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800 LASALLE Ave | STE-1000
MINNEAPOLIS, MN 504r2.202)

THIS MORTGAGE ¢ Seeuriy Inarumesi®) 1s givenon OCTOBER 02, 1998
'he Mortgagor is HECTOR VELAZQUEZ ANT UOLANDA VELAZQUEZ, HUSBAND AND WIFE

£ Borrower s Seearity listwenend s given o NORWEST MORTGAGE, 14C,

which s orpanized and enisting under the laws of THE STATE OF CALIFORNIA . and
whost acdigss s P.C. BOX 51317, DES MOINES, IA 503C65117
{"Lende:™). Barrower owes Lender YSiecincipal sum of
CNE HUNLCRED SEVEN THOUSAND FOUR HUNDRED TWO AND 00/10C
Dotlars (1.5 S*#*#*107,402.8) ).
Thiy de v evidenced by Boprower's rote dated the same date as this Sccunty Instrument ("Now™), which
prosides tar monthly payments. w.thhe fuil deht, it not paid eashier, due and payable on OCTOBER €1, 2028
CThis Sevarity Tustrument secures o Leader, (a) the repayment of the debt evidenced by the -
Note, with interest, and all renewals, extensions apd moedifications of the Note. (b) the payment of all other sums, 0
with nizrest, advanced under patagraph 7 o protect the secutity of this Seeunty Instrament; and (¢} the pertormance
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ol Borrower's covenanis anid agreements under this Security Instrumen: and the Note. For this purpose, Borrower
does hercby morigage, grant and convev to the Lepder the following described property located o
COOK County, lhnes:
LOT 28 IN BLOCK 14 IN J. R. LANE'S RESUBDIVISION OF BLOCK 14 AND THE EAST 1/2 OF
BLOCK 15 IN B. SIMONS SUBDIVISION QOF THE SOUTH- EAST 1/4 OF SECTION 35, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK CQUNTY,

ILLINOIS.

P.I.N. #13-35-416-043-0000

THIS I8 A UR_HASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SIOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES

MOINES, IA 503045037

Parcel ID #: 13-35-416-044-4000
which has the address ot 3268 _v25T WABANSIA, CHICAGO Sser. Cm ),
[Hmojs 60647 V-'P Code] ("Pl‘opcrl_v AddrcSS"j:

TOGETHER WITH all the improvemeins now or hereafter erected on the property, and all casements,
appurienances and lixtures now or hereafies a part of the property. All replacements and additions shall alsa be
covered by this Security Instrument. All of the farepning is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and (hat the Fropity, is unencumbered. except for encumbrances of record.
Borrower warrants and witl defend generally the title to the Proverty against all claims and demands, subject o ainy
encumbrances o record.

THIS SECURITY INSTRUMENT combines uniform covenaits for national use and non-umlonn covenans
with limited variations by ‘urisdiction to constitute a uniform security inst'ument covering real property.

Borrower and Lender covenant and agree as tollows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay ‘whin due the principal of, and
interest on. the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shallinclude in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, (@ suin for () taxes and
special assessments levied or 10 be levied against the Property, (b) leasehold payments or grourd rents on the
Property, and (¢) premiums for insurance required under paragrapt 4. lo any year in which the Lendus must pay 2
morigage insurance premium to the Sceretary of Housing ané Urban Development ("Secrelary™). of'in_aay vear in
which such premium would have been required if Lender stili belé the Secunty Instrument, cach montly payment
shall also include either. (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
o (i) a monthly charge instcad of a mortgage insurance premium if this Security Insirument is held by the Secretury,
in a reasonable amount o be determined by the Secretary. Except for the momkly charpe by the Sccretary, these
izems are called “Escrow Ilems” and the sums paid to Lender are called "Fscrow Funds.”

