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THIS MORTGAGE ("Security Insirament”) is given on August 27, 1998 . The mertgagor is
SUZANNE M. HERBST and JAMES (. MTR8ST, WIFF AND HUSBAND

CBorrower” . This Sceurty Instrument 1y given w

fIRST HOME MORTGAGE CORPORATION, AN ILLINCIS CORPGRATION,

which s argamzed and existing under the laws of  TLLINOIS . and whose A

address s 950 NORTH FIMHURST ROAD, MT. PRCSPFCT, Al FOASS o0
J'l.ender”) Borrower owes lencer the principal sum of g

Two Hindred Fifteen Thousand One Huncred and no/1C0 o

Detlars (U.S. § 215,100.00 8

This deht b2 evidenced by Borrower's note daied the same date as this Senuziay Instrurent ("Note™), which provides tor o

mentiy pavments, with the ful debt, of not paud earher, due and pavable on saptember 1, 2028

This Secunty Insirument secures 1o Lender: tas the repaymem of the deht evidenced by @17 Xote, with interest, and all renew als.

evensons and modificanons of the Nate: h the payment of all cther summs  with inreres!. advanced under paragraph 7

protect ihe secuny of this Secanity Instriment: and (c; the performarce of Borrower's covensins and agreemen:s ander this

sccurity Issiriment and the Note For this purpose. Borrower does herely mongage, grant and conu x40 Lender the following

¢escrbed praperty locatee in (00K County, [llino:s:

10TS 27 AND 28 IN BLOCK 2 IN WOOD3INE ADDITION, BEING A SUBDIVISION CF THZ NORTHEAST

174 07 TWE SOUTHWEST 1/4 0° SECTION €, TOWNSH! P 39 NORTH, RANGE 13, EAST GF/THE

THIRD PRINCIPAL MERIDIAN, IN COCK COUN’Y ILLINGIS.

o 1.N.: 16-06-305-912, L .
wiirch has the address of 876 NORIH KENILWORTH AVENUE. OAK PARK {Stree, Cm-.’. ?;
INnins 603202 (7ip Codey (CPropersy Address™s; =
LEINCIS-Single Fam iy FNMAFHLME UNIFORM
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TOGETHER WITH ell the improvemenis now or hereafter erecied on the property, and all casements, appunienances, and

fixtures now or hereafier a part of the propeny, All replacements and additions shal) also be covered by this Security
' Instrument. Al of the foregoirg is referred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hicreby conveyed ard has the right ©© mongage,
grant and convey the Property and that the Property is unencumberced, except for encumbrances of record. Burrower warrants
and will defend generally the title t the Property againsi all claitns and demands. subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limated
variations by jurisdiciion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc 1he
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender. Borrower shall pay 10
Lender on the day monthly payments are due under the Note, urti] the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which.may atrain priority over rthis Security Instrument as a lien on the Property. (b) yearly leasehold payments
or ground rents on e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Hood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any, and (I) any sums payable by Burrower to Lender, in accordance with
the provisions uf paragraph/d. in lieu of the payment of mongage insurance premiums. These fterns are called “Escrow Rems.”
Lender may. at any time, <olieer and hofd Funds in an amount not (o exceed the maximum amount 2 lender for a federally
related mortgage loan may requite4or Borrower's escrow accoun: under the federal Real Estate Settiement Procedures Act of
1974 as amended frem time to time! )2 U.S.C. Section 2601 e seq. ("RESPA"). unless ancher law that applies to the Funds
sets a fesser amount. If so, Lender+idy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds rue-on the basis of current data and reasonable estimates of expenditures of fature
Escrow liems or otherwise in accordance witn aprlicable Jaw. '

The Funds shall be Leld in an instituticn whose deposits are msured by a federal agency, instrumentality, or ent:ty
(inciuding Lender, if Lender is such an institution)or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analvzing the cscrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: iuierest on the Funds and applicable law permits Lender o make such
a charge. However, Lender may require Borrower 10 pay a cie-time charge (or an independent real estate lax reporting service
used hy Lender in comnection with this loan, unless applicebls-Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requised to pay Borrower any interest or carnings on the Funds
Borrower and Lender may agree in writing, however, that interest sha'i-be paid on the Furds. Lender shal! give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additional security ferall sums secuted by this Securily instrument.

