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MULTIFAMILY MORTGAGE.
dGNMENT OF RENTS AND SECURNTY AGREEMENT / D
(Security for Construction Loan Agreement)

THYS MORTGAGE (hersw Instzurient” e made this second o . Qateber L .

19, 98.. hetwerr the M.nr&awr Nuhamad J Jarad a widowar,
515%
wiiose addre-< s
\'4
there:n “Bartowery, and the Mum..wee ................. FIDELITY?BDEMLSAINGSBW .....................

organized and evisting ander the laws of

THE .UMITED . STATES. or AMERICA. whose ac..ir':r BB v vt e eteir et s et e a e ey v e e reaer ey evreer
(herein “Lender™)

cvdenied by Hiweewer s note dated o ¢(herein "Note"). providing for
monthly mstallaeats of principal and interest, with the balance o thesindehtedness. if not sooner paid. due and
pas able on 2048

Tey SECURE To LENDER {33 the repayment vl the indebtedness ¢videnced by the Note. with interest thereon, and
2 enewals, extenaaons and modificat ons thereot: (b the repayment of any fillure advinces, with interest thereor,
made by Lender to Borrower pursuant to paragrsph 30 lercof (herein "Future Advzices™); (¢) the performance of
the covenanis and agreements of Borrower contained in a Construction Loan Agreemiant between Lender and
Borrower dated / if ary, as provided m paragraph 25 hereofl (d) the payment
of af other sums, waith mterest thereor, advanced in accordunce herewith o protect the security ol this [nstrument;
ard 1e) the performance of the covenanis and agreemets of Borrower herein contained. Bar‘ovivr: does hereby
mortyape,  prant,  comvey  and  assen o Lender  the fo'!nwmg deseribed  propertyocated  in

Lot 48 in Block & in Condon’s Subdivision of the West 1/2 of the East 1/2
of the Southeast 1/4 of Section 14, Township 40 North, Range 13, East of
the Third Principal Meridian, in Cock County, Illinois.

Permanent Tax index No: 13144130200000

Property Addreas: 3358 W. Berteau Chicago Illincis 60618
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eigrfore o hereafler vacaied allevs

' TOGETHER with alt wundirgs, imrovpaRng 4 ¢ UFTRIY o7 Tt ;1) on thaste
and streets abutting the property, andU e @ F’W‘F@r‘A‘i’_‘;"“ i w m¥rofils. water, water riphis. and
wolzr stock appurtenamt to the property, and all fiztures, machinery, cqnipment, cngines, botlers, inceraton, building materials, apptiances and goods of
every nature whatseever now of hereafler located in, or on, oz ysed, or mtended 1o be used in conneetivg with the property. including, but not limird 1o,
these tor the purposes of supplving or distribuling heatingt, cooting. electricny, pas, water, air and light, and alf clevators, and refated muchinery md
equipment, [ire prevention and extinguishing apparalus, seeurity and access contral apparatus, plumbing, bath tubs, water heaters. water closets, soiks, rtnges
stnes. refrigerators, dishwashers, disposals, washers, drvees, awnings, stormwindows, storm doers, screens, Plinds, shades. curtains and curtain rods, marross,

=

cabinets, panelling, rugs. attached floor coverings, fumiture, piclures, amtennas, trees and plants, and .o P P PP

IR I N T N N N R R T T R R N N R N R N N N N R R ]

......... i errrrnrnatterarrrarrattesrnresrnnsiranvares Al GTwhich, including replacements and additions thereto, shalt be deemed

Crareasraanas iaana

% be and remain u par of the teal property covered by this Iestrument; and all of the foregoing, opether with smd propenty ter the leaschold estote n the
2vent this Instrument is on a leasehold) are beremn referred to ag the "Property™

Rorzower covenants thi Borrower is Jawtully seised of the estate bereby vom eyed and hias the right 10 momgage. grant, convey and assign the Property
{ard, il this Instzument is on a leascheid. that the ground lease is in full force and efliect withoul mediticatton except a5 noted sbave and withoo: defanlt
an the part of either lessor or lessee thereandern), that the Propenty is unencumbered, and that Borrower widl warrant ard defend genernlly the tile 0 e
Broperty agains! alt claims and demands, subject o any sasements and restrictions lisied m a schedule of exceptions W coverage i any we msitance palicy

insueing Lender's imeaest in the Property.

