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State of 1llinois MORTGAGE

131-9486526-703

THIS MORTGAGE ("Security [nstrument’) is given on  Qctober 1, 1598
The Mortgagor is
Raymunde Sanchez and
Janette Plowers-Ssnchaz, husband and wlie

PPOFESSIONAL NATIONAL
TITLE NETWORK, ING,

{"Borrower”). This Security Instrument is given fo
Chage Manhattan Mortgage Corporatien

]

which is organized and exisiing under the laws of The Onited Statea of America , and
whose address is 343 Thornall Street, Edison, NJ

("Lender”). Borrower owes Lender tie-principal sum of
Cne hundrad thirty-two thousand ona hundred fifty-aight and 00/100

Dollars (U.S. § 132,158.00 )

This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
providzs for monthly payments, with the full debt, if not paid carlicr, duc and payable on
November 1, 2028 . This Security Inslrument secures to Lender; (a) Lhe repaymeni of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note: (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covenants and agrecments under this Security Instrument and the Note. For this purpose. Borrower
does hershy mortgage, grant and convey to the Lender the following described property located in

COOK County, lllinais;

See attached Scheduls A

4
h

Parccl 1D #
ﬁrhnch has the address of 3615 W Palmer, Chicago {Street, City],
Itfinois 60647 {Zip Code} {"Property Address”);

TOGETHER WITH all the impiovemsnts now or hereafter erected op the property, and all eascients.
appurtepances and fixtures now or hereaficr a part of the property. Ali replacements and additions shall also be
covered by this Security Instrument. All of the (or:gaing is referred to in this Security [nstrument as the "Property.”

;8305929

BORROWER COVENANTS that Borrowes is't=#fully seized of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Proncity is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally ihe title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveranis for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property,

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shai pay wiien due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

" 2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shil' inclnde in each monthly
paymmt together with the principal and interest as set forth in the Note and any late charges. a siun for (a) taxes and
kpeclal assessments jevied or to be levied against the Property, (b) teasehold paymenls or grovud rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the ‘tznder must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), or.ir-any year in
which such premium would have been required if Lender stitt held the Security Instrument, each monthiy payment
shnll also include ¢ither: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) 2 monthly charge instead of a mortgage insurance premium if this Secuiiy lnstrument is held by the Secretary,
in a reasopable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
itemy are called "Escrow ltems" and the sums paid 1o Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time {"RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated

disbursements o disbursements before the Borrower's payments are availabie in the account may not be based on
amounls due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by 1.ender at any
time are nat sufficient to pay the Escrow {tems when due, Lender may notify the Borrower and require Borrower v
make up the shortage as pertitied by RESPA,

The Escrow Funds are pledged s additional securily for afl sums secured by this Security Instrument. I
Borrower tenders to Lender the full payment of all such sums, Borrower's account shal! be crediled with the balance
remaining for alt installment items (&), (b). and {c) and any mortgage insurance premium instaliment that Lender has
not become obligaied 10 pay to the Secretary, and lender shell promptly refund any excess funds to Borrower.
[mmediately prior to n fursclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a}, (b}, and (c). -

3, Applization of Payments. Al} payments under pacagraphs | and 2 shall be applied by Lender as follows:  *

First, to the daortgags insurance presium to be paid by Lender 1o the Seeretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, i

Second, to any.4axes. special assessmenls, leasehold payments or ground reats, and fire, flood and other ha:.ard
insurance premisms, as n°q.v"-d :
Thigd, to interest due under the Note;