[f the Funds held by Lender cxceed the amounts permitied to be held by applizable law, Lender shall account to Borrawer
for the excess Funds in accordance with the requirements of applicable law. [f the «mount of the Funds held hy Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in wniting, and. in such case Borrower
shall pay (o Leader the amount necessary to make up the deficiency. Borrower shall‘maxe up the deficiency in no more than
twelve monthly payments, a: Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shabypromntly refund to Borrower uny
Funds held by Lender, If, under paragraph 21, Lender shall acquire or seil the Property, Lender prior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 2gaiaozt the sums secured hy
this Security Instrument.

3. Application of Payments. Unless applicable Juw provides otherwise, all payments received by Leader under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amourts payable-under paragraph 2:
third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propent
which may attain priority over this Sccurity Instrument, and leaschold payments ot ground remts, if any. Borrower skhall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on time dircctiy®
to the person owed payment. Borrower shall promprty furnish te Lender all notices of amounis 1o be paid under this pmagraph.w
If Borrower makes these payments directly, Borrower shafl promptly furnish to Lender receipts evidencing the payments. =

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agreesin
writing to the paymeni of the oblipation secured by the lien in a manner acceptable to Lender; (b) cuntests in good faih the Jign
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent l_l;c
enforcement of e hien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien'{t
this Security Instrument. §f Lender determines tha any part of the Propenty is subject to a lien which may anain priority o¥er
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thas Seear.iy Instrument, Lender mav give Borrower a notice identifying the lien. Burrower shall satisly the lien or take une or
more of the actons set {omth above within 10 davs of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insared against loss by fire, hasards included within the term “cxtended coverage™ and any other hazards, yncluding
foeds or Teoding . for which Lender requizes insurance. This tnsurance shall be maintained in the amounts and for the periods
that Leader requires The incurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unicasonably withheld If Borrower fails 1o maintzin coverage described abuve, Lender may, ai Lender's
ophion, ubtam caverage 1o proteet Lender's rights in the Property in accordance with paragraph 7

Al tiswtance pobieies and revewals shall he acceptadle o Lender and shall include a standard mortgage clause. Lender
shail have the night © hotd the pohcies ad renewals. {f Lender requires, Borrower shall prumpely give to Lender all receipts of
padd premmums and renewal gonces I the event of Inss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of 1oss 3f not made promptly by Borrower.

Ynless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration o repair 15 econonv.cally feasible and Lender’s security is not lessened. 1f the resioration or
tenarr < not econaimically feasible or Lender’s security would he lessened, the insurance proceeds shall be applied to the sums
weenred by this Security Instrument, whether o not then due, with any excess paid to Borrower. If Borrower abandons the
Propeny. o1 does not angwer within 30 davs a rotice from Lender that the insurance carrier has offered (o settle a ciaim, then
Lender may coilect the sasurance proceeds. Leader may use the proceeds 1o repair or restore the Property of to pay sums
secured hy this Security Instowent, whether or not then due. The 30-day period will begin when the notice is given.

U'nless Lender and Borrower otherwise agree in wning, any application of proceeds 1o principal shall not extend or
posipone the due date of the ménlily pavmeats refesred 10 1n paragraphs 1 and 2 or change the amount of the pavmens. If
under paragraph 21 the Property 1s acguised by Lender, Borrower's rignt to any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisivon shall pass o Lender to the extent of the sums secured by this Security Instrument
smmediately prior te the acquistbion

