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PREFERRED MORTGAGE ASSOCIATES, LTD b “ |
m_a

3030 FINLEY ROAD, SUITE 104 MR ™3 98005938
Downers Grove, IL 60515 et fkadtd o N

Prepared by:
H.A. DAVIS

Downerd Grove, .IL &0515

PROFESSIONAL NATIONAL
MORTGAGE TITLE NETWORK, INC.

THIS MORTGAGE ("Security Instrument”) i=given on October 2, 1993 . The mortgagor is
JOHN B, KABERNA and ROSE MARIE KABERNA, HUSBAND AND WIFE .~

("Boreower™), This Security [nstrument is givento  PRE F_ElFRED‘ MORTGAGE ASSOCIATES, LTD

which is organized and existing under the laws of THE STATE CF TLIINCIS . and whase
address s 3030 FINLEY ROAD, SUITE 104, '
Downers Grove, Illinois 60515 ("' :rder” - Borrowsr owes Lender the principal sum of
Ninety Five Thousand and No/200 .
‘ Deies, (ULS. § 95,000.00 ).
This debt 1s evidenced by Borrower's note dated the same date s this Scourity Instrumient*Mote"), which provides for monthly
pavinents, with the ful) debt, if not paid earlier, due and paysble on Wovember' 1, 72028 . This Security
Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifientions of the Note; (b) the payment of all other sums, with interest, advanced under paragrapli 710 protect the security of
this Security Instrument, and (c) the performance of Borrower s covenants and agresments under this Sazus'ty Instrument and the
Note. For this purpose, Borrower daes herehy imortgage, grant and convey to Lender the following dcscr oest property Jocated in
Cook County, Tlinois:

s

LOT 28 IN HAENTZE AND SCHUNKNECHT'S IPVING [PARK SUBDIVISION OF I.:OT 1 OF J.L. WARNER'S
SUBDIVISION CF PART OF THE SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 40 NORTH, RANGE

13, EAST QF THE THIRD PRINCIPAL MEEIDIAN LYING NOR’I‘H OF MILWAUKEE PLANK ROAD IN COQK
COUNTY, ILLINOILS.

Parcel ID# 13-22-404-010° A
which has the address of #3117 W. ADDISCN, CHICAGQ o it Cigl,

{llinois 60541 1Zip Code] ("Property Address™);
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TOGETHER WITH 2l] the mlprovements now or hereaﬁer erected on the property, and all easements, appurtenances, and
fixtures now or hersafier a pant of the property. Al replacements and additions shall also be covered by this Security Instrunients
All of the foregoing is referred to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey Lhe Property and that the Property is unencumbered cxc:pt for encumbeances of record. Borrawer warrants and
will defend generally the title to the Property against all clnuns and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines umfoml covenants for ‘nations] use aud nop-uniform covenants with limited
variaticns by jurisdiction to constitute a uniform security j instrument covermg real property,

UNIFORM COVENANTS, Borrower and Londer covenant and agree as follows:

1. Payment of Principal and Interest; Prepaynsent and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment und late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to apphcablc law or to n written waiver by Lender, Borrower shall pay to
Lender on the day mouthly payments are due under the Vole, unhl the Note is paid in full, a sum ("Funds*) for: (a) yearly taxes
and assessments whick mey attain priority over this Se«.unty lnslmment ns a lien on the Property; (b) yearly leasehold payments
or ground rents on the Prrperty, if eny; (c) yearly hazard or pmpeﬂy insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgage iisuiance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. i lici-of the payment of mortgage msurancc prcmmrn.s These items are called "Escrow Jtems.”
l.ender may, al any time, collect anii 2inld Funds in an amount nat ln exreed the maximun amount 8 lender for a federally related
mortgage loan muy require for Borro:ve's escrow account under the federal Rea! Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C.Gection 2601 e seq. ('RESPA”), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, (oltic'-and huld Funds lm ‘an amount not 10 exceed the lesser amount. Lender may
estimate the anount of Funds Jue on the basis Of current data and rcnsonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with appliceble law,

The Funds shall be held in an institwtion whose depolits are msured by a federal sgency, instrumentality. or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
llems. Lender may nat charge Borrower for holding and apjiying the Funds, annually analyzing the escrow account, or verifying
the Escrow Jtems, unless Lender pays Borrower interest on the Mun s' and applicable law permits Lender to make such a charge.
However, Lender may require Borruwer to pay a one-time chatgs f‘ an indepesdent real cstate tax reporting service used by
Lender in connection with thiv Junn, unless applicable iaw pruv:dc.:. sterwige. Unless an agreement is made or upplicable law
redquires interest 1o be prid, Lender shall pot be requmred to, pay Borrov ¢r’any interest or earnmge on the Funds. Borrower and
Lender may agree in writing, however, that interest shal} be pid on the Furdr. Lender shall give to Borrower, without charge, an
anrl accounting of the Funds, showing credits and debits to the Funds and (hopurpose for which each debil 1o the Funds was
made. The Funds are pledged as additional security for all ; sums secured by this Secyrity ‘nstrument.

