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COOK COUNTY RECGROER

Prepared by: JIM NELSON

RECQRD AND RETURN TO:

SERVICE MORTGAGE CORPORATION

330 E. NORTHVEST HIGHWAY, #110

MT, PROSPECT, ITLINOIS 60056

MORTGAGE Loan No. 09-3594863

THIS MORTGAGE ("Secunty Insicamont™) is given on September 29, 1948 . The morgagor is
JAMES M. DE BRUZZI and GERALDINF A, DI FRANCO, HUSBAND AND WIFE

("Borrawer”), This Secunty Instrument is given to
SERVICE MORTGAGE CORPORATION

whick is organized and existing under the fawsof ~ THE STATZ OF ILLINOIS , &nd whose

address 15 330 E. NORTHWEST HIGHWAY, #110, MT. PROSVECT, ILLINOIS 60056
{“Uender®). Borrower owes Lender the principal sum of

Two Hundred Twenty Seven Thousand and
no/1090 Dellars (U.5. 8§ 227,000.00 ).
This dett 15 evidenced by Borrower's note dated the ssme date as this Secarisy Instrument (*Note"), which provides for
maonthly payments, with the full debt, if pot paid earlier, due and payable on Octeber 1, 2013
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by s Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, 'advanced under paragraph 7 to -5
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenzats and agreements under this 0”
Sccunty Instrument end the Note. For this purpose, Borrower does hereby mortgage, grant and vopve;to Lender the following |
descnibed property located in COOK County, [tlinois:
LOT 47 IN BELLE PLAINE HIGHLANDS, BEING A SUBDIVISION IN THE EAST 1,2 OF o
SECTION 34, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 4, 1928 AS DOCUMENT
10 043 549, IN COOK COUNTY, ILLINOIS.

BoX 158

PIN 09-34-220-017 .
which has the address of 500 §. ENGEL PARK RIDGE [Street, City],
lthnos 60068 (Zip Code] ("Property Address”);

LLINOIS-Sipgle Family FNMA/FHLMC UNIFORM
Irets om,“ wé_ INSTRUMENT Form 3014 9/90
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thrs Secunty Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of nofice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurex! aguinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lerder requires. The insurance carner providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, #¢ the restoration or repatr is aconomically feasible and Lender's secunity 1s not lessened. If the restorstion or
Tepair is not econoti:-ally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunt; Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not ansves within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect the ‘insu-anze proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
socured by this Security Instruinzat, whether or not then due. The 30-day period will begin when the notice i$'given.

Unless Lender and Borrowzr (otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pryments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 1s acquirad 0y Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property pnor to the acquisition-sil] pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy. Preservation, Maintenance any Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue lo occupy th: Pronerty as Borrower’s principal residence for ot least one year afer
the date of uccupancy, unless Lender otherwise ngrees in waiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's” control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on e Property. Borrower shall be in defaull i any forfeiture
action or proceeding, Whether civil or criminal, is begun that in Lepder's good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Security {nsirument or Lender's security intercst. Borrower may
cure such a defanlt and reinstatz, as provided in parageaph 18, by causing the actin or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender’s securily iricyest. Borrower shall also be in default if
Borrower, during the loan application process. gave materially false o inaccurate inforaation ur statements to Lender (or failed
10 previde Lender with any matenal information) in connection with the loan evidenced ty tie Note, including, but not limuted
10, representations concerning Borrower's occupancy of the Property as a principai residence. IV this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bortower acquires tee tille to lhe Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants an: Pgreements contained in
this Security Instrument, or there is a legul procesding that may significantly affect Lender's rights in (ne Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfurve laws or regulations), then Lrader may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Leader's sctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying
reasonabie attomeys’ fees and enfering on the Property to make repairs. Although Lender may take action under this parsgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additivnal debl of Borrower secured by l!usﬂv\
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the (O
date of disbursement at the Nofe rate and shall be payahle, with interest, upon notice from Lender to Borrower requesting ',.;
payment. ,. 3
8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security "1
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the ¥
mortgage insurance coverage required by Lender {apses or ceases o b in effect, Borrower shall pay the premiums required 10
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Lender's address stated herein or any other address Lender designates by notice lo Borrower. Any notice provided for in this
Secunty [nstrument shall be deemed to have been given ta Borrawer or Lerder when given as provided in this paragraph.

1%, Governing Law; Severability, This Secunty Instrument shall be governed by federal law and the law of the
sunisdiction wn which the Property is located. [n the event that any provision of clause of this Security Instrument or the Note
conflicts with appliceble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any ialerest in it
1e sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lendet's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument,

If Lender exerises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 day: iwoin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrumert. it Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permatted by this Security Vistrument without further notice or demand on Borrower.

