successors and Assigns Bound; Joint and Severzl Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigrs of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint @i szveral. Any Borrower who co-signs this Sccurity
Instrument but does nol execute the Note: {4) is co-signing this Security inaument only to morngage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security Instrumer:.{b) is not personally obligaled to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrorwar may agree to extend, modify, forbear or
make any accommodations with regard to the teamns of this Security Instrument or (he Mote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 104 law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected (1o be collected in connection with the
Joan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the =moint necessary to reduce the charge
1o the permitted limit; and (b) any sums alrcady collecicd from Borrower which exceeded/pemitied linits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under tc\Note or by making a direct
payment to Borrower. If a retfund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by-2dilering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed in'the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given Ly 1irst class mail to

L]
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Lender s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o be severable.

16. Borrower’s Copy. Baorrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its optivn, require immediate paymemt in {ull of all sums secured by this
Security !nsirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrurnent.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay Lhese sums prior to the expiration of this period, Lender may invoke any remedies
permmutted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuved at any time prior to the earlier of. (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: #&(b) entry of a judgment eaforcing this Security Instrument. Those ~cnditions are that Borrower: (a) pays
Lender alf sums whick/thin would be due under this Security Instrument and the Note as if ro acceleration had occurred; (b)
cures any default of any 7inor covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitvd 10 <icasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Tnstrement, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall’ ¢onrinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rerizia fully effective as if no acceleration had occurred. However. this right to reinstate shall
not apply in the case of acceleration und#> paragraph 17.

19. Sale of Note; Change of Lawu Tarvicer. The Note or a partial interest in the Note (1ogether with this Security
Instrument) may he sold one or more times with~ut prior notice to Borrower. A sale may result in a change in the entity (known
as the "l.oan Servicer") that coilects monthly Jayn cnts due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrclated-«o wsale of the Note. IT there is a change of the Loan Scrvicer, Borrower will be
given written nolice of the change in accordance v:it’s raragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 v hiCh paymenis should be made. The notice will also contain any otfics
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause-or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 10 do, anything affecting the
Property that is in violation of any Environmental Law. The pleciding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaiicis that are generally recognized to be appropriate to normal
rcsidenual uses and to maintenance of the Propernty.

Borrower shall prompily give Lender written notice of any investigsion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale pany involving the Property :nd any Hazardous Substance or Environmenlal Law
of which Borrower has actual knowledge. If Borrower leamns, or is notiiied by ~ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Prcperty is necessary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental 1.aw.

As used in this paragraph 20, "Hazardous Subsiances™ are those subslances ¢efiied as toxic or hazardous substances by
Environmental Law and the follnowing substances: gasoline, kerosene, other flammeole  or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, fnaterials containing asbestos or formaldehydc, ang radioactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction v'here the Property is located that

relate to health, safety or envircninental protection.

NON - UNJFORM COVENANTS. Borrowsr and Lender further caovenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folior/irg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

-~
Iniuals
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nppllcable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action reguired to cure the default:
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date speeified in the notéice may result in acceleration of the sums
. secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose thls Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.

22, Release. Upon paynicnt of alf sums secured by this Security Instrumens, Leoder shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Secuvity Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(us))

] Adjustable Reie Rider I:] Condominium Rider Cl1-a Family Rider
Graduated Paynwent Rider Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider {__1second Home Rider
(_JV.A. Rider [ Orer(s) Lspecify] *
N
BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenantis,cgmained in this ity Instrument and
in any rider(s) executed by Borrower and recorded with it
Witnesses: (
- (- (Scal)
TWGS“ALSKI -HBorrower
¢
i’é% ! (Seal)
DL-‘ROTA KOSMALSKI -Borrower
(Seal) ___.__ L (Seal}
-Borrower -Borrower
STA F ILLINOIS, County ss:

, a Notary Public in and/i=: said county and state do hereby centify

that TOM KOSMALSKI and DGROTHOSMALSKI

signed and delivered the said mslrumem as their
Given under my band and official seal, this _ggééﬁ_