If the Funds held by Lender excead the amounts permmed to be held by applicabic Juw, Lender shall accoumt (o0 Borrower for
the excess Funds in accordance with the requirements of upphcable law. If the amount of ite Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, »l, in such case Borrower shall pay
w Lender the amount necessary 10 muke up the deficiency, Borrower shall make up the Ceficis sney in oo more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of a!l sums secured by this Sscusity instrument, Lender ehall promptly refind fo Borrower any Funds
held by Lender. If, under paragraph 2}, Lender shall acquire or sell the Propenty, Lender, prior to thie acesaisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sule as a credit against the sums secured by this
Security Insirument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
! and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay al) taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehokl payments or ground rents. if any. Borrower shall pey these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
persun owed payment. Borrower shall promptly furnish to Lender all notices of amiounts 1o be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pryments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the ljep in n manner accepmh,e i Lender; (b} contests in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. }f Lender delermines that any part of the Property is subject to a lien which may atlain priority over this

Security Instroment, Lender may give Berrower a notice identifying the lien. Borrower shall satisfy the lien or take one W@
(/4
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5. Hazard or Property Insurance. Borrower shall keep the ifnpfovémcnts now existing or hereafter erected on the Praperty
insvred against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen:by Borrower subject 1o Lender's appraval which shall net
be unreasonably withheld, If Borrower fails to maimain coverage ‘descrived shove, Lender may, al Lender's option, obtain
coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the palicies and renewals. if Lender requires, Borrower shall promptly give to Lender all recaipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the sestoration or
repair is not econemically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandoas the
Property, or does novsrswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ingirance proceeds. Lender miny use the proceeds (o rephir or resture the Property or Lo pay sums secured
by this Security fnstrument. whether or not then due. The 30day period will begin when the notice is given,

Unless Lender and Borreverotherwise agree in writing, any application of proceeds ta principal shall not extend or postpone
the due date of the monthly payinents. referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property 1s acquired by Lende’, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sha!! pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Mainteoauce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Ploperiy as Borrower's principal residence within sixty days afler the axecution of
this Security lnstrument and shall continue 1o occupy th: Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless Lender otherwisc agrees in y'riting, which Consent shall nat be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower 3 'control. Borroiwer shall not destroy, damage or impair the Propenty,
allow the Property 10 deteriorate, or comunit waste on the lvoperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's-gowd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instniest or Leader's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph i8, by causing the Acilea or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's in'érest in the Propenty or other materinl impairment of
the lien created by this Security Tnstrument or Lender's security interest. Bar:zwer shal! also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statem’nts Lo, Lender (or failed ta provide Lender with
any malerial information) s conneciion with the loan evidenced by the Note, wcloding, bul noi limiled to, representations
concerning Borrower's occupancy of the Property as a pfizacifial residence. If this Secwiity List-ument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Prope:i 7, ite leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing, v

7. Protection of Lender’s Rights in the Praperty. If Barrower fails to perform the covenants «nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights iz the Property (such ns a
proceeding in bankruptey, probate, for condemnation or farfeiture or to enforce laws or regulations), thea Yerder may do and pay
for whatever is necessury to protect the value of the Property and Lender's rights in the Property. Lender's adtions may include
paying any sums securcd by o lien which hes priority over this Security Instrument, appearing in courl, paying reasonsble
attorneys’ fees and cntering on the Property 1o make ropairs. Although Lender may take action under this paragraph 7, Lender
doss not have to do so, .

Any amounts disbursed by Lender under this paragraph’7 shall ‘became additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to ofher terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notiég from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required martgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o, maintain the mortgage insurance in cffect. If, for any reason, the
wortguge (nsurdnce coverage sequired by Lender lapses or ceases o be in effect, Borrower shull puy the premivins required 10
abiain coverage substantially equivalent 1o the monigage insurance previously in effeet, at & cost substantially equivalent to the
cest to Borrower of the mortgage insurance previously in efteet, from an alternate morigage insurer approved by Lender, If
substantially equivalent morgage insurance coverage is not uvailable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retnin these payments ns a loss reserve in lieu of mortgage insurance. Lassze;crveo

laitgaa:
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payments may no longer be required, at the option of Lulldcr, if mortgage insurance coverage (in the amount and for the period
that Lender requires) pravided by an insurer approved by:Lender again becomes available and is obiained. Borrower shall’pay thy
prcmmms required to mainlain mortgage insurance in effect .or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement belween Bormwer and Lender or applicable law,

9. Inspection. Lender or its agent may make rcasonablu entncs upen and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspeclion .speutymg reasonable cause for the i inspection.

