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MORTGAGE

THIS MORTCGAGE ("Sceunty Instrapiint™) is given on Septemper . The montgagor is
ERROL OZTEKIN AND KIMBERLYC ZTEKIN

("Borrawer™). This Security Instruntent is given tu
LONG BEACH MCRTCAGE COMPANY

which 15 prganized and existing under the baws of the State ol Deiaware . and whose
address 1 1100 TOWN & COUNTRY ROAD ORANGE, CA %2E38

L ender”y, Borrower owes Lender the principal sum of

Seven Hundrad Twenty Thousand and no/ 100+ -«-r=essvseerannsares ey IR R e R ALY

Lollars (1S, § 720,000.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Scexrisy Instrument ("Nolte"), which provides for
monthly payments, with the fuil dett, it not paid varlier, due and payable on  Oclapsr 1, 2028 .
This Security Instrument securcs (0 Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and ail renewals,
extensions and modifications of the Note; (b) the payment of ali other sums, with interes!, advanced under paragraph 7 1o
protect the security of this Security Instrument; and {(c) the performance of Borrower's covendnis.and agreements under this
Security Instrumem and the Nole. For this purpose, Borrower does hereby morigage, grant and vomyey-to Lender the following
described propenty located in COOK County, Hlinois:

Lot 2 in Pine Hil1l Subiivision being a ResuBdivision of the Ea<n 215
feet 6 1/4 inches of the Southwest guarter of Section 10, Towiship

41 North, Range 1!, East of the Third Principal Meridian, in Cock County
Illinois

Lawyers Title Insiranca Corporatiog

- o N
LI

Permanent Index NumberQB8 10 301 015 (0000

which has the address of 2227 LINCOLN MOUNT PROSPECT (Swees, Cityl,
illinois 60056 (Zip Code] ("Property Address®),
ILLINOIS -Single Family-FNMA/FHLIAC UNIFORM

INSTRUMENT Form 3014 9/30
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TOGETHER WITH all the improvemcnts now or hereafter erected on the property, and all easements, appurtenances, and
fixiures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borsower warrants
and will defend generalty the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiogal use and non-unifonn covenants with limited
variations by jurisdiction to consiitule a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insursnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssments which4nay attain priority over this Security Insiroment as a lien on the Propeny; {b) yearly leaschold payments
or ground rents on the Fioperty, i any: (¢) vearly hazard or propenty insurance premiums; (d) yearly floed insurance premivis,
if any, (¢} yearly mortgags insurance premiums, if any; and (£) any sums payabie by Borrower 1o Lender, in accordance with
the provisions of paragraplid, W liew of the payment of mortgage insurance premiums. These items are called "Esciow Jems.”
Lender may, at any time, cotizst ind hold Funds in an amoun: not 1o eaceed the maximum amount a lender for a federally
related mortgage loan may require op Borrawer's cserow account under the federal Real Estate Settlement Procedures Act of
1970 as wmended from time 1o tine, 12 1,8, Section 2601 ¢f seq. ("RESPA™), unless another law that applies (o the Funds
sels a lesser amount. It su, Lender may, #cany time, collees and hold Funds in an amount nol 1o excecd e lesser waount,
Pender may estimate the ammount of Funds-dus on the busis of current data and reasonable estimaies of expenditures of foture
Escrow [tems or otherwise in aceordance wily apriiceble law,