My Commission Expires: M

AL

S
SR
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is madc this24th day of
SEPTEMBER . 1998 . and is incorporated inio and shall be deemed to

amend and supplement the Martgage, Deed of Trust or Security Deed (the “Security Tnstrumem”) of the
same date, given by the undersigned {the “Borrower”) to secure Borrower’s Note to

COLONJAL MORTGAGE COMPANY
{the "Lender™)

of the same date and covering the Property described in the Securnity Instrument and focated at:

1467 CHIPPEWA TRAIL. WHEELING., ILLINCIS 60090

[Property Adtress)
The Properly includes, but is not limited to, a parcel of land improved with a dwelling, together with other

such parcels/anc certain common areas and facilities, as described in

(the “Declaration™ ~The Property is a part of a planned unit devclopment known as

Malilibu
IName of Planned Unn Develor.~cnt)
tthe "PUD™). The Property alss, includes Borrower's inferest in the homeowners association or equivalent
¢ntity owning or managing the <67 mon areas and facilities of the PUD (the "Owners Association”) and the

uses, benefits and proceeds of Borrowas's interest.

PUD COVENANTS. In addiliva 20 the covenants and agreements made in the Security Insirument,

Borrower and 1.ender further covenant and sgree as follows:

A. PUD Obligations. Barrower shal’ gerform all of Borrower’s obligations under the PUD's
Constituent Documents. The “Constituend |Documents” are the: (i) Declaration: (ii} anicles of
incorporation. trus! instrument or any cquivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Cwners Association. Borrower shall promptly pay, when

due, al! dues and assessments imposed pursuam o the Coastituent Documents,

MULTISTATE PUD RIDER - S.ngle Family - Fannie Mas/Freddie Mac UnNIFORM NSTRUMENT Form 3150 9/90
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B. Hazard Insnrance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uriform Covenant 2 for the monthly payment to Lender of

the yearly premium installments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on

the Property is deemed satisfied 1o the extent that the required coverage is provided by the Owncrs
Association policy.
Borrovier shall give Lender prompt notice of any lapse in required hazard insurance coverage

provided by tie master or blanket policy.
In the evint of a distribution of harard insurance proceeds in lien of restoration or repair following a

loss 10 the Propirt:, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hercby assigned ard shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the

Security Instrument, vith any excess paid to Borrower.
C. Publlc Liability «n-urance. Borrower shall take such actions as may be reasonable to insure that

the Owners Association miaistains a public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender.
D. Condemnation. The piocceds of any award or claim for damages, direct or consequential,

payable to Borrower in connectioi ' with any condemnation or other {aking of all or any part of the Property
or the conunon areas and facilities of th2 SUD, or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the

Security {nstrument as provided in Uniforn: Covenant 10.
¥. Lender's Prior Consent. Borrower shall _not, except after notice to Lender and with Lender’s

prior written consent, either partition or subdivids the Property or consent 1o:
(i) the abandonment or termination of thz PUD, except for abandonment or termination required

by law in the case of substantial destruction by fre or other casualty or in the case of a taking hy

condemnation or eminent domain:
(i) any amendmen (o any provision of the "Corstituent Documents” if the provision is for the

eapress benefit of Lender;
(iii) termination of professional management and ascamrption of self-management of the Owners

Association; or
(iv) any action which would have the effect of renderina/tue public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

lnivalig: i & D‘bk—.
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F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay
themn. Any amounts dishursed by Lender under this paragraph F shal! become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishurscment at the Note rate and shall be payable, with

inierest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOYW. Borrower accepts and agrees to the terms and provisions contained in this PUD

QC&Q { - ML_(SEM)

TOM KOSAZSKT Porrower  DOROTA KOSHALSKI “Borrowes

(Scal) (Scal}

-Berrower

-Borrower

s (Scal) {Seal)

-Borrowet -Buriower

(Scal)

-Borrower

@, 7V (8705).01 Page 301 d Form 3150 9/90
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