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MORTGAGE VO

THIS MORTGAGE ("serwrity Instrument”) is givenon QOCTOBER 1 , 13998 .
The mongagor is C. THUMASON BISHOP III AND GLORIA L. BISHOP, HUSBAND AND

WIFE AS JOINT TENANTS
("Borrower”). This Security Insirument is given to

MAIN STREET HOME MORTGACE CORPORATION, A ILLINOIS CORPORATION '
which is organized and existing under the fuwr of ILLINOIS , and whose address is
300 EAST ROOSEVELT, SUITE 100
WHEATON, ILLINOIS 60187

("Lender"). Borrower owes Lender the principal sum of
ONE HUNCRED FORTY THOUSAND AND 00/i0Q**ktsstris

Dollars (U.S. $ 140,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly pay-zeris. with the full debt, if not paid earlier, due and éE
payable on OCTCBER 1, 2028 . "his Security Instrument secures to Lender: (a) ¢
the repayment of the debt cvidenced by the Note, with interest, and’all renewals, extensions and modifications of the
Note; ) the peyment of all other sums, with interest, advanced unde; parajraph 7 to protect the security of this o
Security Instrument; and (c) the performance of Borrower's covenants and cgrawments under this Security Instrument :'D
and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey *o Lender the following described {n
property located io COOK ' Couaty, [llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HSREOF AS EXHIBIT

BOX 138

which has the address of B8 SOUTH REGENCY DRIVE EAST
{Street]

Nlinois 60004 ("Property Address”);
[Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of ard interest on the debt evidenced by the Notc and any prepayment and late charges dve under the
Note.

2. Funds for Tuxe3 and Tosurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the a3 aonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for: (a) yearly taxes and assissraents which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold paymente” o+ ground rents on the Property, if any; (¢) yearly bazard or property insurance
premiums; (d) yearly flood inswarcs premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender. i accordance with the provisions of paragraph 8, in licu of the payment of
morigage insurance premiums. Thesc-itzms are called “Escrow Items.” Lender may, at any time, collect and hold
Funds in an amount a0t to exceed the maxiinwy amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the fedesal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.8.C, § 2601 et seq. ("RESPA"), uzirss another law that applies to the Funds sets a jesser amount, ff
so, Lender may, at any time, collect and hold Fuidr in an amount pot to exceed the lesser amount. Lender may
estimate the amount of Funds due on the hasis of currer:-data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable jaw.

The Funds shall be held in an institution whose deposits ‘ar insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Feverd Home Loan Bank. Lender shal) apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holdirg and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Yorrower interest on the Funds and applicable
jaw permits Lender to make such a charge. However, Lender may require Sostower 10 pay a one-time charge for an
independent real estate tax reporting service used hy Lender in conmectian vith this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires ircerost to be paid, Lender shall not be
required to pay Borrower any intcrest or earnings on the Funds. Borrower and Leude: may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without cha'ge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit 't the Funds was made. The
Funds are pledged as additional Security for all sums secured by this Security Instrument.

If the Fuads held by Lender exceed the amounts permitted 1o be held by applicable law, Lezder shall accoum to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow hems when due, Lender may so notify Borrosver in wriling,
and, in such case Borrower shall pay to Lender the amount necessary io make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security lostrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impasitions attributable to the
Property which may atiain priofity over this Security Instrument, and leasthold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all aotices
of amounts tv be paid under this paragraph. [f Borrower makes these payments direcily, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge ary lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing (o the paymen: of the obligation secured by the lien in a manner acceptable to Lender: (b) contests
in good faith the lier: by, or defeads agains: enforcement of the lien in, lega! proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a jien which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying
the lien. Borrower shall sausfy the lien or take one or more of the actions set forth above within 10 days of the giving
of nonce.

5. Hazard or Property Insuramce. Borrower shall keep the improvements now existing or hereafter erccted on
the Property incured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flocds « flonding, for which Lender requires insurance. This insurance shall be maintained in the amounis
and for the pericds iiat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's-arproval which shall not be unrcasonably withheld. If Borrowet fails to maintain coverage
descnbed  above, Lencer <may, at Lender's option, oblain coverage to protect Lender’s rights in the Propenty in
accordance with paragrapii 7.