The Funds shall be held in an instiationwhase deposits are insured by a federal ageney. instrumentality, or entity
(including Lender, if Lender is such an instisution) cein-any Federal Home Loan Bank., Lender shall apply the Funds 10 pav the
Escrow ltems. Lender may not charge Borrewer for holding and applying the Funds, annually analyzing the escrow sccount, or
verifying the Escrow Iems, unless Lender pays Borrower intereet on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may sequire Borrower (o pay a ore-tinie charge for an independent real esiate ax reporting service
usedd by Lender in connection with this loan, uniess applicable” liw provides otherwise. Unless an sgreemend s made or
applicable law veyuires fmerest 1o be paid, Lender shall not be sequiredAo pay Bovrower any interest of eamings on the Funds,
Borrower and Lender may agree in writing, however, (hat interest shati be paid on the Funds. Lender shal) give 1¢ Borrower,
without charge, an aumal accounting of the Funds, showing credits and Jebits 1o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security £or al) sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts penmited 1o de held by applicable law, Lender shalk account o Berrower
for the excess Funds in accordance with the requirements of applicable law. If the aount of the Funds held by Lender at any
time is nov sufficient to pay the Escrow liems when due, Lender may so notify Borrower Gi »oriting, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall mak: up the deficiency in no more thap
wwelve monthly payments, at Lender’s sole discreuon,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall prompy, refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prir: 1 the acquisition or sale
of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit agaizis the sums secured by
this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendir vader paragraphs
] and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions auribwtable 1o the Propeny
which may aurain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this paragraph.
If Bortower makes these payments directly. Borrowet shall promptly fumnish to Lender receipts evidencing the paymenis.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of 1he obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien 1o
this Security Instrument. 1f Lender delermines that any pant of the Property is subject 10 a lien which may atiain prierity over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any othier hazards, incinding
floods cr flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender's approval
which shail uot be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
opticn, obtain coverage [o protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceprable 1o Leander and shail include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. [f Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice fo the insurance Carrier and Lender,
I eader may make proof of Joss if not made promptly by Borrower,

Usless Lender and Borrower otherwise agree 1 writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible ard Lender’s security is not lessened, If the restoration or
repair is not econpiatcnlly feasible or Lender's security would be lessened. the insurance proceeds shall be applied (o the sums
sccured by this Securisy Instrument, whether or not then dug, with any excess paid to Borrower. I Borrower abandons the
Property, of does not dnsyver within 30 days a notwe from Lender that the insurance carrier has offered to seitle a clam, then
fender mav colect the idsvrance procecds Lender may use the proceeds 0 tepair or restore the Property or o piy sums
secured by this Security Instrament, whether o not then dite. The 30-day period will begir whea the notice is given.

Uniess Lender and Bocrower otherwise ageee in writing, any apphication of proceeds 1o principal shall not extend or
pustpone the due date of the mont!y paymerts referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquire) by Lender, Borrower's right to any insurance polizies and proceeds resulting from
darmage W the Property priof (o the gequision shall pass to Lender to the extent of the sums secured by this Security instrureent
immediately prior o the acquisitien.

6. Occupuncy, Preservation, Maintenance ing Protection of the Propertys Borrower's Loan Application; Leaseholds.
Bosrower shall occupy, es:abtish. and use the Propersy os Borrower's principal residence within sixty days after the excention of
this Security Instrument and shall continie w oceupy ti-Property as Barrower's principal residence for a Jeast one year alter
the date of occupancy, unless Lender otherwise agrees in woininig, which consent shall not be unreasonably withheld, or unless
exlehuating Circumstanees exist which are beyond Borrowe="s control. Borrower shall nat destroy, damage or wnpair (he
Property, allow the Propenty to deterionate, or commit waste an’ihe Property. Berrower shall be in default if any lorfeiure
action or procecding, whether civil or crimunal, s begue that in Lendez’s good laith judgment coukd result in forieitere of the
Property ¢r otherwise materially impair the lien created by this Securny Iistrument or Lender's security inerest, Borrower may
cure such & defubt and reinsiate, as provided in paragraph 18, by ciusing reeaction or proceeding to be dismissed with a ruling
that, in Lender’s good fath determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s seenniy interest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materiaily false of inaceurate iformation of staiements 1o Lender (or fatled
to provide Lender with any material information) in connection with the loan evidenced v the Note, including, but not limited
to, representations concemning Borrower's occupancy of the Property as a principal residence1f this Security Instrument is on
leaschold, Borrower shali comply with all the provisions of the lease. [f Borrower acquires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants 20 agreements contained in
this Security {nstrument, or there is a legal proceeding that may significantly atfect Lender's rights ip'the, Property (such as a
nroceeding in bankruptcy, prabate, for condemoation ar forfeiture or ta enforce laws or regulations), (hendander may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying anv sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys' fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borsower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shal) be payable, with imterest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. 16, for any reason, the
morigage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shall pay Gie premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to e
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equaf to
one-twelfih of the yearly mortgage insurance premjum being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of morigage insurance. Loss reserve
payments may ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall e pad to [ender