98905079

Uniform Covenants, Borrower and Lender covenant and iprec as foliows,

L PAVMENT OF PRINCTPAZ AND INTEREST. Dorrower shall prompily pay when due the principal of and uretest en the indebiedness ¢videnced
by the Note, any prepayment‘and iate charges provided in the Note and all other sums seeured by this Instrument.

2. FLNDS FOR FAXNES, INSHRYSCE AND O1THER CHARGES, Suhject o applicahle law or to a wrigen warves by Lendes. Borrower shall payv 1o
Lender vn the day monthly installments ¢! pringipal or inferest are payable under the Not for on another doy designated . wriling by | ender), umiil the
Naote 15 prid in tull, a sum (herein "Funds™} rquieito one twelfth of (a) the yearly water and sewer rates and tves and assessmends which may be Jevied on
the Prapeny, () the yearly ground tenss. iF and. (2) the yearly premum insglimeats for lire and wiher hazard insurance. rent Joss msurance and sueh other
insurance ¢overing the Property as Lender maycquine pursuant to parageaph § hercol, () the yearly premium instadiments for morgage insurance, i am.
and (e} if1his Instrument is on 2 leasehodd. the yearls rixod eenis, of any, uader the ground lease. all as reasonably estimated intigily and from ame 1 lime
by 1 ender on the hasis of assessments and bifls and reaseasble estimates therea! Any waiver by 1 ender of 2 requirerment that Bonower pay such Younds
may be revoked by Lender, :n Lender's sabe discretion. at aey are upon netice i writing to Borrewer Lender may require Botrower to pay v Lender,
inn advnce. such oaer Funds for oler taxes, charges, premiuns, assessments and enposivans in, conncction with Rorrower ur the Property which {.ender
shall reasonably deem acvessary to protect Fender's ilerests (erein “her Impositiens™). Unless hierwise provided by applcable Jaw, Lender mas sequoe
Funds for Other Iopasitions to e paid by Torrower i a fump sum o7 in periodic fnstaffments, af Lender's optaa

The Funds shall be held in an mstitistion(s) the deposits or acsrunis’of which are insured of punzantecd hy a Federal ur vate sgeney (uchuding Lender
il Lender is such an institution) | ender shall apply the Furds to pay soid rates, (onts. javes, assessmenls. insurance prestiums and Other Impositions s fong
as Horower is Aot in hreach of amy cevenant of ggreement of Borrower in thisdnsizment Lender shall mak. no charge for 50 holding and appiying the
Funds, anaiyzing said account cr for verifving and compiling said sssessments anc bits unless Lender poys Borrowes imesesl, eamings or profits on the
Funds and applicable law permits Lender so make sach a charge Berrower and Lendes(min agree in witng at the tme af execution o1 ihis Instrunient thi
inferest on the Funds shal; be paid (o Borrawer, and unless such agreement is made or appleably baw cequires interest. eamumgs o profits 1o be paid, .2nees
shall rot de zequired to pay Borower any interest, carnings or profits on the Funds fender'shail give w0 Borrower, wethead charge, an anpai. accountihg
of the Funds in Cender's nosmat format showing credies and devits to the Funds and the puepase fon which vach debut o the Funds was inade The 1unds
ase pledged as adduional security for the sunes secured by this nstruntent.

[F'the amaant of the Fands eld by | ender af the lune oF the annual aceounting thereod shall exceed medmannt deeried ecessary by Tonder te provade
for the payment of water and sewer rates. 1XCS, A8CSUNCNLS, insurancy premiums. rents and Other Imposition. & they il due, such evcess shatl be credned
10 horrawer on the aest monthly iostallment of instaflments of Funds due 17 at any 1ime the amonnt of the [ands"nedd by Fender shall be less han the
armiauat deemed tecessan by Lender o pay waler and sewces pales, 1axes, 5sessmenty, insusance pramums, tenls $nd Other hapositions, as they tall due,
Borrower shall pay o Lender ary amount secesiany to make up the deliciency within thiny days aller natice from | endis .o Hofrower requesing pay ment
thereal.

Utpon Horrower's hreach of any covenant of agreement of [nrower in this Insteument. Lender imay apply, inanv amodseadiin any order 2¢ Lender
shall deternvine in Lender's sole hseretion any Funds held by Lender ot the time of application (it i pay rates, renls, 1Nes, a3sessmwnia, Msurance preminms
and Othes Tmpositions which are nosw or will bereader became gue. of (i) a5 & credit against sums secured by this Instrment Upor/pryiyentin wall of of
sums seewred by this [nsuument, Lender shall prompt'y refund 1o Borroseer any Funds held by Lendur.

