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MORTGAGE

THIS MORTGAGE (' Sarurity Instrument’) isgivenon o-toner 2, 1998 . The mortgagor is
WOBERT W 2TCHARLY /and w“AREN A 3JCH4ARIS. HUSBAKT AND WIfFE

{"Borrower’).
This Security instrument is givento AWCRICAN FAMILY MIRTIAGE COMPANY,

which is organizedd and existing under the lzws of  THE UNITED STATES OF AMERICA | and whosa acldress is
LZATE SCUTw MAREIM AVE, PALANS MEIGHTS, 1L 60463 {'Lender’)
Borrower owes Lender the pancipal sum of ooty Eiqht Thousand Oollars ard no/i0Y
: Dollars (U.S. % 88,000 00 ). This dabt is

evidenced by Borrower's note dated the same date 4 ihis Security Instrument (‘Note"), which provides for monthly
payments. with the ‘ull debt. if not paid earlier. due and payableon Hovenmter 1, 2028 . This Security
instrument secures 1o Lender: {a) the repayment of the asbt eviden: ed by the Note, with interest, and all renewals,
extersions and modifications of the Note: (b) the payment ¢/ al other sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (¢} the perfarmance of Borrower's covenants and agreements
under this Security Instrument anc the Ncte For this purpose, Boroveer does hereby mongage, grant and convey to
Lender the following described property iocated in coak
County llfinois

StE O ATTACAED LEGAL

1CAVESL

13
rd

¢4 14 26 G4

which has the address of 3858 W 108THe SL . CHILAGD
{Street) [City]
llinois *“0GC:8 ("Property Adidress’); /
[2Zip Code] R

TOGETHER WITH all the improvements ncw or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacernents and additions shall aiso be
covered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Praperty ~
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against toss by fire. hazards included within the term "extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreascnably withhetd. 1 Borrower fails to maintain coverage described
atove. Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
cender shall have the right to hotd the policies and renewals If Lender requires, Borrower shall promptly give to Lender
alf recerpts of paid premiums and renewa! notices. |n the event of loss, Borrower shall give prompt natice to the
nsurance carrer and Lender Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ot the Property darraged. f the restoration or repair is economically feasible and Lender's security is nol lessened. If tha
restoration or repair 1s not econamically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or riot then due, with any excess paid 10 Borrower.
it Borrower abaroors the Property. or does not answer withun 20 days a notice from Lender that the insurance carrier
has oftered 10 seftlea claim, then Lender may collect the insurance proceeds Lender may use the proceeds 10 repair
or restore tha Properly o7 10 pay sums secured by this Security Instrument, whether or not then due. The 30-tlay period
wil: beqin when the notve i qiven

Unless | ender and Borrawez othervise agree in writing, any application of proceeds to principal shall not extend or
postpane the cue date of the meachly payments referreq 16 in paragraphs 1 and 2 or changa the amount of the
payments I under paragraph 21 %e Property is acquired by Lender, Borrower's right to any insurance policies and
proceeads resulting from damage ta the Proberty pror to the acausition shall pass to Lender to the extent of the sums
secured by this Securty instrument iniinzaiatety prior to the acquisition. ‘

6. Occupancy, Preservation, Mainter anc» and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisivand use the Property as Borrower's principal residence within sixty days
atter the execution of this Security Instrument aray shiall continue 1o occupy the Property as Borrower's principal
residence for at least one year atter the date of occurancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuaing rircumstances exist which are beyond Borrower's control.
Borrower shail not destroy. damage or impair the Praper'y alow the Property to deteriorate, or commit waste on the
Praperty Botrower shall be ir default il ary fodeture action r proceeding, whether civil or criminal, is begun that in
tender's good faith judgment could result in forfeiture of the Pipperty or otherwise materially impair the lien created by
1his Securty Instrument or Lender's secutity imterest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precluces forfeiture of the Borrower's interest in the Prounrty or other materiat impairment of the lien
created by this Security Instrument or Lender's security ‘ntercst Borrower slia!l also be in default if Borrower, during the
loan application process gave matenally ‘alse or inaccurate information or staternents to Lender for failed to provide
Lender with any material information) in connection with the loan evidenced by *ie Note, including, but not limited to,
tepresentations concetning Borrower’s occupancy of the Property as a principalresidence. If this Security instrument is
on a leasehoid, Borrower shall comply with all the provisions of the lpase. If Borrowsr acquires fec title to the Property,
tha leasehold and the fee title shall not merge unless Lerdar agrees to the merger in writia).