]_ngg_h to amortization of e principal of the Note; and

Eifth, to late charges due undir the Note,

4. Fire, Flood and Other I{aza:d Insurance, Borrower shall insure all improvements on the Property, whether
row in existence or subsequently erecled, against any hazards, casualtios, and contingencies, including fire, for which
Lender requires insurance. This insurance shzll be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impro erents on the Property, whether now in existence or subsequently
erecled, apainst 1oss by floods to the extent requircd oy the Secreliry. Al insurance shall be carried with companies
approved by Lender. The insurance policies and any reiewals shall be held by Lender and shait include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediw notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Gach insurance company concerirt is hereby authorized and direcied to make payment
for such loss directly 1o Lender, instead of to Borcower and lo”Lerder joimly. All or any part of the insurance
proceeds may be applied by Lender, at its option, sither (8) to the.c=uction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order 12 paragraph 3, and then to prepayment
of principal, or (b) to the resioration or repair of the damaged Property. Aryt application of the proceeds io the
principal shall not extend or postpone the due date of the manthly payments whick ara referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amowi vequired to pay afl oulstandmg
indebtedness under the Note and this Security Instrument shall be paid to the entity legaliy entitled thereto.

In the event of forcctosure of this Security instrument or other transfer of title to the Piuperty that cxlmguishcs
the indebtedness, all right, title and interest of Borrower in and Lo insurance policies in furos shall pass to thc
purchaser,

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s toan Application;
Leaseholds. Horrower shall accupy, establish, and use the Property a8 Borrower's principal residerce within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shal} continuc to occupy the Property as Borrower's principal residence for at least one year after the date of
oceupancy, unbess Lender determines that requirement will cause undue hardship for Borrower, of unless extenualing
circumstances exist which arc beyond Borrower's control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deleriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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sbandoned Property. Borrower shall also be in defauit if Borrower, during the loan application process, gave
materially false or inaccurle information or statements to Lender (or failed 10 provide Lender with any materiat
informalion) in connection with the loan evidenced by the Note, inciuding, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold. Borrower shall comply with the provisions of the lease. 1 Borrower acquires fee titls to the Property, the
leaschold and fee title shall nat be merged unless Lender agrees 1o the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequentia), in connection with

any condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security [nstrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note sad this Security Instrument, first 10 any delinquent amounis applied in the order provided in
paragraph 3, aud ihen to prepayment of principal, Any application of the proceeds to the principal shall not extend or
postpane the due catz-of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess rioceeds over an amount required to pay all outslanding indebtedness under the Note and this
Security Instrument shali-us paid to the entity legally entitled thereto.
v 7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal cheges. fines and impositions that are not included in paragraph 2. Borrower shajl pay
these obligations on time directiy to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, vyon Lender's request Borrower shall prompily fumish to Lender receipis
evidencing these payments.

If Rorrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a pricieding in bankruplcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necassary to protect the value of the Property and Lendear's
rights in the Property, including payment of taxes, hazar insurance and other iterns mentioned in parsgraph 2.

Any amouits disbursed by Lender under this paragrapn shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payab:,

Borrower shall promptly discharge any lien which has priority ver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the cbligation sccured by iiie lien-ic a manner accepiable to Lender; (b)
contesis in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate (o prevent the enforcement of the lien; or (¢) secriey from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if jénder determines that any part
of the Property is subject to a lien which may attaip priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfv the lien or take one or mmre of the actions set forth
abave within 10 days of the giving of notice.

8. Fees, Lender may cotlect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deht.

; (a) Delauli. Lender may, except as limited by regulations jssued by the Secretary, in the Gase of payment
. defaults, require immediate payment in full of all sums secured by this Security Instrument if:
' () Borrower defaults by tailing to pay in full any monthly payment required by (his Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums sccured by this Security Instrument
if:

98205929
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(i) All or part of the Property, or a beneficial interest in a trust owning ali or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not accupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approwd in

accordance with the requirements of the Secretary. 2
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does nol waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of paymen! defaults, to require immediate payment in full and fareclose if not
paid. This Security Instrument does not authorize acceleration er foreclosure if not permitied by regulations
of theseretary.
(¢) Martzage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
to be eligiol for insurance under the National Housing Act within 60 days from the date hereof, Lender
may. at its #ptidn, require immediate payment in full of all sums secured by this Security Instrument, A
wrilten statement of any authorized agent of the Secretary dated subsequent to 60 days from the dale hereof,
declining to insuse Mus Security Instrument snd the Note, shall be deemed conclusive proof of such
ineligibility. Notwithimiding the foregoing, this option may not be exercised hy Lender when the
unavailabitity of insurance”is solely due to Lender's failure to remit a morigage insurance premium to the
Secretary,