3. APPLICATION OF PAYMENTS, Daless yppticable law provides otherwise, afl payments received by Lender fram Homower wander the Nede or s
tmstnticot shak: be applicd by 1ender in the fol'owing arder of prigrily. {1) snounts payable (o Lender hy Boreawer under paragraph 2 brieof, (ny interssy
payable on the Nowe; (i5i) principal of the Nute, (iv) interest payabic on advonces made pursuant o paragranh 8 hereaf. (vy princpal of advancec mude
pursuant to paiagraph & hereof; (viy interest payable on any Future Advance, pravides that it mere than one Futare Advance is owstanding, Eender miay
apply paymenls received among, the amotnes of interest paysble on the Fuire Advances in such order as Lender, in Lender § sole Ciscrelin, may detemirse,
¢viiy principal of any Future Advance. provided that if mare thar: one Puture Advance is ontstanding, [ ender may anply pavmenzs recerved among the
prinzipal balances of the Future Advances in such osder as Lender, in Lender's sole discretion, may determag, and (vidiy any other sams scoured by iy
Instrument in such order as Lender, ot Lender's aptior, may determine: provided, Towever. thar Leader may. at Lendet’s option, apply any sums payable
pursuait lo paragraph 8 hereofl prior 10 5nizrest on and prineipal of the Note, but such application shali act otherwise atfect the arder of pristay of spplication
specified in this poragrarh

4. CHARGFES: LEENS. Barteawer shiol pay ald wirer and sewer rates, renls, laxes. assessments, premiiums. and Other Impositions attributable to the
Property at Lender's option in the manner provided under parngraph 2 hereof o, of ot paid i such manner, by Borrawer mahing payment. when due,
directly to the payee thereof, or in such elhes manner as Lender may designate in writing. Borroswer shall promptly Turnish @0 Lender abk notices of smounis
due under this parapraph 4, and i the evens Borrower shall atake payment Jieeetly, Bornower shall promptly furnish ‘o Lender reeeipts evudencing sivch
payments Borrower shall promotly discharge any lien which has, or may have, privnty over or equa'ity with, the licn of this Instrument. ang Borrewe: shail
puy, when dug, the caims of all persons supplying labor or materials to of in comnection with the Property Withowt Lender’s prior Wiien penmission.
Boerower shall not alfow any lien inferior 1@ this Insuument o be perfected agamst the Froperty.
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COAZARD INSURANCE, fuyrones sha b brep the immproseients pow exising o herewtter erected on the Property nsured by carniers at all tines
aanstantony b Lender apaast G 1 N a ;Fﬁ;}l @‘-I:Atag‘ ,reruYhmarés. casualtics. fiabilities and
cotnpenges s bende tand. of °h 7 o RasehBld, 1 Ml Bedse) Lt nountsd for sach periods as Lender shall
regiine AR pieroum: n meuearae pohicies shal be pid, 301 ender’s option, in the manngr provided srder paragraph 2 hereal, or by Borrower making
pav et when due deectly tothe camier orinsach rthee nianner as Lender may deaignate m wriing

Alf msurance wehots and renesidy thercof shull be i o fiear acceptable do Lender and $1))) edwle a standand mortgage clavse o taver of and in
ot et b o Teadet | endet <hall hasg the syebte hold the ool cies, and Borroser shall prompily fumish a Lender all encewal notices and all receipis
ef 5 and pre ams AL teast thirty davs proor s the eaprabon date of a palicy Boreowet shali debiver Uy Lerder @ renewal policy in fom satsfimtery 1o
e Tt trament e g feascholy, Mosroseer Shatt fumish Dender +duphicale of abl policies. renewal notiees, tenewsd policies and receipls of pad
semare al Sy uirtee of the geenrd lease the s ripma s thereo! mav ot he supplicd by Barrower 1 Lender

by evert ot hrs Heeronet shall goe immgdine wotton notice Lo the inaratee ceper nd t Lender Rerrower hereby authorizes ané emprowers

