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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 30, 1998, between Kevin F Sullivan and Jacqueline M. Sullivan,
husband and wife, as joint tenants, whose address is 8900 Blloba Lane, Uiland Park. )L 60462 (referred to
below as "Grantor"); and Hinsdale Barnk & Trust Co., whose address is 5 kast First Street, Hinsdale, i
60521 {referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuabie consideration, Granter mortgages, warrants, ard conveys to Lender all
of Grantor's right, tille, and intgrest in and to the following described real property, togethier with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all sasements; «ghts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiities with ditch or
irrigation rights); and aii other rights, royalties, and profits relating to the real property, including without limitation
all minerals, o, gas, geothermal and similar maters, located in Cook County, State of Wiinois (the “Reat
Property"):

LOT 145 IN THE SECOND ADDITION TO SILVER LAKE WEST, A SUBDIVISION OF PART OF THE
SOUTHEAST ON QUARTER OF SECTION 10, TOWNSHIP 36 NORTH RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 8900 Biloba Lane, Orland Park, 1L 60462. The Real
Property 1ax identification number is 27-10-404-022,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents trom the Property. In additien, Grantor gramts to Lender a Unitorm Cammercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
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otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Cede. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 30, 1998, between tender and Grantor with a credit limit of $28,000.00, together with all renewals
of, extensions of, modificaticns of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 8,500% per annum. The Credit Agreement has liered rates and the rate that applies o
Grantor depends on Grantor's credit fimit. The interest rate to be applied 1o the credit iimit shall be at a rate
C.250 percentage points above the index for a credit fimit of $49,999.99 and under and at a rate equal to the
index for a credit limit of $50,000.00 and above, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 20.0006% per annum or the maximum rate
allowed by apriicable law.

Existing Indebtedncas. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness saction of this Mcrtgage.

Grantor. The word "Glaiter” means Kevin F. Sullivan and Jacqueline M. Sullivan. The Grantor is the
mortgagor under this Mortgasge

Guarantor, The word "Guarantor®. means and inciudes without limilation each and all of the guarantors,
sureties, and accommodation parti=s it connection with the Indebtedness. -

improvements. The word "Improverients” means and includes without limilation all existing and future
improvermnents, buildings, structures. mcoiz homes aflixed on Lhe Real Property, facilities, additions,
replacements and other construction on the Fea! Property.

indebtedness. The woard "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounis expended or advanced by Lende’ to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without timitation, *his Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has pr.santly advanced to Grantor under the Credit
Agreement, but alsc any fulure amounts which Lender ‘n'av advance to Grantor under the Credit
Agreement within twenty {20) years from the date of this Mortgage to the same extent as if such fulure
advance were made as of the date of the execution of this Meorijage. The revolving line of credit
obligates Lender to make advances to Grantor so long as Grantor _complies with all the lerms of the
Credit Agreement and Related Documents, Such advances may be mad:, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing at'any one lime, not including
finance charges on such balance at a fixed or variable rale or sum as provided in the Credil Agreement,
any temporary overages, other charges, and any amounts expended or advainccd as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. /it is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time 1o time from zero up to the Credit Limit as provided above and any intermediate balaice. At no time
shali the principal amount of Indebtedness secured by the Morlgage, not including sums advanced to
protect the securily of the Morlgage, exceed $56,000.00.

Lender. The word "Lender” means Hinsdale Bank & Trust Co., its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation al! assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Properly” mean all eguipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 10 the Real
Property; 1ogeiher with al! accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of pramiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.
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Real Property. The words "Real Property" mean the propeny, interests and rights described above in the
"Grant of Monigage" section.

Related Documents. The words "Related Documems" mean and include withoul limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all presenl and futuce rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCZ. OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THiS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LLVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS WORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAKCZ, Except as otherwise provided in this Mortgage, Grantor shall pay lo Lender all

amounts secyred by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE SF THE PROPERTY, Grantor agrees that Granlor's possession and use of
the Property sha!! be governed by the fol'owing provisions:

Possession and Use. Until in defaun-Crantor may remain in possession and control of and operate and
manage the Property and coliect the Rents fzom the Property.