10. Condemnation.  The proceeds of any award or clsim for damages, direct or conseuential, in connection with any
condemnation or other taking of any past of the Propcny. ar for ccnveyance in liew of condemnation, are hereby assigned and

shall be paid to Lender.

[n the event of a tolal taking of the Property, the proceeds shal] be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Bormwer in thp event of & partial taking of the Property in which the fair market
value of the Property immediately before the taking is equnl to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower nod Lender otherwise agree in writing, the sums sccurcd by this
Security Instrument sha!! ks reduced by the amount of the proceeds multiplied by ihe following fraction: (a) the total amount of
the sums secured immediuiely before the taking, divided by (1) the fair market value of the. Property immediately before the
taking, Any balance shall bé puid to Borrower, In the evem of a partlal taking of the Property in which the fair market value of the
Property immediately before the taking is less than t!xe amounl of the sums secured immediately before the iaking, unless
Barrower and Lendar otherwise apreesia writing or unless spphcable law ctherwise provides, the proceeds shall be applied to the
surng secured by this Securily Instrumerit ivhether or not lhe sums a‘re lhen due.

If the Property is sbandoned by Beliower, or if, nﬂer notice by Lcnucr to Borrower that the condemnor offers to make an
award or seltle a ¢laim for damages, Borrovier f53ls to respond 10 Lendur within J0 days after the date the notice s given, Lender
is authorized to collect and apply the proceeds; at ire opt.on, c:lhcr to restoration or repair of the Property or to the sums secured
by this Security instrument, whether or not then du:.

Unless Lender and Borrower otherwise agree in v rmng, any apphcatmn of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parag:aphs i and 2'or change the amount of such payments.

11, Berrower Not Released; Forbearance By Lender o ! Walvnr Extension of the time for payment or modification
of amortization of the sums secured by this Sesurity lnslrumcnl ranxed by Lender to any successor in interest of Borrower shall
not operate to release the Jiability of the original Bon-owcr or Bomower's successors in interest. Lender shall not be required 1o
colrnence proceedings aguinst any siiccessor in interest or refuse (o eriedd time for payment or otherwise mudify amortization of
the sums secured by this Security Instrument by resson of any. demand mibnie by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any nghl or remody stall vot be a waiver of or preclude the exercise of any
right ar remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements  of this
Security Instrument shall bind and henefit the successors and assigns of Lender uid Rorrower, subject to the provisians of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Wrerower who cowsigns this Security
Instrument but does not exceute the Note: (a) is co-signing this -Security Instrument only #G-mrrtgage, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrament; (b) is nol persoially obligated to pay the suins
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to catend, modify, forbear or
make any accommodations with regard to the 1erms of this Security Instrument or the Note without thal Borrover's consent.

13, Loun Charges. Tt the foan secused by this Secuirity. Insirument is subject to a law which sets/m=airaum loan charges,
and that law is finally interpreted so that the interest or othier loan charges collected or 1o be collected in cosireciion with the loan
exceed the permitted limits, then: (n) any such Joan charge shall be reduced by the amount necessary to reduce e charpe to the
permiited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to muke this sefund by reducing the principal owsd under the Note or by making & direct payment to
Borrower. If o refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chargs
under the Note.,

14. Notices. Any nolice to Borrower provided for in thw Security Instrument shall be given by delivering it or by mailing it
by first clnss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
siddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. ‘This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any, provmon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be

given effect without the canflicting provision. o this end the provmons of this Security Instrument and the Note are deciarad to
be severable. ‘
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22, Release.  Upon payment of ull sums secured by this Security Iistrument, Lender shull relense this Security Instrament
wihout churge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, I one or eore riders ure executed by Borrower and recorded logether with this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
ths covenants and agreements of this Security Instrument as if the rider(s) wese a part of this Security Instrument,
|Check applizable box(es)) ‘ .