ander @Al s i G B stk to thave oot £ ire, g adgust and compaonase any elsin winder meoranse policies, © appear in and prosecute any
Sl Nane b e nsarance pehcaes, tocodvad ard recene insurance peoceede, ard to dedust therefrem Lerder’s expenses meurred in the collection
it proceeds provaded Bowaver that notheng contaned o s paagrapl € shall require Leader 6 indur any cxpense o1 ke any action herevrider
omrewer furthe Mathot pus Depder 2 bender’s opben, (39 10 bold e balance of such poeceeds to e used to reimburse Borrower for the cost of
seLonstrugton e renet o e Peapemy e () I apply e valance o) such proceeds o tae pavaent ¢f the sum; secured by tis Instiument, whether ot nat
don At he e S8 appicaon sel o parspraph Y hereol tsubgedt, huweser. o tae sights of the fessor ander the greund [ease tf tis instrument
S leascholdy

Hothe e yeance procee s e held b Lende teorennbing Basrower for the coet af restoration ard repmr of the Prspenty, the Prapeny shall be resivred

vie g valen o s f o nal cond Lot or <pch otker candition as | ender mav approve mowreming Lender may, of Lesder’s oplion, condition d.sbursement
1oae prgeed ol Lender s apprenal ol ooch plans and speafications of an archtedt satshactory o Lender. contracor’s cost estmates archirect's
ST waners o4 e aorn statereets o s and matetadaet and such cther evidence of cosls percentage corplehon of construction,
Arrhodli O pment s S et ot e s Lendermay reasenanly require 17 the msurancs proceeds are applied to the payment of the sum: seeneed
st e drurent ans 2ol ation of seceeds o prinapat shall nat exiend ot poupone the due dates or the monthiv tstatiments retened 1o in
parareapt b ad 2 hoeer of chande U gmoants o sach metaliments 1 the Praperty s sold parsvant o paragraph 27 hereof of of Fender acgnies tale
e Propery fender srall ane £ a%the b otle and mtere s or Bertower moand o any smsurance policies and unearned premiums thereon and 11 and
wothe proseeds resadting ren, s Jamage e the Property preg sk ke o accurabion
6 PRESERVATION AND MAINTYENAN EOF PROPERTY: LEASEROLDS  Horrower »a) shall nol comant waste oF permit imparment or
detetital on of the Properts ks shadionot thardi e Tr ety e g shall reare or repaie prompdy and in 2 good and workmersike marnes all ot any pan
b Prepesty rcthe g valenn s onenal eonditn n, presck etiet condinbn as Lesder may appeove iowntng, i e event af any damige, oguny o
o herzae whether o el agrance progeeds are avaiole i netir whole or i par the cnts of <uch resturation of repain, () shall keep the Proseny,
wondmr arproerier s Saares cquipment. mackinen and applances theteon in good repadt and shadl replace Bvunes cquipment. maghinery and
appianes o the Propert when necessan b koep sonh temsagoud repai ¢l chali conp v with alt Liws, erewnances, regulalions and requirements of
an ey Rl hody anpt abte 1 the Propom, oD diall prosidedod pofesaenal management of the Property by a residertial centul property manages
wab - Tateny Lo b ende PUS G o g Tt apptined By | zocer mowrit e, un c.s such requirement shall be waved hy Lender 'nowritip, g shall penaraily
Grsats and RN T Capery 0 3 manaes b ot masmem tentalrd gy shall gae aotiee in writing 1o besder of and, unless otherwise duected
aeartr b Lendee apper noand Sotend 2 s gt <o Progee dmg puepoming keaffect the Property the secies of this Instrument or the nights of powers
Coemder NGO Bl tewet mer gy 1enart of ofber whon chall renune el ar glter any improvement new exising of herealter erccted on the
Propeets rany fiviare, catnresent mahier, of applince oooar s the Property ex{enywhen nerdent o the replazement of listures, equipment, machineey

ard appiances woth reeny ot blhe dmd

Fton et o e asetrenl B ineser G sl comphy with the proweaiens 12 gronmt lease, () shall give immediate weitien mtice o Lenger
Sty Ranl s st gndes the eround leise ot any tence tecened by Bar e Fonak b fesseal any defiult uader the ground ease by Bortawer.
G b evstoae amy ent e G e of ealend the greand e A gece wraten confieratnon theteobte Lender within thiny davs after such option
e met evere e v bt e mmedate watter selce e Lemder of the vemmencement of amy papsdicl proceedings under the ground fewe by amy
gt Steard Crepmred B berder shal permy | ender as Borrewer’s attemey=in-fact o cotrol and o ellorrower i gty sach remedial preceedings
am ek har o ither s B after foguest s [ emder obton from the Jessor pades the grond 1sase and dine e crder the lessor's estoppel cen ficate
deounttd oreunde o amy Do Berehy eapeessds ranaders and insignsio Tender the henefit of ail coveaadts contained in the ground dease, Wiether
oot snch womenant rar wah he kand, bt Lender shal] bave po Dability watlt eespect T such o enints nod any CI0r covenants containted o1 the round