Lender may, at any time, coilect and hold amounts for Escrow Iters in an aggregate amount not Lo exceed dhe
maximuin amouat that may be reguired for Bortower's escrow account under e Real Estate Settiement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢f seq. and implementing regulations, 24 CFR Pan 3500, as they may be
amended from tme to time ("RESPA"). except shat the cushion or reserve permitted by RESPA for unanucipated.
disbursements or disbursements before the Borrower's payments are available in the account may not be bascd on.

amounts duc for the mortgage insurance premium., .
z[//a .
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I ke amoants held by Lender for Bserow Trers exceed the amousus permitted to be held by RESPA, Lender
sha!l account to Berrowet for te excess funds as required by RESPAL 1f the amouats of funds held by Lender at any
ke are pot suflioent o pay e Escrow lrems whea due, Lender may potify the Borrower and require Borrower to
make up the shortape as permitied by RESPA,

The Escrow Funds are pledped as additiona) sceurity tor all sums secured by this Security Instrument 1
Borrowuyr tenders 10 Lender the full paymen of all such sums, Borrower™s account shall be credited with the balance
remaining for all meallment items (a), bi, and (¢ and any morigage insurance premivin installment thay Lendur has
1ot becape obligated 16 pay to the Secretary, and Lerder shall promptly refund any excess fuads o Borrower,
Immedictely prior W a foreclnsure sale of the Propetty or 11s acquisition by Lender, Borrower's account shall be
aredned wirh any balance remaining for all estaliments for jems (a0, (b), and {c:.

3. Application of Payments, Ail payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Firs1, o G mortgage insurance prem;um io he pad by Lender 1o the Secretary or to the monthly chirge by the
Secretary Iittead o the monthiy moerngage ibsusance premium,

Second, o any taxes. specal assessments, leasehold payments or ground rents, and fire, floud and other hasard
nsurance premiuems, as roginred,

Therd, so micrea due sadar the Note,

Foyrty, to amorization‘otthe principal of the Moe; and

Fiftk, to L charges due underthe Note.

4. Fire, Flood and Other Hazaes fnsurance, Borrower shall msure all anprovements on the Propery, whether
now 3 exastence of subsequently erected dtgainst any hazarcs, casualiies, and contingencies, including fire, for which
Lender regunres infyrance. This imsurance shadl be maintained in the ameunts ard for the periods that Lender
requires Borrower shall also wsure al impeevements on sthe Property. whether now in existence or subsequently
vrected, st loss by tloods o the exient cequived by the Seetetary . Al insurance shall be cercied with conpaties
approved by Lender. The insurance policies and amy renswaals shall be held by Lender and shail clude loss payzble
clawses i favor of L and in g form acceptiable to, Lender. '

In the event of Lyss. Borrower shall give Lender immeCia'e notice by mail. Lender :y maxe proof of loss if net
wade promprly 08 Burrower: Lach insuratve company coneeriadis hereby acthorized and directed to mase payment
tor such Joss direitly 1o Teader, mstead of to Borrower and 0 Vender jointly. All or any part of the insurance
provecds may be appiied "y Lender, at its option, either (b 10 the (educzion of the indebtedness under the Nole and
this Sceuiity Insrunent, fist iy any delinquent amounts applicd 1 e ordzosn paragraph 3, and then o prepayirent
of arincpal, o th o the testoration of tepair of the damaged Property _Apv application of the proceeds o the
el shali 5t evend or postpone the due date of the mon:hly pavients which are referrad 1o in peragraph 2, of
Jiange e amount of suck pavigents. ANy excess msarapce proceeds over an ameun® required w pay all outstending
indebiedness under the Note and this Security Insteument shall be paid to the entity legally-entitled therewo,

In the cvent of foreckosure of this Security Instrument or other pansder af title 16 thie Pronerty that extinguishes
the indentedness. 20 right, tile and interest ol Borrawer in and to insuranice policies it forze shall pass w0 the
purhasee

£ Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lasn Application;
Leascholds.  Borrower shall oceups. establich, and use “he Property as Borrower’s principal residenceswithin sixy
days 27er the exevuten of this Securnty Instrument (or within sixty davs ot a later saic or transfer obthe Property)
and shall contiaue o occupy the Property as Borrewer'y principal restdence for at least ane year after the date of
veupaney, nndess Leader Jetermines that requirement will cause undue hardship for Borrower, or unless extenuating
oreemtanees et which arc heyond Rorrewer’s contol Borrower shall notify Tender of any extenuating
ciivanstances Borrower <hall not commit waste er destrey, damage or substantially change the Property or allow the
Propers to deteriorgte, reasonadle wear aod tear eacepted. Lender may inspect the Property il the Property s vacan!
of ahandoned o1 the loan s i Jeledt. Dender miay tehe reasonable action o protect and preserve such vacant or
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abandoned Property. Borrower shall aiso bt in default :f Borrower, duting the loan application process, gave
materially false or inaceurate information or staiements to Lender (or failed 10 provide Lencer with any material
information) in connecion with the loan evideaced by the Nole, including. but not limited 0, representations
concerning Borrower's occupancy of the Propeny as a principal residence. ) this Security Iusirument is on a
leaseheld, Borrower shall comply with the provisions of the lease. {f Borrower acquires fee ditke to the Property, the
leasehoid and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other aking of any pant of the Propenty, or for tonvevance in place of condeinnation, are
hereby assigned and shall be paid 1o Lender Lo the extent o the full amount of the indebtedness thal remains vngaid
under the Note and this Security Instrement. Lender shal] apply such proceeds to the reduction of the indebledness
under the Note and iis Security Instrumem, first 10 any delinguent amounts applied in the order provided in
paragraph 3, and thei.tn prepayment of principal, Any applicaiion of the procceds 1o the principal shall not exiend or
postpone the due date ol the momihly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any exvess-proceeds over an amount required o pay all outstanding indebiednuss usder the Note and this
Security [nstrument shayl e paid to the entity legally entitled thereto.

7. Charges to Borrower aad Protection of Lender's Rights in the Property. Borrower shall pay ali
governmen:al or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dircctly 1o the-entity which is owed the payment. It fajlure to pay would adversely affect
Lender’s interest in the Propeny, upsn i.cnder’s request Borrewer shall prompily furnish o Lender rece.pts
evidencing these payments.

If Borrower fails to make these paymene.ar the payments required by paragraph 2, or {ails to perform any other
covenants and agreements contained in this Securitv-Instrumiert, or there is a legal proceeding that may significantly
affect Lender's rights in the Propenty (such as a prece<ding in bankrupiey, lor condemnation or o enloree Jaws or
regulations), shen Lender may do and pay whatever 1€ necessary 1o protect the value of the Propenty and Lender's
rights in the Property, including pavment of tiaxes, hazard [nsurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph stall become an additional debt ol Borrower and be
secured by this Sceurity Instrunien:. These amounts shall bear intorest from the date of disbursement, ar the Note rate,
and at the optior: of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority oser this Sceurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation seeured by thenen eoa manner acceptadic 1o Lender; (b)
contests in good faith the lien by, or defends against enforcement of the tien un, legal proceedings which i the
Lender's opinion operate (0 prevent the enforcement of the lien; or (¢) securss from the kolder of the lien an
agreeraent satisfactory to Lender subordinating the lien to this Security Instrument. {1F Lesider determines that any par:
of the Property is subject to a lien which may attain priority over this Security Instrumer(, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secreiary.

Y. Grounds for Acceleration of Detd.

(4 Default, Leacer may, except as limited by regulations 1ssued by the Sccretary. in the cise of pavimen:
defauits, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument
prior to or on :he due Jaie of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations conzained
in this Security Instrument.
(h) Sale Without Credit Approval. Lender shali, if permitted by appheable law (including Section 34 1(d)
of the Garn-St. Germuin Depository Institutions Act of 1982, 12 U.S.C. 1701]-3(d)) and with the prior
appraval of the Secretary, require immediate payment in [ull of all sums secured by s Security Insirumen:
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11 AL or part of the Propeny. or i beneticial iterest i & trust owning all or part of the Property, is sold

o7 otherwise transterred “other than by devise or descent), and

(1 The Property 1s not occupied by the puschaser or gramiee as s or her prisicipal resience, or the

parchases ot oprantee does sooecupy the Properts but his or her credii has not been approved in