All insurance policies ard cenewals shall be acceptable 10 Lender and shall include a standard montgage ' clause.
Lender shall have the right to hold.the policies and renewals. [f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiume 3.3 reaewal notices. In the event of loss, Borrower shall give prompt aotice lo
the insurance carrier and Lerder. Lender-iiay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repaic of the Property damaged, if the restorzden or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is aol econom.culy feasible or Lender’s security would be lessened, the insurance
proceeds shall be apphed 1o the sums secured by this Security lastrument, whether or not then due, with any excess
paid to Borrower. !f Borrower abandons the Property! or Joes not answer within 30 days a notice from Lender that
the insurance carrier has offered to setile a claim, then Lroder may collect the insutance proceeds. Lender may use
the proceeds to repair or restore the Property or 1o pay sums seorred by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to inparagraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Bcrrower’s right to any insurance policies and
proceeds resuiung from damage 1o the Property prior to the acquisition shallrass to Lender to the extent of the syms
secured by this Security [nstrument immediately prior to the acquisition,

6. Ocapancy, Prescrvation, Maintenance and Protection of he Propersy: Lorrower's Loan Application;
Leaseholds  Borrower shall occupy, establish, and use the Property as Borrower's prinzipil residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Propery s Botrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees.in viiting, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyons Zorrower's conirol.
Borrower shall not destroy, damage or impair the Property, allow the Propenty to deteriorate, or cominit waste on the
Property. Bortower shall be in default if anv forfeiture action or proceeding, whether civil or crimirai, is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Insirument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shail also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any marerial information) in connection with the loan evideaced by the Note, including, but not

limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security 2

Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee iitle *
i0 the Property, the Jeasebold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. [f Borrower fails (o perform the cavenants and agreements
contained in this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although lender may lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender apree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by
this Security Instruzaent, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any reason, the mertgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage subsiantially equivalent to the mortgage insurance previously in effect,
at a cost substantially couivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternaic  mortgage ipsurer wpproved by Lender. If substantially equivalent mortgage insurance coverage is not
avajlable, Borrower shall pay *o fander cach month a sum equal lo one-tweifth of the yearly mortgage insurance
premium being paid by Borrower r/hon the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a los~iaserve in lieu of morngage insurance. Loss reserve payments may no longer
be required, at the oplion of Lender, 15 ouiigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insvrazze in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any-vriiten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make cessonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to 2a inspection specifying reasonable cause for tie inspection.

10. Condemnation. The proceeds of any award or clum Jor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properry, o: for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a tota) taking of the Property, the proceeds shatl o~ applied to the sums secured by this Security
[nstrumen:, whether or not then due, with any excess paid to Borrower I the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking-is ¢qual to or greater than the amount
of the sutns secured by this Security Instrument immediately -before the 1akilg, uriess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be recuceg by the amount of the proceeds
multiplied by the following fraction: () the total amount of the sums secured immediutely before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balince shall be paid to Borrower.
In the event of a partial taking of the Property in whick the fair market value of the Prupvry immediately before the
taking is less than the amount of the sums secured immediately before the taking, unlers Barrower and Lender
otherwise agree in writing or unless applicable law ctherwise provides, the proceeds shall b rpplied to the sums
secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or If, afier notice by Lender o Borrower that the Condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond (0 Lender within 30 days afier the date the
notice is given, Lender is authorized to cotlect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Insirument, whether of not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sbhal) not extend
ot postpone the due date of the monthly payments referred to in paragraphs 1| and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exiension of the lime for payment or
modification of amortization of the sums secured by this Security Instrumen! pgranted by Lender to any successor in
interest of Borrower shail not operate (o release whe liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to eatend
time for payment or otherwise modify amortizalicn of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy sha)l not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o redece the charge to the permitted limit; and (h) any sums already collected from Borrower which
exceeded penaiticy. limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed uside: the Noie or by making a dircct payment to Borrower. If a rcfund reduces principal, the reduction
will be treated a5 2 paraal prepaymemt without any prepayment charge under the Note.