e

it hai e v aares Jorse lemseh L estate ol aterests berer Cnvey ed nor ieiminate of cancel the 2round ledse seoadr 2 s estate and interests,
arc HOR wer ol wit g the galre s witier Cotbent of Lender, alier o amend sad eround leawe Borrewer covenants andagrecs that there shall o
wea rbpetod the paounc it o b e lenehobd estate rested thetesy . wath the fee estate conired by the pround case by reasen 1 8id leasehoid estate
vt ot e Cdale ot w AP e crher camop nta st evcerhep, untess Lender Shall consent i wrting o such inerger, 1 ozt shall acqare
b e oaale thee the Instpument Sl simalansons boand wahou further acton be spreadt <o as 1o become a Bieh on such fee esfaie

TN OF PROPERTY. 1 -less reqaored v gpobahie L o anless T erder has otherwere agreed inowiing, Borrower shall net allow changes in the
o et Wbt iy part ot the Propetts wa dendue ot e thes Inattiaeient was exected Boreswer shall ot sniiate of acquizsee n a chate n
the zonp @ canttoatoe ! the Property wat out ] ancer < priar watfen omsont
NOPROTEC 0N OF TENDERSSMECURTEY, 1 Borower Ts i posterm e covenants apd agreements contamed s ihes Instamnent, of i any detion
woprecerdirg Cmeen e which Gedts the Properts o utle therem or e ateress af Lerder therzn nzluding, byt nat Himited to. eminent daan
Mence ede el UeE §tallangen e s practe gy meolung ahankiupterdeed dent, then Lemder atLander’s option may mahe such appeatances,
debure nr e god S o b A0t s s G ender deems acces A i sole degrettan o prvect Dender < interest oncludmg but not limited o (1)
PRt aPerees e i etinn wren the Penpets o maabe repars pag procuremert of satisfacters insurance as prosided in panageaph $ heeof
Boll exeearte ab 4y cphon do tents of enuend the groand lease on bohali of Botrower and the cunrg rf any defauil

) HIE s Ieciement e a e Wi
P Hereaer e ghe feme i condlions ot the gronnd s

A @i Gnt e Ui L onder prosasnt e ths paapniph Xoacth mtoess theroon, gl hecome gdddinnal mdebiedness of Ranowes secuwred by
et gment | oske s B e and Eender atree Lo other term ot pasment, such amounis shail e mmediare s dae and payable amd shall boar inieredt
Pott Y dae ) akoriemen, e st shated nhe Note anlen < coaon Lo Berraar of interest at such rate woald be contrary 1o applicab e law
b hevene oot Fallbear ot e hagres st which mon b ocdicated from Burow s edder apphicabic law Borrower heredy covenzris
Lot actees antendrn shal be cubreead Bk Ber of amy rontgape o other Tion @saranged. in whek ot in part. by the adebtedness secured bereby
by ceniamed s Parapraph okl eque Dot woment any opeae o GRe any antion hereunder
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©9 INSPECTEON. Lender muy mak
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t4, BOOKS AND RECORDS. Bofow | RF Hm’:c] itfw, I such other pace as Eeacer may
approve in wnting, complelc and accurafe books of actBunE and records addqQuale To refleeTComecily the uits of the opesatior. of the Praperty and copies
ol all wnitien contracis, leases and other mstrumients which nflect the Prioperty. Such booss, recards, comiracts, feases and other mstruments shal) he subyeed
1o examnation snd ‘naspection at any reasonable tme by Lender. Upon Lender's request, Borrower skall furnish 1o Lender, within ane hundied and tweniy c’ ’
days atter the end of gach fiscal year of Bonower, a balance sheet a statement of income and expenses of the Prapenty ano o statement of chiznpes o {\.
financial pasition, cach in reasonable detail and certified by Borrower and, if Lender shal requere. by an independent centified public acconntan Homower amy
ahnid furnish, tagether with the foregoing financia. statements and a1 shy lime upon Lender's 1eguest, atent schedule for the Property, centilied by Bormowe:, N
showing the namc of cack tenan:, and for each tenant, the space occupied, the lease eapiriiion date. the rent pasable and the rent paid g