6. Occupancy, Preservation, Maintenancs and Protection of the Property: Borrower's Loan Application: Leascholds.
Bosrower shall nceupy . ectablish, and ase the Proproy-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy-k Property as Borrower's principal residence for at least one year after
the date of occupancy, urless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrotver’s comtrol. Borrower shall not destroy, damage or impair the
Property, allow the Praperty to deterorate, or commit waste/on the Property. Borrower shall be in default if any forfeiture
action ar proceeding, wherher civil or criminal, is begun that in Lender's good faith judgment could result in forfeiwre of the
Praperty of otherwise matenally impair the lien created by this Sceurity dpstrument or Lender’s security interest. Borrower may
cure such a default and reinstaie, as provided in paragraph 18, by causing tac action or proceeding to be dismissed with a ruling
that, I Lender's good faith deternnnanon, precludes forfenture of the gorrewer’s interest in the Property or othet mitenal
anparment of the lien created by this Security Instrument or Lender's secuiity iprerest. Borrower shall atso be in default if
Borrower, during the loar application pracess, gave materially false or inaccurate 1viormation or statements to Lender {or failed
1 provide Lender with any material information} in connectien with the loan evidencrd oy the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal resigcace. If this Securily Instrument is on a
feaschoid, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee title to the Property, the
feaschold and the See ttle shall aol merge untess Lender agrees 1 the merger i writing.

7. Protectiun of Lender's Rights in the Property. If Borrower fails to perfornm (ke coveratisapd agreements contained in
this Security Instrement. or there ie u legal proceeding that may significantly affect Lender’'s rights fa 2e Property (such as a
proceeding i bankruptey, probate, for condemnation or forfeiture of to enforce laws or regulations), then Lender may de and
par for whatever is nesessary to protect the value of the Property and Lender’s rights in she Propeny. Lender's actions may
include piying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reaseranle atemevs” foes and sntenng on 1he Property 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so. w

Aay amoants disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by lhisw
Secunity Instrument. Unless Boitower and Lender agree to other terms of payment, these amounts shall bear interest from therd
dice of dishursement at the Mate raie and shatl be payable, with interest, upon potice from Lender o Borrower rcqucsnng"“‘:
DA Ment 5
8. Mortgage Insurance. 1f Leader required imorigage insurance as a coadntion of making the loan secured by this Security s
Instrument, Borrower shall pay the preminms required to maintam the mostgage insurance in effect. If. for any reason, the
mertgage Insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to

Intials inai:
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent o the
cust to Borrower of the mortgage insutance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage 1s ot available, Borrower shall pay to Lender each month a sum cqual o
one-1welfth of the yearly monigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insueance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writlen agreemient between Borrower and Lender or appiicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connechon with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 220t taking of the Property, the proceeds shall be applied to the sums secured by this Security lnstrument,
whether or not then due; with any excess paid to Borrower. In the event of & partial taking of the Property ir which the fair
market value of the Prop(riv immediaiely before the taking is equal o or greater than the amount of the sums secured by this
Security Instrument immedizicly’ before the taking, unicss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insirument shall beieduced by the amount of the proceeds multiplied by the following fraction: {(a) the tol
amount of the sums secured immedizwly before the waking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall ~c"paid to Barrower. [n the event of a partial 1aking of the Property in which the fair
market value of the Property immediatcly efore the taking is less than the amount of the sums secured immiediately before the
taking, urless Borrower and Lender otherwisé agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccured by this Security lisirument whether or not the sums are then due.

If the Property is abandoned by Borrower, oi i1, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a clamn for damages, Borrower fails 1o resnond 1o Lender within 30 days after the dae the notice 15 given.
Lender is authorized to cotlect and apply the proceeds, auti<-option, either 10 restoration or repair of the Property or to the sums
securcd by this Security Insirument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a ‘Vuiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Liender 1o any successor in imerest of Botrawer shall
not operate 1o release the liability of the original Borrower or Borrower's suce23sors in interest. Lender shail not be required to
commence proceedings against any successor in interest of refuse to extend time foi payment or otherwise modity amortization
of the sums sccured by this Sccurity Instrument by reason of any demand mde by the original Borrower or Borrower's
successors in interest. ARy forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy .

12. Suvecessors and Assigns Bound; Jolnt and Severa) Liability; Co-signers. The covenants and agreerients of 1his
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrouwer, subject to the provisions of
paragraph 17. Burrower's coverants and agreements shall be joint and several. Any Berrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Insirument only 1o morigage, crant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persoraily ¢olipated 1o pay the sums
secured by this Security fnsirument; and (c) agrees that Lender and any other Borrower may agree to extend, siodify, forbear or
make any accommodations with regard to the terms of this Security Instrument of the Note without that Borrower’s consent.

13, Loan Charges. [f the loan secured hy this Security Instrument is subject 1o a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the,
loan cxceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the char%
to the permitted linit; and (b} any sums already collecied from Borrower which exceeded permitied limits will be refunded 1
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direcD?
paymeni 10 Borrower. If a refund reduces principal, the reduction will be \reated as a partiad prepayment without an¥,
prepavment charge under the Note, 23

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing™®
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designales by notice to lender. Any nctice to Lender shall be given by first class mail to

181 FLATETH
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Lender's address stated bercin of any other address Lender designates by notice to Borrower, Any notice provided for in this
Secutits dstrument shall be deemed o have been piven to Beryower or Lender whien given as provided i ihis paragraph.

15, Governing Law; Severahility. This Sceuruv Insinnnent shall be poverneg by federal law and che law of the
Juzisdicticon 1i which the Property s focated. [n the event that any provision or clause of this Securiy Instrument or the Note
vonlicts with 2pplicabie Jaw, such confl.ct shail not affect other provisions of this Security Instrument or the Note which can be
grven eftect without the coaflicting provision. Te this end the provisions of this Security Instrument and the Note are declared
o he severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and o this Security Instrument.

17. Transfer of the Pruperty or a Beneficial Intercst in Borrower. If all or any pan of the Propeny or any imeiest in it
i saold or rransferred (ar gt a beneticial inercss in Borrower is sold or transferred dnd Borrower is not & flatural person) without
Lender's pror when consent, Lender mav. at us oplion, require immediate payment 1 full of all sums secured by this
Seeurtly lasiniment Howener. this optien shzll not be exercised by Lender if exercise is prohidited by federal law as of the date
of tins Secunty Instrament

It Lencer eacrares this eption, 1ender shall give Borrower notice of acceleration. The notice shab) provide a perind of not
Teew han 30 daveCfrom the date the notice is delivered or masled within which Borrower must pay all sums secured by this
Sceunty 1rerument 2 Borrower farls o pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
peanmed by this Secuiiy Instrument without fusther notice or demard on Bortower.

1%. Borrower's Paght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
crforeement of s Secunty fastrument discontinned at any iime prior to the ecarlier oft (a) 5 days (or such other period as
apphicadle law mav speafy far rénstatement) hefore sale of the Property pursuant to any power of sale conlained in this
Scuerny Iadrement, of M) entry ol s juégment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
| erder ali sam: whick then would beaiia under this Security Instnument and the Note as if no aceeleration had occurred,; (b)
cutes any delaalt of any other covenaniisor agreements: oy pays all expenses incurred in enforcing this Security Instrument,
incivding. bat not Biraited (0, reasonable attgmeys” fees: and (d) takes such action as Lender may reasonably require 1o assure
that <he hea of thes Securny Istrument, Lendei s vights in the Propeny and Borrower's obligation to pay the sums secured by
thoe Securty Instrament shail conunue unchatged ), Upon rainstatentemt by Boreower, this Securtty Instrument and the
o ipations secared herety shall reman fully effective <ot po acceleration had occurred However. this right to reinstate shall
not apply inthe case o zeceleration under parapraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Nowe (together with this Security
Instruments may be sold one of more times witheut pror netict 10 Rorrower A sale may result in 5 change in the entily (known
ac the “Lean Servicer”) that collects monthly pavaents due under'the Kote and this Security [nstrument There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note! [f¢bire is a change of the Loan Servicer, Borrower will be
greon whtten oonce of the change in accordance with paragraph 14 above and applicable Jaw. The notice will sta'e the name and
address of the new Loan Servicer and e address 1o which payments should oc made. The nouce will also centain any other
itonnaten requited by apphable law.