In the event of 4 bl 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of the Propeny immediatety before the taking is equal o or greater than the amount of the sums secured by this
Security {nstrument immediatel; Sefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurily Tnstrument shall be educed by the amount of the prucveds muliiplied by the foltowing fraction: (a) the ol
amount of the sums secured inwnediateiy before the taking, divided by (b) the fadr market value of the Property immediately
betore thie taking. Any bulance shall‘we paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately (beforc the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise apzee in writing or unless apphicable Taw otherwise provides, the proceeds shall
he applied to the sums seeured by this Security Lostniment whether or not the sums are then doe.

It the Property is abandored by Borrower, or (1, ~fter notice by Lender 10 Borrower that the condemnor offers 10 make an
award or senile a claim for damages, Borrower [ails (© respond 1o Lender withia 30 days afier the date the notice is given,
Lender is authorized to collect and upply the proceeds, al 4 option, cither o restoration or repair of the Propeny or to the sums
securedd by this Security Instrument, whether or not then due,

Lndess Lender and Barrower otherwise apree in writing, :aiy application of proceeds 1o prmcnpal shall not extend or
pustpone the due date of the monthly payinents referred to it paragiaeis. L asd 2 or change the amount of such paviments.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tine for pavment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Leader (o any successor in interest of Borrower shall
not operate o release the liability of 1he original Borrower ur Borrower's successors in inerest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend tme for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand mads by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sn).! 20! be 3 waiver of or preclude the
exercise of any right of remedy.

12, Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The ¢ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joini and several. Any Borrowe: wlio-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, rrant and coavey that
Borrower’s interest in the Property under the terms of this Security lnstrument; (b} is not personally obiizatd to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, ne dify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Louan Charges. if the loan sccured by this Securily Instrument is subject 1o a law which sets maximum loan charges,
and Lhat law is finally imerpreted so that the intesest or other Joan charges collected or to be coliected in connection with the
loan exceed the permined limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
1o the permitted limir; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. 1f a refund reduces principal, the reduction will be treated as a pamial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires yse of anowher method. The notice shall be disected to the Propenty Address
vr any uther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class muail 10
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Lender's address stated herein or any other address Lender desipnates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest in it
18 sold or transferred (or if a beneficial interest in Borrower is seld or transferred and Borrower is niot a natusal person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumment. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instnzment.

I Lerder excrcises this option, Lender shali give Borrower notice of acceleration, The notice shalt provide a period of not
less thar: 30 days *om the date the notice is detivered or mailed within which Borrower must pay al) sums secured by this
Seeunty Instrument. [T3orrower 1ails (o pay these sums prior o the expiration ol this period, Lender may invoke any remedics
permiited by s Secuidy Tnstrament without furtier notice or demand oa Borrower.

18, Borrewer's Kizob to Reingtate. 11 Borrower mwets certain eonditions, Borrower shall have the right 1o have
enforcement of this Security (nstrument discontinued at iy time prior o the carlier of: () § days (or such other period a8
apphicable Tawe may specity for/resistatement) before sale of the Property pursuant w any pewer of sale cortained i diis
Sceurnty Instrument; or (bj entry of 4 judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would he due ender this Sceurity Instriment and the Noge as i ne acceleration had occurred; (b)
cures dny detault of aey othet covenants 00 agresments; (¢) pays all expenses incurred w enforcing tis Secutity strument,
icluding. but not hniited 0. reasonable atterseyst fees; and (d) takes such action as Lender may reasonably reguire o assure
that the Tien of this Seeurity Tnstrument. Lendes'saiphts in the Property and Borrawer's obligation 10 pay the sums secured by
this Securuy Instrament shall continue unchangeds pen reinstatement by Borrower, this Security Iastrument and the
chhgaticns secured hereby shal, renin fully effestive a2 if no aceeteration had occurred. However, this sight 1o reinsiale shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (legether with this Sccurity
Instrument) may be sold ose oF more times without prior potice to durrower. A sale may result (na change in the entity (known
as the "Loan Servicer”) that col.ects menthty payments due under (e /Nuote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to  sale of the Note. 1t 2here 15 a thange of the Loan Servicer, Borrower will be
given wntten notiee of the change i accordance with paragraph 14 above andopplicable faw. The notice will stare the name and
address of the pew Loan Servicer and the address 10 which paymenis should Femade. The notice will aiso contain any other
information required hy applicable law,