14. Notices. Any-patice o Borrower provided for in this Security lnstrument shall be given by delivering it or
by mailing it by first class maii unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any oiher address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower,
Aay notice provided for in this Seceriv instrument shal] be deemed to have been given to Borrower or Lender when
gives, as provided in this paragraph.

15. Governing Law; Scverability. 1his Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located.” }u the event that any provision or clause of this Security Instrument or
the Note conflicts witk applicable law, such conilic sgall not affect other provisions of this Secunty Instrument or Lhe
Note which can be given effect without the coaflicting provision. To this end the pravisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest iy Porrower. If all or any part of the Property or any
intcrest in it is sofd or transferred (or if a beneficial interest in‘dorower is sold or transferred and Barrower is not
a natural person) without Lender's prior written consent, Lender may. at its option, require immediate payraent in full
of ali sums secured by this Security Instrument. However, this opiion sha!l.not be exercised by Lender if exercise is
protubned by federal jaw as of the date of this Secunty [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of aczcieration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed »vithin which Borrower must pay ail
sums secured by this Security [nstrament. If Borrower fails to pay these sums prio’ te the expiration of this period,
Lender may invoke any remedies permitted by this Securiry Instrument without further nalice or demand on Borrower.

18. Borrower's Right to Reinstate, {f Borrower meets certain conditions, Borrower aail have the right 1o bave
enforcement of this Security Instrument discontinued 2l any time prior lo the earlier of: (2] £ days (or such other
period as apphcable taw may specify for rewnstaiement) before sale of the Property pursuanc <o-any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender al) sums which then would be due under this Security Instrumev. and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreetents; (c) pays all expenses
incurred in enforcing this Security Tnstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation 1o pay the sums secured by this Security lnstrument shall continuc unchanged.
Upon reinstatement by Borsower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Note (together with this
Security lastrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
tn the eoury (known as the ‘Loan Servicer*) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Scrvicer and the address
to which payments should be made, The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit (he presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or starage on the Property of small quantities of Hazardous Substances that are generally recogaized
to be appropriate o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parry involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrowe: shall promptly take all necessary remedial actions in accordance with Environmemtal Law.

As used in ‘this paragraph 20, "Hazardous Substances® are those subsiances defined as loxic or hazardous
substances by Environienial Law and the following substances: gasoline, kerosene, other flammable or foxic
petroleum  products, toxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde,
and radioactive materials, ~ /s used in this paragraph 20, "Environmental Law” means fedcral laws and laws of the
jurisdiction where the Propery 18 located thai relate to health, safety or environmental protection.

NON-UNIFORM COVENAN[S. Bormower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in1%as Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). Tie uotice shall specify: (2) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from: the-date the notice is given lo Borrower, by which the default must be
cured; and (d) that failure to cure the default o or-bhefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, forcelosare by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstat: afisr acceleration and the right to assent in the foreciosure
proceeding the non-existence of a default or any other d:fense of Borrower to acceleration and foreclosure. 1f the
default is not cured on or before the date specified in the notiie, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without firther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to cot!ccr 2l expenses incurred in pursving the remedies
provided in this paragraph 21, including, but not limited to, reasonatie /attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums securcd by this Security Instrezent, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordatica coss.

23. Waiver of Homestead. Borrower waives all right of homestead exemipiiun in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Burrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shatl be incorporated into and shall
amend and supplement the cavenants and agreements of this Security Instrument as if thy rider(s) were a part of this
Security Insirument. [Check applicable box(es)]

1

L__J Adjustable Rate Rider Condominium Rider L) 14 Frioly, Rider
Graduated Payment Rider E Planned Unit Development Rider Biweekly Foyment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

D Other(s) [specify]
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses;
e — (Seal)
C. THOMASON BISHOP III - Barrower

Social Security Number 173-30-1107

GLORIA L. BISHOP - Borrower
Social Security Number 207-28-5533

Social Security Number

Social Security Number .m——

= —. {Seal)

- Borrower
Social Security Number —

Social Security Number

STATE OF ILLINOIS, COOK Courty si:

I , 4 Notary Public in and for said country and state,

do hereby certify that C. THOMASON BISHOP III, GLCARIA L. BISHCP
, personally known to me to be the same persons\ whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, »ud acknowledged that

signed and delivered the said instrumen: as free and voluntary acy, for the uses and purposes

therein set forth.