11, CONDEMNA TION. Borrewer shall promptly notity Lender of any wetion o procecding relating te any condemnation or other taking, whether ciert
ot indireet, of the Property. o: parl theteol, and Borrower shall appear in and prosecute any such sction or proceeding unfess otherwise directed by Leader
N wnling. Burower authotizes Lender, at Lender's option, as attorney-in«fact for Borrower, 10 commence, apprar in and prosecute. in Lender’s mm
Rotrowst's name, aty acion of proceeding reliding 0 any condemndtion or other 1aking of the Property. whether direet or indirect, and (o setile nm
compromise any claim in conmection wity sach condemnation or ather @king The proceeds of snv award, pavmen: of ¢laim for damages, dircet or
consequentian. in conaection with any condemnation or uther taking, whether dicect ar indizecr. of the Property, or part shereof, o for conveyances in heu
of condemnation, are bereby assigned 2o and shall be paid o Leader subject. # this Iastrument 3s nn 2 fepsehold, 10 the sights of fessor under the grourd
lease

Borrower authorzes | endes (o apply such swards, payments, proreeds or damages. after the deguction of Lender's expenses incurred in the collestien
o such nmounts, at Lender's option, to redoraticn o repair of the Property of (0 payment of the sunys secored by this Instrument, shethet or not then due,
n the arder of application s7idorth in paragraph 3 hereof, with the balance, if any, 1o Bosower Untess Barrower and Lender otherwise agree in wiling,
any application aof progecus o principal shalf pot extend or posipone the due dase of the monthly installments referred 1010 paragraphs | and 2 hereud ar
change the amount of suck inyaanenis Borrewer agrees (0 execute such further evidence of assipmment of eny awards, proveeds, danages or claims anyimy
in connggtion with sueh conden natron or taking as Leader may reguire.
12, BORROWER AND LIEN NGS PELEASKD. From time © time, Lender may. ol Lender's option, without giving tctice (oof obltinadng the cunsent
of Borcower, Botrower's suceessars of {ssicas or of any junicr Henitolder or guaramtors. withow! Mabdiy on Lesmder's pant ona notwithstanding Borrower's
hreach of any covenanl vr agreement of Pomreier in this fnstrument, extend the time tor payment of sail mdebledness o any part tereof, reduce 1he
payments theteon, relegse anyone liable on any o) said indehtedness, accepl a 1gnewal note ar'noles theicfor, modify the terms and time of pis nient of said
indebtedness, release from the fien of this Jnstecinent ary part af the Propeny, take o release other or pdditional securdy, ereotvey any part of the Pronery,
consent ta any map o plas of the Praperty, consemt ¥ thy pranting of any easemend, join m any oxtepdien of subotdination agreement, aml mgtee 1 Wintrig
with Bagrower 10 modify the e of irwerest or period of amortization of the Note or change the amount of e monthiy instadlinents payabie thereynded
Any acticns @ken by Lerder puesuant te tw terms of this piingrash 12 shail aot affect the obligation of Bursowet or Bottower s sucecssota ur a5sipns (o
pas the sums secured by tns Instrument and io ehserve the covesustzof Borrower containied herein, shall not affect the guarmnty of any person carporanen,
pantnership of osher entity for payment of the indebtedness sesured bireby ard shal, net alTeet the lien ar phority of lien hereaf on the Propeny Bewrower
shall pay Lemder a reasonable service charge, Wopether with such (el itourdree premiums and sttorney's Tees av may he ncurred o bender's nptinn. for
any such action if aken at Borrower's reguest.
13. FORBEARANCE BY LENDER NOT A WAIVER. Any torhearance by Lender in exercising any Lght of remedy beecunder. or otherwise affarded
by applicable faw, shall pot be a waiver of of preclude the exercese of any righior =medy The aceeplanee of Lenter of pay ment of any sumn secured by
this Instrunent after the due date of such payment shail nog ke o waiver of Lender's righ to either require prompl piyment wher due of aff other cume s
secured or 1o declare 4 default for failure to make prompt payment. The procuremer? pVinsuiance or te payment of txies or other liens o charges by
Lender shall nol be a waiwer of Leader's right to accelerate the maturily of the indebtednias s cored by thas fasirument, noc slial! Leacer's receipt of am
anaids, pracecys or Jamages under pacagraphs § and 11 hereaf epezate 1o care of waive Borrerier’s Sefanlt i payment of sums secared by this lostrumen