20. Hazardous Substances. Borrower shall not cause vr permil the preseiicé, nse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow angoré eise to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences skall noi apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generally reccgnized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:it ar other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substarce or Environmental Law
of which Borrower kas actual knowledge. If Borrower leams, or is notified by any governmental or regulasary authority, that
any removal ur other remediaticn of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta! Law"™ means federal laws and laws of the jurisdiction where the Propenty is Jocated that
rejaie lo health, safety or environmental protection.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borruwer prior to acceleration following Borrower®s breach
of uny covenant or agreement in this Security Instrument Mut not prier to acceleration under paragraph 17 unless
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applicable law provides otherwise). ‘T'he notice shall speeify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defoult must be cured; and
{d) that Pailure to cure the default on or before the date specified in the potice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nsseri in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specilied in the rotice, Lender, at its opfion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relesse, Upon payment of all suns secured by this Security Instrument, Lender shall release this Security Instrument
o Borrower. Borcower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicabie law,

23, Waiver of Vomistead, Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Stevwity Instrwsnent. If ane or more riders are executed by Barrower and recorded together with s
Secarity Instrument, she coveiaieand agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secority Instrument a8 il the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

L_Xﬂ Adjustable Rate Rider E Condominium Rider :l 1-4 Family Rider

[ ] Graduated Payraent Rider (.~ Planned Unit Developinent Rider ;l Biweckly Paymeni Rider
[:__] Balloon Rider [.— -iete laprovement Rider [ Second Home Rider

[ 1v.A. Rider | " Other(s) Ispecity)

BY SIGNING BELOW, Burrower aveepts and agrees to the l'kﬁnfd- st 110 Seeurity Instrument and
in any 1ider(s) executed by Botrower und recorded with it.
Wilnesses:

. (Seal)

-Bovrower

(Scal)

-Borrower

N - o (Sed) , s oo _(Seal}

-Bormower -Borrower

Cook

STATE OF ILLINOIS, County ss: ‘
1, "‘“«.L u n(ﬂuﬁ},w » a Notary Public in and for said county and state do hereby certify
that , . 0 y '
EfroL O2Tekmw + Kimberty 0278€04)
, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared bejore me this day in person, and acknowledged the ‘f‘he/
signed and delivered the said instrumentas 7 HE/ R free and voluntary acl, for the i

Given under my hand and oificial seal, this ~ /§7 ¢ day of 7Py

My Commission Expires:

This Instrument was prepared by:
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FIXED/ADJUSTABLE RATE RIDER

(L1BOR [ndex - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made on this 18th  day of Septembar |

1998, and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borcower”) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note™ iv : LONG BEACH MORTGAGE COMPANY

{the"Lender™Y of the same dJate and covering the property described in the Security Instrument and located at:

2227 LINCOLN
MOUNT PROSPECT, IL 60056

[Property Addresy!

THE NCTe AROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE ANC 70. AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE LORROWER'S ADJUSTABLE RATE CAN CHANGL AT ANY ONE
TIME AND THE MAX'MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. lo-addition 1 e covenants and agreements ntade in the Security Instrument,
Borrower and Lender turtaer covennneand agree as follows:

A. ADJUSTARLE RATE AND MONTHLY 2UYMENT CHANGES
The tate provides for an initial fixed interes? coie ol 40,750 %. The Note alse provides for
a change in the initial fixed rate o an adjustable intrast vate, as jollows:

o ADJUSTABLE INTERESE RATE AN MONTHLY PAYMENT CHANGES
{m Change Dates
The intial fixed interest rate will change to an adjustable inteeers rate on the first day of  October .
2000 |, and on the fiest day of the month every &b monii thersaier. Fach date on which e adjustable
tnlerest rate could change is called o "Change Date.” '