30. Hazardous Substances. Bomrewer shail net cause or permit the presence, use, dispnsal, storage. or release of any
Hazardous Substances on or n the Property  Borrower shall not dn, nor allow anyeine cise 1o do, anything atfecting the
Propenty that is 10 violarop of any Environmental Law  The preceding two seniences shall-not apply 10 the presence, use, or
aorage on the Property of smull quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential wses and 10 mantenance of the Propurty

Borrower skall promprly give Lender written naace of any invesagaion, claim, demand, lawsu®or other action by any
governmental or regalatony agency or privare pany involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrewer bas actual knowiedge. If Borrower learns, or is notified by any governmental or regulaery autharity. that
amsy temoval or other remed.at.on of any Hazardous Substance affecting the Properiy is necessary, Borrowei-snall promptly take
all necessary remedial actions i accordance with Eaviconmental Law.

A used o thos paraprapn 20, "Hazardous Subdances” are those subsiances defined as toxie or hazardeus substances by
Erviropmeniad Law and the tolfowing substanves:  gasoline, kerosene, other flammable or toxic petroleum praducts, toxic
pesticides and herhicides, volatibe solvents, matetials comaning asdestos or formaldehyde, and radioactive materials. As used in
thas paragraph 2G, "Environmental Law” means federal laws and laws of the junisdiction where the Property 1s located that
selate o health. safety op environmental protechion.

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall gis e notice to Borrower prior to acccleration foltowing Borrower’s breach
af anv covepant or agreement in this Sceurity Instewnent (buf not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action sequired to cure the default;
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forectosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in full of ali sums
secured by this Sccurity Instrument without further demund and may forecluse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. U'pon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propenty.

24. Riders ta ti’s Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Sucurity {nstrument, the Covenants and agreements of each such rider shall be incorpoiated into and shall amend and supplement
the covenants and agreemeny; of this Security Instrument as if the rider(s) werc a pant of this Security Instrument.

[Check applicable box(es)|

(X1 Adjustable Rate Rider ] Condominium Rider % 1.4 Family Rider
_D Graduated Payment Rider [__] Planned Unit Development Rider _l Biweekly Payment Rider
L_j Batloon Rider D Rate Improvement Rider Sccond Home Rider

] VA Rider [] Other(s) (specily]

BY SIGNING BELOW, Borrower accepts and ag'ces 1o (he terms and covenants contained in this Security Instrument and
i any rider(s) exccuted by Borrower and recorded with it

Witnesses:
;‘u?ANNE . HERBST -Hotrower

JM & _.(Seal)

\
£ HERRBST Ll ' -Borrower

f

(Seal) a o {Seal}

-Borrower -Borowet

C

STATE OF ILLINOIS, County ss:

1, . 2 otary Pyblic in ang for said cougivniistale do hereby certify
that  SUZANNE M. HERBST and JAMES C. HERBST M

signed and delivered the said instrument as their free and volunds
Given under miv hand and official seal, this T”

My Commission Expires: —— -
Nt 1
ree ;M-vvvtﬁv\"
Seeseesstnsensaessurensensy T REEFIC Y AL
¢ FICIAL SEAL" : P
P4 DAWN b4 . DAW. v 20A G
$ oy BRAGG : COMARY PUBLI o oo o TN
$ o et PUSLIC, STATE OF ILLINDIS $  i; Commission <ywg 5 2 L |
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ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of AUGUST .