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the coveriants and agreements
contained in this Security Instrument. or there is a legal proceeding that may significantly affect.-Lander's rights in the
Property (such as a proceeding in bankruptcy, probate, ‘or condemnation or forfeiture or to enforze laws or
requlations), then Lender may 0o and pay for whatever is necessary to protect the value of the Prepzriy and Lender's
tights in the Property Lender's act.ons may include paying any sums secured by alien which has priaray over this
Security Instrument. appearning in count. paying reasonable attorneys' fees and enterirg on the Property to make
tepairs Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any ame.urts disbursed by Lender unde- this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument Urless Borrower and Lender agree to cther terms of payment, these amounts shali bear
terest trom the date of disbursement at the Note rate and shall be payable, with interest, ypon notice from Lender to
Borrower requesting payment

8. Mortgage insurance. If Lender required mortgage nsurance as a condition of making the loan secured by th
Security Instrument, Borrower shalf pay the premiums required to maintain the morngage ‘nsurance in effact. 1, for ary, -
reasnn, the montgage insurance coverage required by Lender lapses or ceases 1o be in effact, Borrower shall pay theX .
premiums required to chiain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cogi ,
substantially equivalent to the cost to Borrower of the martgage insurance previousty in effect, from an allernate “y
mntgage msurer approved by 1.ender If subsiantially equivalent mortgage insurance coverage is nct available,

ILLINOIS—~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/30
1SC,/CMDTIL/ /04381 ,/3014{5-90)-L PAGE 3 OF 6
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. 15. Governing Law; Severability, This security instrument shall be governed by federal law and the law of the
,urisdiction in which the Propenty 1s located In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the property or any interest
in 't is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is hot a natural
person) without Lerder's priar written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Securty Instrument. Howaver, this aption shall not be exercised by Lender if exercise is prohibited by
federat faw as of the date of this Security Instrument,

)i Lender exercises 1nis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 37 doys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrizment If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitind y this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rip:it 13 Reinstate. If Borrower meets cenain conditions, Barrower shall have the right to have
enforcement of this Security iostrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period
as applicable law may specityior.einstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument, or () entrweof a judgment enforcing this Security Instrument. Those conditions are tha
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred, (b) cures ary Sefault of any other covenants or agreements; (¢) pays all expenses incurred
in enforcirg this Security Instrument, including; but not kmited o, reasonable attorneys' fees, and (d) takes such action

as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and

Borrower’s obligation to pay the sums securec by this Security Instrument shall continue unchanged. Upon
reinsiatement by Borrower, this Security Instrumeitt and the obligations secured hereby shall remain fully effective as it
no acceleration had occurred. However, this right to.5instate shall not apply in the case of acceleration unger
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Nute or.a partial interest in the Note (tagether with this Security
Instrument) may he sold one or mara times withoul prior notics 1o Borrower. A sale may result in a change in the entity
(known as the “Laan Servicer') that collects monthly paymentsdize under the Note and this Security Instsument. There
also may be ane or more changes of the Loan Servicer unrelated <0 = rale of the Note. If thare is a change of the Loan
Servicer, Borrower will he given written nctice of the change in accorjaice with paragraph 14 above ang applicable law.
The notice will state the name and address of the new Loan Servicerard the.address to which payments should be
made The rotice will also contain any other information required by applicable law .

20. Hazardous Substances. Borrower shall not cause of permit the preserce, use disposal. storage, or release of
any Hazardous Substances on or in the Property Borrower shall not do, nor allow zavone else to do, anything affecting
the Property that :s in viclation of any Environmental Law. The preceding two senterces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gerierally recognized to be

appropriate to normal *esidential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, tawat or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardcug Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notitied by a1 governmental or
regulatory authority, that any removal or cther remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall prompily take afl necessary remedial actions in accordance with Environmental Lawr.

As used 'n this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviranmental Law and the following substances' gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radwactve materiais As used in this paragraph 20, 'Environmantal Law" means federal laws and laws of the
jurisdiction where the Property s located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and as follows.

21. Acceleration; Rernedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b} the action required to
cure the default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, toreclosure by judicial proceeding and
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LCT 200 IN RIDGE GARDENS SUBDIVISION, BEING A RZSUBDIVISION
CF LCTS 3, 4, 5, € AND 7 (EXCEPT THE EAST 165 F=ZET THEREOF)
IN MCCLURE"S SUBDIVISION OF THE NORTH 70 RCDS OF THE WEST
1/2 CF THE SCQUTHWEST 1/4 OF SECTION 14, TOWNSHIP? 37 NORTH,
RANGE 13 EAST CF THEZ THIRD PRINCIPAL MERIDIAN IN COOK
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