Given under my hand and official scal, this  \ day of G(m\"‘

My Commission expires: - . £ EHATHERINE A REYNOLDSg

QTARY PUayIC. STATE Of (LI.NOIS

AY COMM!SS:ON EXFIRES: 021600 d'

>

This instrument was prepared by
MAIN STREET HOME MORTGAGE CORPORATION

(Name)
300 EAST ROOSEVELT, SUITE 100, WHEATON, ILLINOIS 60187

{Address)

B AN T o
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Loan No.: 4113429 Date: OCTOBER 1, 1998

Property Address:
8 SOUTH REGENCY DRIVE EAST
ARLINGTON HEIGHTS, ILLINOIS 60004

Exhibit "A"
Legal Description

S T4, NORTH 120, 9 FERY OF LOT Mmm“"-‘-‘-”’

BE(W) A SURDIVISION OF ALL OF:
N-¢474) LYING RAST OF VNG

- O A ISTERGD IN ™Y Orridd B i
“TITLES OF CODK COLL/ &' NDIS: ON YA 30 TG0+ AB
TN AR AR IR .. TOWNBHIP: "X INANOE
PRINCIPAL MER IDIA  ACCORDING 7O :xn

REGENT PARK UNIT TWO REQISTERED IN THE OFFICE OF THE REGISTRAR
COUNTY. ILLINDI® ON JL" 29, 1964, AS DOCUMENT NUMBER
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shall pay them on time directly to the person owed paymeni. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
aptees :n wrinng to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the hen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevert the enforcement of the lien; or (¢) secures from the hoider of the lien an agreement satisfactory
to Lender subordicaling the lien to this Secunty Insirument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying
the hen  Borrower shall satisfy the lien or take une or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property instired agamnst 13ss by fire, hazards included within the term “extended coverage” and any other hazards,
including flocas 2: flood:ng, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods sai Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s-upiroval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
descnbed above, leddsi gy, at Lender's option, obtain coverage to protect Lender’s rights in the Property ia
accordance with paragrapi- 7

All insurance policies and repewals shall be acceprable to Lender and shall include a siandard mortgage clause.
Leader shall have the right tu nold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums «ri renewal notices. In the event of loss, Borrower shall give prompt notice fo
the insurance carrier and lender Leader-way make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to resloration or
repair of the Property camaged, if the restor2inn or repair is economically feasible and Lender’s security is not
lessened. |fthe restoration or repair is not economicnily feasible or Lender’s security would be lessened, the insurance
nroceeds shall be applied 10 the sums secured by (hus Security Instrument, whether of not then due, with any excess
paid 1o Borrower. [f Borrower abandons the Property [ or coes not answer within 30 days a notice from Lender that
the insurance carrier has offered to settie a claim, then Leuder may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Propery or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any dpplization of proceeds to principal shall not exiend
or postpone the duc date of the monthly payments referred to in paragrarhs | and 2 or change the amount of the
pavinents. 1f under paragraph 2! the Propenty 1s acquired by Lender, Borrower's right to any insurance policies and
proceeds resuling from damage 1o the Property pnor to the acquisition shajl'piss to Lender to the extent of the sums
secured by this Secunty Instrument 1mmediately pnor to the acquisition.

6. Occupancy, Preservation, Mainlenance and Protection of the Properiy, Bomower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Propesty as Borrower's prinsipal residence within sixry days
after the execution of this Security [nstrument and shall continue to occupy the Property a3 Berrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees.ir'wiiting, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which arc beycss Yorrower's control.
Borrower shall not desiroy, damage or impair the Propenty, aliow the Property to deteriorate, of coumulil waste on the
Propertv. Borrower shall be 10 default if any forfeiture action or procecding, whether civil or crimial, is begun that
in leader's good faith judgmen: could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's secutity interest. Borrower may cure such a default and reinstate. as
provided 1n paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Secunity Instrument or Lander's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any materia) information} in conrection with the loan evidenced by the Note, including, but not
limited to. representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrumen: is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
10 the Propesty, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wriring.
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. PLANNED UNIT DEVELOPMENT RIDER