Duty to Maintain, Grantor shall maintain thic Praperty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary (o ireserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," “"disposal,” "release,” and
"threatened release,” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response. Compensaunn, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601 et seq. ("CERCLA"), the Superfund Amepamants and Feauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"). the Hazardous Matenals Transportatiorr Act 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, e cen., or other applicable state or Federal faws,
rules, or regulations adopied pursuant to any of the feregoing. rhe.terms "hazardous waste” and "hazardous
substance” shall also inClude, without limitation, petroleum and pr.irol2um by~products or any fraction thergof
and asbestos. Grantor represents and warrants to Lender that: (21 During the period of Grantor's ownership
ot the Property, there has been no use, generalion, manufacture, siorage, lreatment, disposal, release or
threatened relcase of any hazardous waste or substance b?( any person-or, nder, about or from lhe Property,
(o) Grantor has no knowledge of, or reason to believe thai there has beer, cxcept as previously disclosed o
and acknow!adged by Lender in writing, {3 any use, generation, manufacturs, storage, treatment, disposal,
release, or threatened release of any hazaraous waste or substance on, under, about or from the Propert{.by
any prior owners or occupants of the ProperiJ or (Q any actual or threatened litigauon or claims of any kind
by any person refating 10 sych matters; and (c) Except as previously disclosed 0. 2nd acknowledged by
Lender in wriling, (i) neither Grantor nor any tenant, contractor, agent or other authorizes sser of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous ‘wPste Or substance on
under, about or from the Property and {ii) any such activity shall be conducted in compliance with all
appiicable federal, state, and local laws, requiations and ordinances, including withou! liriialion those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents 30 enter upon the
Property to make such inspections and tesls, al Grantor's expense, as Lender maE/_ deern appropriate o
determine compliance of the Properly with this section of the Mortggge. Any inspections or tests made by
Lender shail be for Lender's purposes only and shall not be construed to create any respensibility or liability
on the part of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Giantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnily and hold harmiess Lender agains! any and all claims, losses, liabilities, damages,
Penalnes, and expenses which Lender may directly or indiroctly sustain or suffer resulting from a breach of
his section of the Mon?age or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the sansfaction and recanvéyance of the lien of this Mortgage and snall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
slripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or l?ram 10 any other panty the right to remove, any timber, minerals
(including oit and gas), soil, grave! or rock products without the prior writien consent of Lender.

Removal of Improvements. Grantor shall nol demolish or remove any Improvements from the Real Property
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without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory 10 Lender to replacé such I[mprovements wit
improvements of at least equal value,

, . \
Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the-Real Profpeny at afl
reasonable fimes to aftend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. )

Complience with Governmental Requlrements. Grantor shall promptly comply with afl laws.\ominances. and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold.compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10
doing so and s¢ long as, in Lender's scle opinion, Lender's interests in the Propert}f are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably salisfactory to Lender, to
protect Lender's inferest. “

\
Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
other acts, in sduition to those acts set forth above in this section, which from the character ang use of the
Property are reasunably necessary to protect and preserve the Property. *

DUE ON SALE - CONS"NT BY LENDER. Lender may, at its option, declare immediately due and pavable all °
sums secured by this Moaeane upon the sale or transfer, without the Lender's prior written consent, of alt or any
pan of the Real Property, of anv interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title Grinterest therein; whether legal, beneficial or eguitable; whether voluntary or
involuntary; whether by outright_<aie. deed, instaliment sale contract, land contract, contract for deed, leasehold
inmerest with a term greater than threz (3 vears, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land 1ruel holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of maore thai twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case mayv be, of Granter. However, this opiion shall not be exercised
by Lender if such exercise is prohibited by federal 'aw or by lllingis law,

'hl'ﬂA)r(lES AND LIENS. The ltollowing provisions refating to ‘he taxes and liens on the Property are a parn of this
origage.