1998 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Dced of Trust or Security Deed (the "Security Instrumant”) of the same date givan by the undersigned (the
‘Borrower”) to secure Borrower's Adjustable Rate Note (the ‘Note)to FIRST HOME MORTGAGE

CORPDRATION, AN ILLINOIS CORPORATION {the "Lender”)
of the same date and covering the property described in the Security Instrument and localed at:

806 NORTH KENILWORTH AVENUE,0AK PARK,IL 60302
[Propeity Add-ess|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE {ACNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RLYC CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST #AY,

ADDITIONAL COVENANTS. - In audition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows

A. INTEREST RATE AND MONTHLY PAYAENT CHANGES
The Note provides for an inttial interest (ate i 6.2500 9% The Nole provides for changes in the

interes: rate and the monthly payments, as follows
4. INYEREST RATE AND MONTHLY PAYMENT (CHANGES

(A) Change Dates

The interest rate | will pay may change on the first cdy.of SEPTEMBER 1 . 1999
and on that day every 12th month thereafter. Each date 6nwhich my mnterest rate could change is called a
"Change Date

(8) The Index

Beginnaig with the first Change Date, my interest rate will be dased.on an Index The "Index” is the
weekly average yield on United States Treasury seturities adjusted to a ronstant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure aveilable as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available. the Note Holder will choose a new indox which is based upon
comparable information  The Note Hoider will give me notice of this choice.

(C) Caiculation of Changes
Before each Change Date. the Note Holder will calculate my new interest rate by addirg-Two and 3/4
percentage points ( 2.7500 %) 1o the Current’index. The Ncle
Holder will then round the result of this addition to the nearest one-eighth of one percentage poirt.(0.125%).
Subject to the limits stated in Section 4(0) beiow, this rounded amount will be my new Iinterest ‘aiz until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
renay the unpaic principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest raie in substantialty cqual payments. The result of this calculation will be the new amount of my
monthly paymenl

(D) Limits on Interest Rate Changes

The interes! rate | am required to pay at the first Change Date will not be greater than ~ 8.2500 %
or less than 4.2500 = Thereatter, my interest rate will never be increased or decreased on any
single Change Date by mere than two percentage points {2.0%) from the rate of interest | have been paying
for the preceding fwelve months. My interest rate will never be greaterthan  11.2500 %,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2-Single Family--FNMA/FHLMC Uniform Instrument
FHME e opt i3 57 SAGE 1 OF 2 Form31113/85
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(E) EHective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date uritil the amount of my
maonthly payment changes again

(F) Natice of Changes

The Note Halder will deliver or mail to me a natice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question |
imay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforv Covenant 17 of the Security Instrument is amended ta read as follows.

Trans’er of the Property or a Beneficial Interest in Borrower, It all or any part of the
Property Grary interest in it is sold or transterred (or if a beneficial interest in Borrower is soid or
transferred anz Barrower is not & natural persor) without Lender’s prior written consent, Lendar
may, at its opilait-require immediate payment in full of all sums secured by this Security
Instrument. Howeves, this option shall not be exercised by Lender il exercise is prohibited by
tederal law as of the «.aie of this Sacurity Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to 0k submitted to Lender information required by Lender to evaluate the
intended transferee as i@ new loan were being made 10 the transferee; and (b} Lender
reasonably determines that Lerder's security will not be impaired by the loan assumption and
that the risk of a breach of any cnvenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by applicakie law, Lender may charge a reasonable fee as a
condition to Lender's consent 12 the loza assumption.  Lender may also require the transferea
to sign an assumption agreement that is accepiable to Lender and that obligates the transteree
to keep all the promises and agreernents \made in the Note and in this Security Instrument.
Borrower will continue to be obligated under tha Note and this Securily Instrument unless
Lender refeases Borrower in writing,

[f Lender exercises the oplion 1o require imiregiate payment in full, Lender shall give
Barrower notice of acceleration. The notice shall providz & petiod of nos less than 30 days from
the date the notice Is delivered or mailed within which Brriower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these suns prior to the expiration of this
pericd, Lender may invoke any remedies permitted by this Secunity Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

{Sea)
-Borower

{Seal)
-Borrower

{Seait
-Borrowes

(Seal,
-Borrower

MULTISTATE ADJUSTABLE BATE RIDER.-ARM 5.2.-Single Family--FNMA/FHLMC Uniform Instrument
FHMC #6105 (2/97) PAGE 2OF 2 Form 3111 3/85
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of AUGUST ,