() The Index

Beginning with the first Change Date. the interest rare will be based on an idex. The “Index" is the average
of the London interbank offered rates for six month dollar deposits in the London ‘market based on guotations at
five major banks ("LIBOR™), as set forth in the "Money Rates™ section of The Wall Strezt Journal, or il the
Money Rates section ceases to be published or becomes unavailable for any reason, (zu.as set forth in a
comparahle publication selected by the Lender. The most recent Index figure available asof the date 45 days
before each Change Date is called the "Current Index.*

(c) Calculution of Changes
Before each Change Date, the Lender will calculate my new interest rale by adding ~ Six and Ninaty
Nine Hundredths percentage poini(s) ( 6.980 %) to the
Current [ndex. The Lender will then round the result of this addition to the nearest one-cighth of one percentage

point (0.123%). Subject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate uniil the next Change Dale.

Fixed/Adlustable Rate Hider - Libor

Pagu 1ot 3
-]955015 19510 ELECTRONIC LASER FOAMS, NG - B001I27-0545
"

J.oan INo. 7781347-30328

2GRIDSIGSE0 M {12/14/85)

EL IosSSE



‘. UNOFFICIAL COPYssossss

The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Maturity Date at the new interest rale in
substantially equal payments. The result of this calculation will be the new monthly payment.

(8) Limits on Interest Rate Changes
The interest rate at the first Change Date will not be greater than 11,750 % or less than
10.750 %. Thereafter, the adjustable imterest rate will never be increased or decreased on any
single Change Date by more than One
perceatage points ¢ 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable intcrest rate will never be greater than 16.750 %, which is called the "Maximum Rate”
or less than _~10.750 % which is called the "Minimum Rate”.

{¢) Effective Dzte of Changes

Fach new adjunielle imerest rate will become ctfective on each Change Date, The amoont of cach new
monthly payment Wikl pedue and payable on the first monthly payment date after the Change Date until the
amount of the menthly payricp: changes again,

() Notice of Changes

The Lender will deliver or maila sonce of any chianges in the adjustable interest rate and the zmount of the
new menthly payment lo the Borrower before the etfecuve date of any change. The notice will include
informacion required by lew 1o be given 1o Il:v Borrower and also the tite and :clephone number of a person who
will answer any questions reganding ihe noti

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Unil Borrower's initial fixed interes: rate changes 12 an adjustable inlerest rate under the terms stated in
Section A abave, Unitorm Covenant 17 of the Security Instisien provides as follows:

Transfer of the Property or a Beneficia) Interest in Borrowe?, If all or any part of the Propenty or any
nerest in it is sotd or transferred (or if a beneficial interest in Botrawer issold or 1ransierred and Borrower is not
a natural person) withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums sccured by this Security Instrument. However, this option shiall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleratiiin. - The notice shal) provide a
period of not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior te the expiration of this
period, Lender may invoke any remedies permitred by this Security Instrument without furthir aotice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rale under the te(m stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B{1) above shall then
cease to be in effect, and Uniform Covenant i 7 of the Security Instrument shall be amended to read as follows: -

Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if

Fixed/Adjustable Rote Rider - Libor
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excrcise is prohibited by federal law as of the date of this Security Instrumeni. Lender also shall not exercise this
option if: (a) Borrowcr causes 1o be subnitted 1 Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made 10 the 1zansferee; and (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and thal the risk of a breach of any covenant or agreement in
this Security Instrumen: is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumplion. Lender also may require the transferce 1o sipn an assumption agreement that is
acceptuhle 1o Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing.

I Leader exercises the option to require immediate payment in full, Lender shall give Borrower cotice of
acceleration_The notice shall provide a period of not less than 30 days from the date the notice is delivered or
maled withiz which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums privese Ve expitation of Ous period, Teader may invoxe any remedies perminied by this Security
Instruanent watheu faether notice or Jemand on Borrower,

{Seab) ‘ 1Sealy
Hotrower K|MBEHLY OZ EKIN Hc;mmn

(Seud) e (Seal)

-Borrawen -Dorrower

[Sign Original Only)

Fixed/Adjustable Rata Rider - Libor
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