Paymenl, Grantor shall pay when due (and in all events rlor to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service ¢z, 02s levied against or on accouit of the Property,
ang shail pay when due all claims for work done on or ‘or snrvices rendered or material furnished to the
Property. Grantor shall maintain the Proper!?( free of all liene having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and ssessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in‘me lotlowing paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessmeat. or claim in connection with a good
faith dispute over the obligation'to pay, so long as Lender's interest in \ne Property is not Aeoparduzed. If a'lien
arises or is filed as a result of nonpayment, Grantor shall within filteen (1) Zays after the lien arises or, if 3
lien ig filed, within fifteen (15) days after Grantor has notice of the filing, seciie the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate suiety bond or other security
satisfactory 10 Lender in an amount sufficient (0 discharge the fien E?Ius an‘/ cotty and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgment before enforcerner. sgainst the Property.
Gramog shall name Lender as an additional obligee under any surety bond furiished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence ¢fpayment of the
taxes or agsessments and shall authorize the appropriate governmental official to deliver {0 Lander at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
lign, or other fien coutd be asserfed on account of the work, services, or matérials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfaclory to Lender that Grantor can and wili pay the cost
of such improvemants.

|\F'ﬁﬂst)PEFﬂ’Y DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the fult insurable value covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writien by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a slipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writlen notice to Lender and not containing any disclaimer of the insurer's
liability for failure to q_we such notice, Each insurance policy alse shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by aenJ act, omigsion or defaull of Grantor or any
other person. The Real Property is located in an area designated by the Director of the Federal Emergency
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Management Agency as a _s&ec{al flood hazard area. Grantor agrees to obtain and maintain Federal Flood
Insurance for the full unpaid principal balance of the joan up to the maximum policy limits set under the
{\!anonalt hFIOIDd Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the
erm of the foan.

Application of Proceeds. Grantor shall promptly nolity Lender of any loss or damage to the Property. Lender
may make proof of 10ss it Grantor fails to do so within fitteen (15) days of the casually. Whether or not
lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien alfecting the Properly, or the restoration and repair of the Property. i
Lender elects to apply the proceeds to restcration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mongage. Any proceeds which have nct been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Praperty shall be
used first 1o pay any amount owing to Lender under this Mortgiage, then to pay accrued interest, and the
remainder, if any, shall be applied 10 the principal balance of the Indebtedness. f Lender holds any proceeds
after paymenr: i full of the Indebtedness, such proceeds shali be paid o Grantor.

Unexpired Insivance al Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of hz Propeny Covered by this Mortgage at an¥ trustee’'s sale or other sale held under the
provisions of this-Metgage, or at any fareclosure sale of such Propeny.

Compliance with Exiiing Indebtedness, During the period in which any Existing indebledness described
below is in effect, cumplance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness snali sonstitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the ‘erms of this Mortgage would constitute a duplication of insurance requirement. Jf
any proceeas from the insuranze become payable on loss, the provisions in this Mortgage for division of
rggg%!ds shail apply only to thet portion of the proceeds nol payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER, I Grarlor fails to comply with any provision of this Monigage, including any
obligation to maintain Existing indebtedness i, good standing as required below, or it are;/ action or proceeding is
comimenced that would materially atfect Lencer's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lerdar deems appropriate. Any amount that Lender expends in so
doing will bear inlerest at the raie provided for inaie Credit Agreement from the date incurred or paid by Lender to
the date of regayment by Grantor.” All such experses; a* Lender's option, will a? be gayablg on demand, (b) be
added to the balance of the credit line and be apporioned among and be payabie with any instalimen! paymenls

10 become due during eithe{e cji) the term of any applican'a insurance policy or” (ii) the remaining term of the Credit

Agreement, or (c) be treated as a balloon payment wiilr wili be du¢ and payable at the Credit Agreement’s
maturity. Thls‘ Monigage also will secure payment of these.drmaunts. The rights provided for in this paragraph
shall be in addition to any cther rights or any remedies to which-uander may be entitled on account of the default,
Ary such action byf_' Lender shall riot be construed as curing theJeiault so as to bar Lender from any remedy that
it otherwise would have had.

gAﬁHRANTY; DEFENSE OF TITLE. The following provisions relating t owngrship of the Property are a part of this
ortgage.