avcordance with the requirements of the Secretary.
¢¢) No Waiver. 17 circurrstances occur 11at would permit Lender to require immediate payment in full, bu
Lender does rot teguite such pas ments, Lender docs rot waive s rights with respet to subsequent events.
() Regulations of HUD Sevretary, In many circumstances cegufations issued by the Secictary will limi
Lender's nights, in the case of payment detaelts, to require immediate payment in full and foreclose if not
pad. Tons Secur:ty Instrument does not authorize seeeleration or foreclosure 1f not penmnitted by reguiations
of theSeewetany
(¢) Maripage Not Insured. Borrower agrees tut i this Security Instrument and the Note are not determined
to be ¢l tar insurance under the National Housing Act within 60 days Irom the date hereof, Lender
may, al eepnon, require immediate paymend i (el of all sums secured by this Security Instirument. A
whtlen statemcztof any zutiorized agent of the Seoretary dated subsequent to G0 days frum the date hereof,
declenng to msars whis Security [nstrument and the Note, shall be deemed conclusive proof of such
mehgibihny, Notwithsianding the toregong, this option may not he exercised by Lender when the
unas dilability ot insdranceas, solely dae to Lender's failure 1o remil @ mongage insurance premium (o the
Secretary

10, Reinstatement. Borrewer has 27right o he renstared if Lender bag required immediate payment in full
hoecause of Borrawer's tailore 10 pay an amount due under the Nuote or this Security Instrument. This right applies
even after foreclosure proveedings are institetcd=To remstate the Security Instrument. Borrower shall tender in a
sutep sum all amounts teqaited to bring Borrowslarcount currert including, to the extent they are obhgations of
Borrower under this Secunny Instrument. foreclosure costeand reaseaable snd customary attomieys™ fees and expenses
properly assoviated with the foreclosure proceeding Eoon ranstatemnent by Borrower, this Secunity Instrument and
Me ohlipators hat 2t secures shall remam in etfect as ¢ Lerder had not required immediate payment in full.
However, Lender i not reguired to permit reinstacerment Gf € Lender has accepted reinstatement after the
commieheenient of foreclosuse preceedings within two vears imrdedaatzly preceding the commencement of a current
furecluosure procecding, (i) remstatement will preclude foreclosuze fon different grounds in the future, or iii)
reinstatement will sdversely affect she priority of the lien created by ts Sepaiity Instrument,

11. Borrower Not Released: Forbearance By Lender Not a Walter, Fatension of the time of payment or
modification ol amortization of the sums secured by this Security Instrument gradted by Lender 10 any successor in
micrest of Borrower shall not operate 10 release the liability of the original Borrorer or Borrower's suceessor in
interest. Lender shall net be required 1o conuence procecdingy against any Successcr iinterest or fefuse o extenc
e far payirent or etherwise modity amortization of the sums secured by this Secuntiinstrumer( by reasoa of any
demand made by the onginal Berrower nr Borrower's saccessors 1nanterest. Any forbearance by Lender in exercising
any right or remedy shall pot be o warver of or preclude the exereise of any tight or remedy,

12. Successors and Assigns Bound; Juint and Seversl Liability; Co-Signess. The covenanty and agreements
of ths Security Instrument shall biind and benetit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9hi. Borrower™s covenants and agreements shall be joint and several. Any loirower who
co-sigas this Secunity Instrument but dovs not execute the Note: (a) is co-signing this Security Instriment only to
moltgage grant and corvey that Borrower's interestin the Property under the terms of this Security Instrumernt: (b)
iy not personadly oMigated 10 pav the sumy secured by this Security Instrument; and (¢) agrees that 1 ender and any
ather Borrower may agree o extend, modity, fornear or make any accommocations with regard 10 the terms of this
Sceurtty Instrument or the Note without thit Borrower's consert.
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13. Notices. Any nutice 10 Borrower provided for in this Seeurity Instrement shall be given by delivering it or
by mailing it by first class mai) unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice w0 Lender. Any notice (o Lencer shall be
given by first class mail to Lender's address stared herein or any address Lender designates by notice (o Borrower.
Any rotice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lencer waen
given as provided in this paragraph.

t4. Governing Law; Severahility, This Security Instrument shall be governed by Federal jaw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument oz
the Note which can be given effect without the conflicting provision. Te this end the provisions of this Security
Instrument and tha Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity
Instrument.

16, Hazardous Suhstinces. Borrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substancis.cn or in the Property. Borrower shall not do, ner allow anyone eise w do, anything
affecting the Property that is ir vistation of any Environmental Law. The preceding :wo seniences shall not apply to
the presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally
recognized to be appropriate o normalsesidential uses and o mainienance of the Praperty.