10. Reinstaterent. Bortower has 4 tight 1o be reinstated if Lender has required immediale payment in full
because of Borrower’s failure to pay an amoatt due under the Note or this Security Instrunent. ‘This right applies
even afler foreclosure proceedings are instituies. To reinstate the Security Instrument, Borrower shull tender in a
jump sum &}l amounts required to bring Borrower’s-sccount current including, to the extent they are obligations of
Rorrower under this Security Instrument, foreclosure coris and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure prcceedmg Upon reinstalement by Borrower, this Security Instrument and
the obligations that it sccures shall remain in effect as'if/[2nder had not required immediate payment in full
However, Lender is nol required to permit reinstatement il i) Lender has accepled reinstatement after the
commencement of foreclosure proceedings within two years immediniely preceding the commencement of & rurmnt
fareclosure proceeding, (i) reinstatement will preclude foreclosure_sa different grounds in the future, or (nu
reinstalement will adversely affect the priorily of the lien created by this Sacurity Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver,‘Extension of the time of paymcm or
modification of amortization of the sums secured by this Security Instrumenl (gizived by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the original Barrawer or Barrawer's guccessor in
interest. Lender shall not be required 1o commence proceedings ugainst any successor i interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Securiyy Instmment by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearane by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The coveua:its-and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Rorrower, csubject to the
prows;ons of paragraph 9(b). Borrower's covenants and agreements shail be Jomt and several, Any Horrower who
co-signs this Security Instrument but does not execute the Note: (a) is co- signing this Security lnstrument only ta
mortgage, geant und convey that Borrower's interest fn the Preperty under the terms of this Security Instrument; (b)
is not personally obligated to pay the suins secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree (o extend, modify, forbear of make any actommodations with regard to the lerms of this
Security Instrument or the Note without that Borrower's consent.
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" 13. Nofices. Any notice to Borrower prowdcd for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. ‘The notice shall be directed 1o
the Property Address or any ather address Borrower designates by notice to Lender. Any notice 10 Lender shali be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this ead the provisions of this Security
Instrument und th: Nole are declared to be severable.

15. Borrowei’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

16. Hazardous Sriostances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
uf uny Hazardous Substans=sion or in the Property. Borrower shall not do, nor aliow amyone else 1o do, anything
affecting the Property that s i violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage o. the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate Lo norme!-residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lesdes wrilten notice of any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentz! Law of which Borrower has actus! knowledge. 1f Borrower leams, or is notified by any governmental
or regulatory authority, that any removal or oths( semediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary emedial actions in accordance with Environmental Law.
" As used in this paragraph 16, “Hazardous Susstanzas” are those substances defined as toxic or hazardous
substances by Environmental Law and the following ‘subswnces: gasoline, kerosene, other flammable or toxic
petrolcum products, loxic pesticides and herbicides, volatile ol vents, materials containing asbestos or formaldehyde,
and radionctive materials. As used in this paragraph 16, "Envirciimental Law* means fedesal laws and laws of the
jurisdiction where the Preperty is located that relate to health, safecy wr<nvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and tranxfers (o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the éa13 and revenues and hereby direcis
each tenant of the Property to pay the rents to Lender or Lender's agents. Hovevsr, prior to Lender's nolice to
Borrower of Borrower's breach of any covenant or agreement in the Security lnstrument. Borrower shall collect and
seceive nl} rents and revenues of the Property as trustee for the benefit of Lender and Eorower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives nolice of breach to Borrower: (a) all rents reccived by Borrower shall be hoict-by Borrower ns
Irustee for benefit of Lender only, to be upplied to the sums secured by the Security Instrument; b} Lender shall be
entitled to collect and receive al) of the rents of the Property; and (c) each tenant of the Property shall 2ay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and wil} not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, fake control of or maintain the Property before or after giving notice
of breach 1o Borrower. However, Lender or a judicially appointed receiver may do so a1 any time there is a breach,
Any spplication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. i Lender requires immediate payment in full under paragraph 9, Lender may
forectose this Security nsirument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonahle
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Sccurity Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in {he Single Family Morigage Foreclosure Act of 1994 {*Act") (12 U.S.C, 3751 &1 5eq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicabie law,

19. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security
tnstrument withou! Chiarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Honcstead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Inzisument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrumenl, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccuri’;y
Instrument. {Check applicable box(es)). '

Condominium Rider ) Growing Equity Rider 1 other [specify]
J Planned Unit Development Rider [ raduated Payment Rider

Paye 7ol B
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BY SIGNING BELQW, Borruwer accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) cxecuted by Borsower and recorded with it.

Witnesses:

i é&wﬁ Skl (Seal)
! Raymunda Sanche: -Borrower
W %____(Seal)
Jas{dtte Flowers-Sanchez -Borrower
o (Seal) (Seah)
-Borrower *Borrowe:
- (Seal) (Seal)
-Borrower -Borruwer
_.{Scaf) (Scal)
-Barriver -Borrower

STATE OF ILLINOIS, - ' CoOL County ss:

« L D/A WA T.plCALErTl La Notnry Pruoliz in and for said county and state do hereby certify
that Raymundo Sanchez
Janette Flowers-Sanchez

, personally known to me to be the sarse person(s) whose name(s)
subscribed to the furegoing instrument, appeared before me this day in person, and acknowledged that T /3 ;7Y

signed and delivered the said instrument as 7/} 4712 free and voluntary act, for the ussz'a73 nurposces therein
set forth.
Given under my hand and official seal, this | &7~ dayof eredpze Jlye g

My Commission Expires:

TOHOALSEAL ] et M

Diana T. Nicoletti Notary Public

Notary Public, State of [llinois
My Commissicn Exp. 113012001 |
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LOT 6 IN HENRY B. FARGO'S LRADIVISION OF THE NORTH 1/2 OF BLOCK 5 IN
HAMBLETON'S SUBDIVISION OF THX BAST 1/2 OF THE NORTHE WEST 1/4 OF
SBOTION 35, TOWNGHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
WRRIDIAN, IN COOK COUNTY, ILLINOL3. -

P.1.N.: 13~35-120-018
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Chase Manhattan Mortgage Corporation
1301 West 22nd Street # 805
Qakbrook, IL, 60621

(630)-645-4600

1583141908

6905929

1-4 FAMILY RIDER
Assignment of Rents

THIS 1 4 FAMILY/R'DER is made this 1st day of October, 1998
and is incorporated into aind shalj be deemed to amend and supplement the Mortgage, Deed |
of Trust or Security Deed tve " Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secuve Borrower’s Note to '
Chase Manhattan Mortgage Corporatisn

{the "Lender”) of the same date and covering the property described in the Security
Instrument and located at!

3615 W Palmer

Chicago, IL 60647

1-4 FAMILY COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and 2gree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY iV37RUMENT. In addition
10 the property described in the Security Instrument, the following i enis are added to the
property description, and shall also constitute the Property covera:! by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used in connection witn_tn= Property,
including, but not limited to, those for the purposes ot supplying or distributizic-heating,
cooling. electricity, gas, water, air and light, fire prevention and extinguishing apraratus,
security and access control apparatus, plumbing, bath tubs, water heaters, water closets, -
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doars, scraens, blinds, shades, curtains and curtain rods, attached mirrars,’

MULTISTATE 1-4 FAMILY RIDER Ham 3170 5730
C-60I5LT (2/58) Page 1 af 4 (Repiaces 5/96) :
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all of which, including replacements and additions thereto, shalt be deemed to be and remain
a part of the Property covered by this Security Instrument. &ll of the foregoing together with
the Property described'in the Security Instrument (or the leaschold estate if the Security
Instrument s on a leasehoid} are referred to in this 1-4 Family Rider and the Security
instrument as the "Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning ciassification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinancas, regulations
‘and requirements of any governmental body applicable to the Property.