THie. Grantor warrants that: (a) Grantor holds good and marketab.e iitta ol record to the Property in fee
simple, free and clear ¢ all ens and encumbrances other than those set toirh in the Real ProPerty descrintion
or in the Existing Indebtedness section below or in any litle insurance pali.y, title repen, or Tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, ‘and (b} Grantor has the full
right, power, and authority 1c execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warsants and will forever defend
the title to the Property against the lawful claims of all persons. 1n the event anv-asign or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
ihe action at Granior's expense, Grantor may be the nominal party in such dproceedmg but Lender shall be
entitied to participate in the proceeding and 10 be represented in the proceeding by counse Of Lender's own
choice, and Grantor will deliver, or cause to be delivereq, to Lender such instruments as Lender may request
from time to time t0 permit such participation.

Compliance With Laws. Grantor warrants that the Propenty and Grantor’s use of the Property complies with
all ex:sting applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEONESS. The Mllowing provisions concerning existing indebtedness (the “Exisling
indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of mis_Mort%age securing 1he Indebtecness may be secondary and inferior 10 the lien
se.cunnq payment of an existing obligation to Humeside Lending. The existing obligation has a current
principal balance ¢! approximateiy $120,000.00 and is in the original principal amount of $120,000.00. Grantor
expressly covenanis and agrees to pay, or see (o the payment of, the Existing Indebtedness and to prevent
any default on such indebtedness, any default under the instrurents evidencing such indebtednass, or any
default under any security documents for such indebledness.

No Modification. Grantor shall not enter into any agreement with the holder of any martgage, deed of trust, or
other security agreement which has priority aver this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written conseny of Lender. Granlor shall neither requesl ner accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Morigage.
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Apgllcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any ?roceedmg or purchase in iieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds o! the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees Incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal pany in such proceeding, but Lender shall be entitied 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
catrxtge, lot‘be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Montgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to thiz Nonaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on in2 Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses ircurred in recOrding, perfecting or continuing this Mortgage, including withoul limitation aH
taxes, fees, documar.2ryv stamps, and other charges for recording or registering this Morigage.

Taxes. The fcllowir.lg sealt constitute taxes to which this section applies: (a) a sPecific tax upon this type of
Mo.ngaae or upon ail or av-nart of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized ¢/ required to deduct from payments on the Indebtedness secured by this ng}e of
Morligage; (c) a tax on this tvoe of Morlgage chargeable against the Lender or the holder of the Credit
Agreement; and éﬂ) a speciic tax.on all or any porticn of the Indebtedness or on payments of principal and
inferest made by Grantor,

Subsequent Taxes, It any tax lu which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the sime ‘effect as an Event ot Default (as defined below]. and Lender may
exercCise any or all of its available remedins for an Event of Default as provided below unless Grantor either
[a) pays the tax before it becomes delinguent, or (b} contests the tax as Browded above in the Taxes and
'lelt_'ls %ecuon and deposits with Lender cash'or a-sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS ~ Yhe following provisions relating 1o this Morgage as a
security agreement are a part of this Mortgage.

Security Aqreement. This instrument shall constitute 2 eacurity agreement to the extent any of the Property
constitutes tixtures or other personal propery, and Lender 2nail have ali of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall exe.ute financing statoments and take whatever
other action is requested by Lender to perfect and continuz Lendar's security inlerest in the Rents and
Personal Property.  In addition to recording this Mortgage in the (eal ‘property records, Lender may, at any
time and without further authorization from Grantor, file executed countoinarnts, copies or reproductions of this
Mortgage a8 a financing statement, Grantor shall reimburse Lender fur & expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shali assembie the “ersonal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it availakizto Lender within three (3) days
after receipt of written demand from {.endar,