[} Adjustable Rate Rider |__i Condominjum Rider (] 14 Family Rider

! Graduated Payment Rider [ Planned Unit Development Rider [ ) Biweekly Payment Rider
D Balloon Ridz D Rate Improvement Rider [::] Seconidl Home Rider
LI va Rider 1 Other(s) |specify|

BY SIGNING BELOW, Borrower »ceepts and agrees tn the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recosded with it.
Witnesses:
. )

Borroaer

. : (Seal)
~ROSE MARIE KABERNA -Borrower

f'Seal} (Scal)

-Borrower -Baetower
STATE OF ILLINOIS, (_ cg:‘:v(j Cuounty'ss:

L W WOQ‘QAQ‘Q%"' cth\, a Notary Public in and for said czunty and state do hereby certify thal

John 8 Wlbtrna and Pree Mare Vdlpor oo
, Pérsunnily known to me to be the sime rgrson(s) whese name(s)

subscribed to the foregoing instrument, ﬂﬁ&/fﬂefme me this day in person, and acknowledged that |* = [“yi_g -
signed and delivered the said instrument vV free and volurllary ses and purposes tneiein set forth,
Given under my hand and offi:ial seal, this D day >

My Commission Expires:

“OFFICIAL SEAL"
Rita Antoncawk
Notary Public, State of [linois
: My Commussion Exp 10/29/199%

A S6RIL) 4w Pape 6 ol 6 Form 3014 9/%(




S$8305935

UNOFFICIAL COPY

16, Borrower’s Copy. Borrawer shall he given one cnnfnmned copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrowor. If all or any part of the Property or any interest i it i
sold or trunsferred (or if a beneficial inlerest in Borrawer is s6ld or transterrod and Borrower is not a natural puson) wnlhout
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the dste of this
Security Instrument, "

If Lender exercises this option, Lender shall give Borrower Hotice of accelerauon The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the éxpiration of this period, Lender may invoke any remedies permittad
by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower eets ceftain conditivns, Borrower shall have the nght 1o have
enforcement of this Sectrity Instunent discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; cr (b) entry of.a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al]
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrad: (b) cures any
default of any other coverunts-or agreements: () pays all expenses incurred in enforcing this Security Instrument, including, but
not limiled to, reasonable uttorer;s’ fees; and () takes such action as Lender may reasonubly require to assure that the lien of this
Secyrity Instrument, Lender's ‘ighic in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged, Aron reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if e 'acceleration had oceurred. However, this right tn reinstate shall not apply in the case of
acceleration under paragraph 17. ;

19, Sale of Note; Change of Loan Servizer. .~ The Note or a p:mial interest in the Nole (together with this Security
instrument) may be sold one or mere times withiout ziior notice fo Borrowar A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments que under thc Notc and this Security Instrument. There also may be one or
tore changes of the Loan Servicer unrelated o a sule of the' Note 1f tkere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parograpli 14 ubovc and applicable law. The notice wil siate the name and
address of the new Loan Servicer and the address to whn.n paymcms should be made, The notice will also contain any other
information required by applicable law. .

20. Hazardous Substances. Borrower shall ot cause or pcrr u: the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall nol do, norallow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The precadmg. two senlunscv shall not apply ‘o the presence, use, or storage on the
Praperty of small quantities of Hazardous Substances that nre generally tecogmzed to be appropriate to normal residential uses
and ta maintenance of the Property. .

Borrower shall prempily give Lender written notice of anj mvcshgatwn, clam, demand, lawsuit or ather eciion by any
governniental or regulatory agency or private party involving, Ihe Propcrty and any Hazardous Substance or Eavironniental Law
of which Burrower has actual knowledge. IT Borrower learns, or is notified by any goveramiertal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the- Property is necessary, Lorrower shall promptly take all
necessary remedinl actions in accordance with Environments) Law.

As used in this paragraph 20, "Hazardous Substances” are those ‘subsiances defined as toxic oriinzardous substances by
Environmental law and the following substances: gasoline, kerosere,’ other flammable or toxic ‘vetroloum products, toxic
pesticides and herbicides, volatile solvents, malerials contuining’ ashestos or formaldehyde, and radionctive -iaterials. As uzed in
this paragraph 20, "Environmental Law" means federal lnws nnd Iaws of the jurisdiction where the Propesty 15 located that relate
10 henlth, yafety or enviconmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender’ funher covensm and agree as follows:

21. Acceleration; Remedics, Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach of
any covenant or agreement in this Security lnstrument 1(Imt ‘ot pnor to acceleration under paragraph 17 unless
applicable law provides etherwise), The notice shall specify:.(a) the default; (b) the action required (o cure the default; (¢)
a date, not less than 30 days from the date the potice is given to Borrower, by which the defaul must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shai! further inform
Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to at.ce!erauon and foredosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may. requ;re immediate payiment in foll of all sums secured by this
Security Instrument without further demand and may l’oreclose this-Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the l’ElllE(ilE‘i provided in this paragraph 21, including. but net
limited to, reasonable aftorneys’ fees and costs of title evndence.
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