19498 . and is mcorporated into and shal! be deemed to amend and supplement the Morigage,

Deed of Trust or Security Deed (the "Security Instrument’) of the same date given by the undersigned (the
“Borrower”) ta secure Borrower's Adjustable Rate Note (the "Nate’) to FIRST HOME MORTGAGE

CORPORATION, AN ILLINOGIS CORPORATION {the "Lender’)
of the same date and covering the property described in the Security Instrument and located at:

806 NORTH KENILWORTH AVENUE,DAX PARK,IL 60302

(Froperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE S4ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAIT CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST 7AY,

ADDITIONAL COVENANTS. - In addition to the covenants and agreemnents made in the Security
instrument, Borrower and Lender furthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an india) interest rate'or  6.2500 %, The Note provides for changes in the

nlerest rate and the monthly payments, as follovs’
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The nterest rate | will pay may change on the first day. of SEPTEMBER 1 . 1999 .
and on that day every 12th month thereatter. Each Gate oaswhich my interest rate could change is called a
‘Change Date "

(8} The Index

Beginning with the first Change Date, my interest rate wll be hascd.on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted 10 a eorstant maturity of 1 year, as made
available by the Federal Reserve Board The most recent Index figurc aveilable as of the date 45 days
hetore each Change Date is called the 'Current Index.”

i the Index is no longer available, the Nole Holder will choose a new ingex which is based upon
comparable in‘ormation  The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by acuing, Three
percentage points {  3.0000 %) to the Current’ingax. The Note

Holder will then round the result of this addition to the rearest ane-gighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rouncted amount will be my new intergst [ai< until the
next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the uripaid principal that | am expected 10 owe at the Change Date in full on the maturity date at my
new nierest rate in substantially equal payments. The result of this calculation will be the new amoum of my
monthly payment '

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at tha (irst Change Date will not be greaterthan ~ 8.2500 %
orlessthan  4.2500 % Therea'ter, my intergst rate will never be increased or decreased on any
singie Change Date by more than two percentage poin's (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greaterthan ~ 12.2500 %,

MULTISTATE ADJUSTABLE RATE RIDER- ARM 5-2--Single Family--FNMA/FHLMC Uniform Instrument
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untit the amount of my
monthly payment changes again.

{F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interesi rate and the armount of
my monthly payment before the effective date of any change. The notice will Include information reqGuired
by law to be given me and also the title and telephone number of a parson who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Govenant 17 of the Security Instrument is amended to read as follows.

Trai1s*z: of the Property or a Beneficlal Interest in Borrower.  [f all or any part of the
Propenty or.anynterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Aarrower is not a natural person) without Lender's prior written consent, Lender
may, at i's optio, require immediate payment in full of all sums secured by this Security
Instrument. Howeve:, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of tha d2te of this Securlty Instrument. Lender also shall not exercise this option
if: (a) Borrower causes 10.us submitted to Lender information required by Lender to evaluate the
intended transferee as i-a+iew loan were being made to the transferee; and (b) Lender
reasonably determings that Lerger's security will not be impaired by the loan assumption and
lhaﬁ 12§ risk of a breach of any sovenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by applicatie law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loa/vassumption.  Lender may also require the transteree
to sign an assumption agreement that is accupiable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under tha Nete and this Security Instrument unless
Lender releases Borrower In writing.

If Lender exercises the option to require immediate payment in tull, Lender shall give
Borrower notice of acceleration. Tha notice shall providz 7 period of not less than 30 days from
the date the notice is delivered or mailed within which Bzriower must pay all sums secured by
this Security Instrument. 1f Borrower fails 1o pay these su/ns prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Sesurity Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ara covenants contained in this
Adjustable Rate Rider.

(Seal}
-Borrower

{Geal}
-Bortowat

(Sean
-Horrower

» .
-

.. {Seal)
-Bo«rower%

#~
Y

)

1e20)
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