Addresses, The mailing addresses of Grantor (deblor) and Lender (secured part,from which information
concerning the security interest granted by this Mortgage may be obtained {each as riquired by the Uniform
Commaercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY.IN-FACT. The following provisions relating 1o furt®ier assurances and
attorney-in-fact are a parn of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor wilt'make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lendet's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of frust,
security deeds, security agreements, financing slatements, continuation statements, instruments of fusther
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirabie
in order 1o effectuate, complete, pertect, continue, or preserve ga) the obligations of Grantor under the Credit
Agreement, 1his Mortgage, and the Related Documents, and (b) the liens and security interests created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali costs and expenses
incurred In connection with the matters referred to in this paragraph.

Altorney~in-Facl. If Grantor fails fo do any of the things referred to in the preceding paragraph, Lender may
da so for and in the name of Grantor and al Grantor's expense. For such purposes, (ranior hereby
irrevocably appoints Lender as Grantor’s artorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters reteérred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all tne indebledness when due, terminates the credit line account, and
otherwise performs all the obligations :mros_ed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor @ suitable satisfaction of this Mortgage and suitable statements of 1ermination of any financi

statement on file evidencing Lender's security interest i the Rents and the Personal Property. Grantor will pay, i
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ﬁermmed by applicable law, any reasonable termination fee as delermined by Lender from lime to time. I,

owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantar or by any third party, on
the Indebtedness and therealier Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any simitar persen under any lederal or state pankruptcy iaw or iaw for the rekief of debtors, (b)
by reason of any judgment, decree or arder of any coun or administrative body having jurisdiction over Lender or
any of Lender's property, or {c) by reason of any settlement or com%romse of any claim made by Lender with any
claimant {including without limitation Grantor}, the Indebtedness shall be considered unpaid for the purpose of
enforcement of ihis Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithslanding any cancellation of this Mortgage or of any note or other instrumem or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default")
under this qu?_age: (@) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credit line account.  This_can inciude, for example, a false statement about Grantor's income, assels,
liagilities, or any.owher aspects of Grantor's financial condition.. (b} Grantor does not meet the repa?{ment terms of
the credit line acucunt. (c[) Grantor's action or inaction adversely affects the colialeral for the credit line account or
Lender’s rights in ine collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the Jdwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, ceation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the use ot iunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES O PEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option. may excrc'se any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Le1der chall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately <ue and payabie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to ail v iy part of the Personal Propenty, Lender shall have all the rights and
remedies of a secured party under the Urierm Commiercial Code.

Collect Rents. Lender shail have the right, vithout natice 1o Granior, to take possession of the Property and
callect the Rents, t_ncludmg amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebledness. In furt’ierance of this right, Lender may require any tenant or other
user of the Pro ert?r to make payments of rent or.use fees directly to Lender. [f the Rents are collected by
tender, then Grantor |rrevocabl{ designates Lendir as Grantor's attorney-in-fact to encorse instruments
raceived in payment thereof in the name of Grantor an% to negonate the same and collect the proceeds.
Payments by tenants or other users to Lender in response i Lender’s demand shall satisly the cbligations for
which the payments are made, whether or not any properyrounds for the demand existed. Lender may
exercise 11$ rights under this subparagraph either in person, Sy agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be piacea as marigagee in possession or to have a
receiver appointed to take possession of alf or any part of the Property -with the power to protect and preserve
the Property, to operate the Propenty preceding foreclosure or sale, anzio collect the Rents from the Property
and apply the proceeds, cver and above the cost of the receiversiin, 4gainst the Indebtedness.  The
morigagee In pessession or receiver may sefve without bond if permitt-«t Dy law, Lender's right to the
apé)omtment ol a receiver shall exist whether or not the apparent vaue of the Property exceeds the
Indebledness by a substantial amount. Employment by Lender shail not disqualiy a person from serving as a
receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intorest in all or any part of
the Property.