18. Borrower's Rigts-io Reinstate, If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security InxZoment discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may speify for ceristatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry o4 8 jJudement enforcing this Security Insirument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be (ue pader this Secunty Tnstrument and the Note as if 0o acceleration had occurred; (h)
cures any default of any other covenants ‘or acrsements: (¢) pays sll expenses 1ncurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys' fees: and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s pahts in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrument shali continwe unchanged. Uzon reinstatement by Borrower, this Security Instrument and the
ohligations secured herchy shall remain fully effective al 1T no acceleration had oceurred. However, this nght (o reinstate shall
not apply in the case of accelerstion under paragraph 17.

19. Sale of Note; Change of Luan Servicer. The Nute-ur a partial interest in the Note (together with this Secunty
Instrument) may e 0ld one or more imes without prior notice io Borrower. A sale may result in a change in the entity (known
k~ the "Loan Servicer”™) that coilects monthly payments due under the ><ute and this Secunty Instrument. There also may he one
or more chunges of the Loan Servicer unrelated to o sale of the Note. [Fthers is a change of the Loan Servicer, Barrower will be
prven writien notice of the change in accordance with paragraph 14 abova rsd appllcable law. The notice will state the name and
address of the pew Loan Servicer and the eddress to which payments should se nade. The notice will also contain any other
mformation required by applicable law.

20. Hazardous Substances. Bortower shall not cause or permit the presence. ‘ve, disposal, storage, or release of any
Huzardous Suhstances on or in the Property. Borower shall not do, nor allow anyssc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ‘ot apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmzed-to be appropriate 1o notmai
residential uses and tu maintenance of the Property.

Borrower shall promptiy give Lende. written notice of any investigation, claim, demand, lawsuis or other action by any
geacmmental or regulatory sgency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Bortower bas actual knowledge. If Bosrower leams, or is notified by eny governmental or regulatory authonty, that
ary removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actinns in axcordance with Environmental Law,

As used in this parugraph 20, "Hazardous Substances® are those substances defined as foxic or hazardous substances by 2
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic”
pesticides and herbicides, volatile solvents. matenals containing asbestos or formaldehyde, and radioaclive materials. As used inX{
this paragraph 20, “Favironroental [aw® meuns federal laws and taws of the jurisdiction where the Property is located that's

relate Lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s breach
of any covenanl or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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LOAN NO. 09-3594863

OCCUPANCY RIDER TO MORTGAGE/DEED OF TRUST/SECURITY DEED

This Geocupancy Rider is made this  29th day of September, 1998 and is incerporated
into and sha'l be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to securs the

Borrower's Note {the "Note") t¢  SERVICE MORTCAGE CORPORATION
{the "Lender”) of the same date and covering the property

described a the Security 'nstrument and located at:

500 S. ENGEL, PARK RIDGE, ILLINO1S 60068

{Property Address)

ADDITIONAL COVENANYS  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leaagar further covenant and agree as follows:

1. That the above described propery will be personally occupied by the Borrower as a primary
residence commencing not later than (nitty (30) days after the above date.

2. Thatif residency is not established as n:cmised above, without further notice, tha Lender wiil be
entitied to take any or all of the following actiors:

(A) Increase the interest rate on the Note v one-half of one percent {0.50%] per annum, and
10 adjust the principal and interest payments to the aimsunts required to pay the loan in full within the
remaming term; and/or

(B} charge a penalty tee of one and ore-half percent [1,5055) of the original principal balance
by adding that fee to the unpaid principal balance of the loan at the-ume this fee is determined to be
due and adjust tha principal and interest payments to the amounts retuired to pay tha joan in full within
the remaining term: and/or

IC) require payment to reduce the unpaid principal balance of the ipan to the lesser of (1} 70%
of the purchase price of the property or (2} 70% of the appraised value at the tin e the Ioan was made,
This reduction of the unpad principal balance shall be due and payable within thirty {ZulCays following
receipt of a written demand for payment, and if not paid within thirty (30) days will constitute a default
under the terms and provisions of the Note and Security Instrument; and/or

ID) declare a default under the terms of the Note and Security Instrument and begin foreclasure
proceedings, which may result in the sale of the above described proparty; and/or

(E} refer what is believed to be fraudulent acts to the proper authorities for prosaecution. Itis
a federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements
or reponts for the purpose of influencing in any way the action ot the Lender in granting a loan on the
above property under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014,

Page 1 ¢f 2
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