€. SUSORDINATE LIENS. Except as permitted by federal law, borrower shall not
aliow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior wntier permission.

D. RENT LOSS I"{5URANCE. Borrower shall maintain insurance against rent Joss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is
deleted.

F. BORROWER'S OCCUPANCY. With regard to non-ownsr occupied investment
properties, the first sentence in Uniform Covanant 6 concerning Borrower's occupancy of the
Property is deletad. For all properties, ali remainipg covanants and agreements set forth in
Uniform Covenant & shall remain in effact.

G. ASSIGNMENT OF LEASES. Upon Lender's riquest, after default, Berrower shall
assign to Lender all leases of the Property and all security cepcsits made in connection with
leases of the property. Upon the assignment, Lender shall hawe-the right to modify, extend
‘or terminate the existing leases and to execute new leases, in Lerider’s sole discretion. As

‘used in this Paragraph G. the word "lease” shall mean "sublsase” it the Security Instrument
'is on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER i /0O 3SESSION.
Borrower absoiutely and unconditionally assigns and transfers to Lender all‘the-rents and
revenues ("Rents”) of the Property, regariless of to whom the Rents of the Frojerty are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of tha Property shall pay the Rents to Lender ar Lender’s agents. However,
Borrowar shall receive the Rents until (i} Lender has given Borrower notice of default pursuant
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to Paragraph 21 of the Security Instrument and {ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; i) Lender shall be entitled to collect and recsive all of
the Rents of the Property; i) Borrower agrees that each tenant of the Property shall pay a!l
Rents due and unpaid to Lender ar Lender’s agents upon Lender’s written demand to the .
tenant; (iv) unlass applicable law provides otherwise, all Rents collected by Lender or -
Lender’s ageits shall be applied first to the costs of taking control of and managing the
Property and ceiiecting Rents, including, but not limited to, attorney’s fees, receiver's fees,
premiums on receivar's honds, repair and maintgnance COSts, insurance premiums, taxes,
assessments and ctiinr, charges on the Property, and then to the sums secured by the
Security Instrument; {v) Yeoder, Lender’s agents or any judicially appointed receiver shall be
liable to account for only'th.ose Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from 112 Property without any showing as to the inadequacy of the
Property as security. '

if the Rents of the Property arsnot sufficient to cover the cost of taking control of
and managing the Property and ot coiiecting the Rents any funds expended by Lender for
such purposes shall become indebtedness o Borrower to Lender secured by the Security
instrument pursuant to Uniform Covenant /.

Borrower represents and warrants tizt-Sorrower has not executed any prior
assignment of the Rents and has not and will not gariorm any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoirtzo receiver, shall not be required 1o
enter upon, take contro! of or maintain the Property before orafter giving notice of default
to Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents saall not cure or waive any ™
default or invalidate any other right or remedy of Lender. This gssigriment of Rents of the
Property shall terminate when all the sums secured by the Security ingtrument are paid in
full.

i. CROSS-DEFAULT PROVISION. Borrower's default or breach unoer 24y note or
agreement in which Lender bas an interest shall be a breach under the Security-instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
cantained in this 1-4 Family Rider,

@&.#,m o )rmrvzﬁh [o -]~ 9V

Raymundo Sarw' 2 Date KE&I.;HT Date
"}M //?@o‘*’cjc‘f\ a{ /G-_Zf
Jghette Flowers-Sanchez Lot Applicant Date

"MULTISTATE [-5 FAMILY RIDER S
"C-SUISLT (2.58) Page ¢ of 4 Replaces 396