Deficlency Judgment. if permitied by applicable taw, Lender may obtain a judgmeri for any deficicncy
remaining in the Indebtedness due to Lender after application of all amounts received frorm 2he exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreament or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalied. in exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on alt ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Properly or of the time after which an?( private sale ¢r other intended disposition of the Personal

Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver; Efection of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the party's rights otherwise to demand strici comFlrance with that provision
or any other pravision. -~ Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election lo make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage afier failure of Grantor to perform shall not affect Lender's right to declare a defauft and exercise its
remedies under this Mortgage.

Allorneys’ Fees; Expenses. H Lender institutes any suit or action to enforce any of the terms of this
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Mortgage, Lender shall be entitled to recover such sum as the count may ad"udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessaq at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include. without limitation, however subject 10 any limits under applicable law, Lender's
altorneys® fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings Jmcluding efforts to madify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(inciuding foreclosure “reports), surveyors' reports, and appraisal fees, and title insurance, to the extent

Permm by applicable law. Grantor also will pay any court costs, in addition to alt other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may” be sent by telefacsimile (uniess
otherwise required hy law), and shall be effective vhen ac:uall¥ detivered, or when deposited with a nationally
recognized overnicii vourier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, cenified or registered mail, postage prepaid, directed fo the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written natice to the
other parties, specifyina ‘nat the purpose of the notice is to change the panty's addréss. All copies of notices of
toreclosure from the hoirer Jf any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near lhe beginning ¢i his Mortgage. For nolice purposes, Grantor agrees to keep Lender informed ai all

times of Grantor's current agdrssz.
MISCELLANEQUS PROVISIONC., /The following miscelfaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, torether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to tha.niiiers set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless givep-in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has bear delivered to Lender and accepled by Lender in the State of

llinois. This Mortgage shall be governed »; und consgtrued in accordance with the laws of the State of
inois.

Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortydge:

Merger. There shall be no merger of the interest or esta‘e sreated by this Mortgage with any other interest or
estate |tn ;hLe Faroperty at any time hela by or tor the beneii of Lender in any capacity, without the written
consent of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage anall be joint and several, and all references
to Grantor shali mean each and every Grantor. This means thut each of the persons signing below is
responsible for all abligations in this Mortgage.

Severablmy). If a court of competent jurisdiction finds any provisica. of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall na( render that provision invatig or
unenforceable as tg any other persons or circumstances. if feasitle, any auch offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; huwever, it the offending provision
cannot be so modified, it shall be stricken and ail other provisions of this Mortg=.ge in all other respects shali
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transiei o Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the panies, their suctessurs and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, withuk( notice to Grantor,
may deal with Grantor'S successors with reference to this Morigage and the Indebicdiess by way of
}o:jb%atr%nce or extension without releasing Grantor from the obligations of this Morigage or \iability under the
ndebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the

homestead exemption faws of the State of (ilinois as to ali Indebtedness secured by tgis Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xercnsm%_anﬂ r:_gm shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice’the party’s right otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shali constitule a waiver of any of Lender's rights or any of
Grantor's cbligations as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Kevin F. Sullivan

/Ay -
. poe Dot
uelinz M. Sullivan /"

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Dot )

’ 88
COUNTY OF oo ) )

On this day befere me, the undersigned Notary Piblic, oersanally appeared Kevin F. Sullivan and Jacgqueling M.
Sullivan, 1o me known to be the individuais described in'and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary ati anit deed, for the uses and purposes thersin mertioned.

Given under my hand and official sea this ___3“‘“‘\ day of _Se pkmbﬁf 18 4%,
By "ﬁmm M. u /)WA Residirgat _ 12130 S Haylem 1t
Notary PubHt in and for the State of X1 InetS Bﬂ’@ HCN% , Tv G4t3

- 2gg 7SRRI SEAL
My commission expires G289 CTHOMAS M. DONGVAN

IOTAAY PUBLIC, STATE QF ILLINCIS
MY COV'ai5Z!ON EXPIRES 6-28-2001

i — — ———e
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