Loan Number 4113429

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
OCTOBER , 1998 |, and isincorporated into and shafl be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date, given by
the undersigned (the *Borrower") to secure Borrower's Note o MAIN STREET HOME MORTGAGE

CORPORATION, A ILLINOIS CORPORATICN
(the "Lender®)

of the same d7ic and covering the Property described in the Security Instrument and lacated at:

8 SOUTH RELSNCY DRIVE EAST, ARLINGTON HEIGHTS, ILLINOIS 60004

[Property Address]
The Property includes, 0 tnot limited to, 2 parcel of fand improved with a dwelling, wogether with other such
parcels and cestain conimod 7ress and f{acilities, as described in covenants, conditions, and restrictions

(the “Declaration}. The Propert iz »0an of a planned unit development known as:

REGENT PARK
{Name of Planned Unit Development]

(the "PUD"). The Property aiso includes Borrowe. s-inierest in the homeowners association of equivalent entity
owning or managing the contmon areas and facilities of tha PUD (the "Owners Association®) and the uses, benefits

and proceeds of Borrower's interest,

PUD COVENANTS. [n addition to the covenants and agréerents made inthe Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrawer shall perform all of Borrowes’s obligations under the PUD's Constituent
Documents. The "Constituent Documents® are the: (i) Declaration; (i) art/cles Hf incorporation, trest instrument
or any equivalent document which creates the Owners Association; and (iii} any by slawsor other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues ard is2ssments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a genevz.ly accepted insurance
carrier, a "master* or *blanket” policy insuring the Property which is satisfactory to Lender (nd vrhich provides
insurance coverage m the amounts, for the periods, and againsi the hazards Lender requires, lichucing fire and
hazards included within the enin "extended coverage,* then:

(i) Lender waives the provision in the Uniform Covenant 2 for the monthly paymment W Lender of (ne-neelfih
of the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurarce coverage on the Propemy
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ot repawr following a loss o
the Property, or to common areas and faciliies of the PUD, any proceeds payable 1o Borrower are hereby assigned
and shall be paid o Lender. Lender shall apply the proceeds to the sums secured by the Secunty lnstrument, with
any excess paid to Borrower.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9190
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy aceeptable in form, amount, and extent of coverage

1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable Lo
Borrower in connect:on with any condemnation or other taking of all or any part of the Property or the common
areas and facifines of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid o Lender. Such proceeds shall be appiied by Lender 1o the sums secured by the Security Instrument as

provided in Uniform Covenant 10

E. Yender’s Prior Consent. Borrower shall not, except aftzr notice to Lender and with Lender's prior
p

wrilien cousent. eher partition or subdivide the Property or consent to:
{1, the akandonment or terminauon of the PUD, except for abandonment or termination required by law in

the case cf substontial desmuction by fire or other casualty or in the case of a taking by condemnation or eminent

domain;
(i) any amen{(mien_to any provision of the "Constituent Documents® if the provision is for the express benefit

of Lender;
(i) termination of prefissional management and assumption of selfsmanagement of the Owners Association;

of
{iv) any action which would kuve the effect of rendering the public liability insurance coverage maintained by

the Dwners Association unsceeptable 10 Lender,
F. Remedies. If Borrower does not ras PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this ja-agraph F shall become additional debr of Borrower secured by

the Security Instrument. Unless Borrower and ' ender ageee to ather terms of payment, these amounts shall bear
mterest from e date of disbursement at the Note ra‘e an) shall be payabdie, with interest, upon notice from Lender

to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to tia/terms and provisions contained in this PUD Rider.

o . ,
C «ﬂ&w_ (Seal ;{LLA«»«_ A &"‘["Zﬂ (Seal)

Botrower Borrower

C. THOMASON BISHOP I GLORIA L. KISHOP

(Seal)
Botrowe:

(Seal)
Borrower

—— {Seal)

T.owrower

{Seal)

Barrower

[y
>»

LOFOE
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