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RIUSDALE BANK AND TRUST
25 EAST FIRST(STREET
HIMSORLE, TLLIMNIS  GQS2L

MORTGAGE Loan Ko, 7267258

THIS MORTGAGE ("Security Instrapwent”) is given on September 3C, 1578 . The mortgagor is
KEVIN F. SULLIVAN and JACQUELINE M., SULLIVAN, HUSRAND ANT WIFE

{“Borrower™). This Sccurity Insirument is given o
HINSDALE BANX AND TRUST
which is organiced and existing under the lawsof  THE STATE ¢ ILLINOIS , and whose
address is 25 EAST FIRST STRERT, HINGDALE, ILLINOIS® 40521
{"Lerder”). Borrower owes Lender the principal sum of
One Hundred Twenty Thoeusand and no/100-----eecnmoanaaa s R R R T ~e-
Dallars {U.S. $  120,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuiny Instrument ("Note"), which provides lor
morthly payments, with the full debt, if not paid earlier, duc and payable on Octobar i, 2013
This Security Instrumemt sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
cxtensions and modifications of the Note; (b) the payment of all other sums, with intercsr, advanced under paragraph 7 to
protect the sccurity of this Sccurity Instrument; and (c) the performance of Borrower's covenints ind agreements under this
Sccurity [nstrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and convey o Lender the following
duscribed property located in COOK County, Illinuis:
LOT 145 IN THE SECOND ADDITION TO SILVER LAKE WEST, A SUBDIVISION OF FaiT
OF THE SOUTHEAST CN QUARTER OF SECTION 10 TOWNSHIP 36 NORTH RANGE 12, ZAST
OF THE THIRD BRTRCIPAL MERIDTAN, TN COOK COUNTY, TLLINOIS.

Insurance Corporation ’i’ﬁ 98- l2

Lawyers Title

PIN 27-10~404~027
which has the address of 8500 BILOBA LANE ORLAND PARK {Suece, City),
Mirois 60462 (Zip Code] ("Property Addeess™);

ILLINOJS-Single Family-FNMA/FHLMG UNIFORM
aats U234 NSTRUMENT Form 3014 9/90
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obiain covesage subs1ami51iy equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Bosrower of the mongage insurance previously in effect, from an alternale morigage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum egual to
one-twellth of the yearly miortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retain these payments a5 a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premjums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requiremem for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shall be paid o Lender

In the event of « 1erd taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property iinmediately before the taking is equal to or greater than the amount of the sems secured by this
Security Instrument immediate!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be rmduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediateiy before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali-ve paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately hefore che taking is less than the amount of the sums secured immediately before the
taking, unless Bortower and Lender otherwise apzce in writing or unless appiicable Jaw otherwise provides, the proceeds shail
be applied 10 the sums secured by this Security Listrwment whether or not the sums are then due.,

If the Property is abandoned by Borrower, or If, fier notice by Lender 1o Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procceds, at ity option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether o1 not then due,

Unless Lender and Borrower otherwise agree in writing, 7uiy, application of procecds 10 principal shall not extend or
postpone the due date of the monthly payments referred 1o in patagiaris 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymeni or modification
of amortization of the sums secured by this Security Instrument granted by Y.gader to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s s::cessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumeni by reason of any demand mage by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy-si3! not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ciwsnants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe: who-co-sipns this Security
Instrument bur does not cxecule the Note: (a) is co-signing this Security Instrument only to mortgage - grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, ioodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that BorTower’s consent,

13, Loan Charges, If the Joan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collecied in connection with the
foan excced the permitied limils, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the charge
1o the permitied limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Rorrower. Lender may choose to make this refund by rcducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withour any
prepayment charge under the Note,

14, Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
ar any other address Borrower designates by nofice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated hercin or any other address Lender designates by notice to Borrawer, Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢ffect without the canflicting provision, To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insttument.

17, Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial inlerest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior writien consert, Lender may, at its option, require immediate payment in full of all sums secured by this
Security (nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Sceurity Instzuiment,

[f Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 daysirom the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrumem. 1£ Burrower {ails to pay these sums prior to the expitation of this period, Lender may invoke any remedics
permined by this Securivy-ipsirument without further notice or demand an Borrower.

18. Borrower's Riph ‘c, Relnstate. IT Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security insizGment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or fb) entry ofa judzment enforcing this Sceurity Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due uider this Sceurity Instrument and the Noge as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reascnable attorneys’ fees: and (d) takes such action ns Lender may reasonably requize 1o assure
that the licn of this Security Instrument, Lender'srights in the Property and Borrower's obligation 10 pay the sums secured by
this Security lnstrument shall continue unchanged 'Jron reinstatement by Borrower, his Security Instrument and the
obligations secured hereby shall remain fully effective s/if no acceleration had occurred. However, this right to reinstate shall
not apply in the casc of acceleration under paragraph 17.

19, Sale of Note; Change of [.0an Servicer. The Noie oy a partial interest in the Note (logether with this Security
Instrument) may be sold ore or more Limes Without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthiy payments due under the 2voie and this Sccurity Instrument. There alse may be one
ot more changes of the Loan Servicer uarelated to a sale of the Note. 1[thers is a change of the Loan Servicer, Bosrower will be
given written notice of the change in accordance with paragraph 14 above-zad apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should e madc. The notice will also contain any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vae, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anysie eise (0 do, anything affecting the
Property that is in violatien of any Environmental Law, The preceding two sentences shali act apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizzd w be appropriate to normal
residential uses and 1o maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawspit or other action by any
governmental or regulatory agency of private party involving he Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any goveramental or regulawcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmenta} Law and the following substances: gascline, kerosene, cther flammable or toxic petroieum products, foxic
pesticides and berbicides, volatiic solveats, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propesty is located that
relate 10 health, safely or environmenta) proection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lendcr shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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