Borrower shail promptly give Lender written notice of any investigation. claim, demand, Tawsuit or other action
hy any governmenial or regulatory agency ¢f private panty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciustknowledge. 17 Borrawer learns, or is notified by any governmental
or regulatory authority, that any removal or other réiediation of any Hazasdous Substances affecting the Property is
secessary, Borrawer shall promptly take all necessary sosedial actions in accordance with Envitonmental Law.

As used ir this paragraph 16, "Hazardous Substanics®, are those substances defined as toxic or hazardous
substances by Environmental Law and the following suhstances: pasoline, kerosene, other fammable or texic
petroleum products, loxic pesticides and herbicides, volatile salvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragsaph 16, "Envirorivenial Law®” means federal laws and laws of the
jurisdiction where the Property is Jocated tha: relate 10 healh, safery of eivitonmenial protection

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agiee as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transters 5 Lender ali the rents and sevenues
ol the Properly. Borrower authorizes Lender or Lender's agents to collect the rediz/and revenues and hereby Cirects
each tenant of the Propenty o pay the rents to Lender or Lender's apems. Howcver. prior 10 Lender’s notice o
Bortower of Bosrower's breach of ary cavenant or agreement in the Security Instrumeat, 2orrower shal] collect and
receive all rents and revenues of the Property as irustee for the benefit of Lender and Bormwer. This assignment of
rents corstiiutes an absolule assignmens and not an assignment for additional security only.

It Lender gives notice of breach 1o Borrower: {a) all rents received by Borrower shall be nelu 'y, Borrower as
trustee for benefit of Lender only, to be applicd t the sums secured by the Security [ustrumen; (B cender shalt be
emitled 10 collect and receive all of the rents of the Property: and (¢) ¢ach tenant of the Property shalt ragy all rents
due and unpaid Lo Lender or Lender’s agent on Lender's writien demand 10 the tenant.

Borrower has not executed any prior assigament of the cents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17

1erder shal not be reguired 10 enter wpon, take control of or maintain the Property before or afier giving notice
ol breach to Borrower. However, Lender or a judicially appointed seceiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paic ir. full.

@%MIFL! 9808) Pane G of e

’S: I‘n)e'

»
-

{




UNOFFICIAL COPY

18. Foreclosure Procedure. If I ender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender’s intcrest in this Security Instrument is held by the Secretary and the Secretary requives
immediate puyment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to scll the Property ns
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to 2 Lender under this Paragraph 18 or applicable law.

19, Rétease. Upon paynunt 0§ a)) sums sevured by this Secnrity Instrument, Lender shali release this Secusity
Instrument wtniond charge to Borrower, Bortower saall pay any recordation costs,

). Waiver of Roraestead, Bortower wabves wl right of homestead exemption in the Property.

21. Riders to this Security Inatrument. It one o more riders are executed by Borrower and recorded 1ogether
with this Securty Instrument, thecorenan's of each such nder shall be incorporated inlo and shall amend and
cappement the covenants and agreements of this Sceurity Inctrument as it the rider(s) were a part of this Security
En;:ru;ncm [Chech applicable boxlesi) P

‘r_ Condermtign Rider "‘J| Growing Equity Rider D Othier {specify]
vt Planned Unit Levetopment Rider ——~Graduated Payment Rider ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any riders) exeeuted by Borrower and recorded with jt.

Withesses:
- / L
al)

E
HECTOR VELAZQUEZ ~ OO EE

JM {Seal)
-Berrowe:

YOLANDA VELAZQUEZ

L {Scal e (Seals

Rortower ‘Horrawer

- {Seal) {Sval}

-Borrower Qerrower
— Saeal) iSeal
Borioens :-pnm.wc-

ATE OF ILLINOIS, o4 County s
, a Notary Pubiic.in ant for said county and state do hereby cerufy
HEC‘I‘OR VRELAZQUEZ AND YOLANDA VELAZQUEZ, 'HVSBAND AND WIFE

that

, persomtally known to me to be the samu person(s) whose name(s:
Zdthat THBY

subscribed to the furegoing instrutnent, appeared before me this day in persan, and acknowledp
free and voluntary act, lor the usee2ac purposes therein

sigred and delivered the said instrument as THEIR

set forth.
Given under my hand and otlicia) seal, this 2ND

Mv Commission Expires: /
LEGIKMM,LL /&0‘""0“’12 :

day of OCTOBER (1098

»
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