(4. ESTOPPEL CERTIFICATE. Horrower shall within e days of a wrilten sequest B Lend=e furnish Lender with a writtien sialeement duly
achnowledged, setting forth the sns secuted by this stnonent and any tight of set-ofF, counterclaim ur olligr defeme which exists apainst such sums and )
the vhlipatiens of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. s Instrument is inteisded o beoa sorietine agreement pursuant to the Urifoem
Commercial Cede for any of the dens specitied abave as part o the Property which, under gpplicable Yaw, min Yecubsect to n security inlesest pursuant
to the Unitor Commerceal Cove, and Doreowes hereby grants Lender o seeurity nerest i said items Borrower aerces thas Lendes may il this Instrumens,
or a repraduction theteaf. in the real estate records o othier approptiale index, as a financing statement for ary of the dems specified above iy pirt of e
Propery  Aay repraducton of they Insbument or of any ather secarity agreement or financmg staternent shall be sufficiert as ¢ financing statememt In
addition, Borrower agrees (o eaceute Al delwerto Lender, vpon Lender's request, any Prancing staterents, as well as extensivns JepGigls and amendments
iherenf, grd reproducttons of this Instrument in such torm as Lender may mequire 1o pesfect nsecurity interesy with respect w saidagss Borrower shall pay
ab vosts of filing such financing statements and any extensions. senewils, amendments and reieases thereof, and shald pay all reasonsbie <osts and expenses
ol any record seasches for linanciny statements 1ender may reasanabiy require. WiEhout the prior writters conseat of § cader. Rerrowe skl mn ceeste or
suffer 4o be wreated puescant o the Uniform Commercial Code any other security interest in said dems, ncluding replacements and additions Geeeto Lipen
Horrewer's breach of any covenant of agreement of Botrower coplaimed in this Insirument, inghuding the covenants s pay when due all sums scourcy by
this Insgument, Lender shall have the remedics of o sevured party under the Lniform Commercial Code and, at Lender’s option, may alsa ivoke the
remedies provided in paagraph 27 of tus Instrument as 1o such items. 1 exercising any of sad remedees. Lender may proceyd agaimst the siems of seal
property and any dlems of peesenal property speeified abeve as par of the Propesty separately o together and in any order whatsheves, without in ary way
affecting the avadabifity of fender’s remedies under the Urilorm Commerca) Cade or of she emedics provided 0 paragragd 27 of this Invrument

16, LEASES OF 1THE PROPERTY. As uscd in this pacagraph 16, the word "lease™ shall mean “seblense " of this Inssrumsent is on a ieascheld, Bormuwe
shall comply with and observe Borrower's obligations ais lardlord under aff leases of the Property or any gant thereaf Borrower will not lease any ponron
of the Progerty for non-residential use except with the proor weritten approval of Leader Borsower, a1 Lender's ceguesy. shall fwmsh Lender wi executed
copits of sl leases now exasting or hereafler made of all or any part of the Property, and all feases now w hercatter entered into will be i form and
substance subject 1o the approvat of Lender. All leases of the Property shall specifically provide tha such leases arc subardinute jo this [nsiroment. (1al the
wnant anorns o Lender, such atterament (o be effechive upon Lesdes's acguintion of Litle to e Pronerty, that the waant agrees to exccute such further
cvidences of atornment as Lender may from time lu ime request, that the attornment of the tenant shall £ot be termiruiea by foreclosure, and that Lender
may, dl | erder’s option. accept of reieet such attornments Borrower shall not, wilhout Fender’s writlen consent, execute, modify, surrender or terminate,
cither arally o in weding, any lease now custing or hereafler made ¢ all or any part of the Propery providing for a wont of tiree years ar meie. pemmn
an Assignment or sublease nf such o lase without {ender's wrilten convent, or tequest of consent 1o the subsrdingfivon of anv lease of gll or aey pan 6f e
Property do any lien subordinate w this Instrament 1§ Dorvawer becames sware thar any temu proposes 10 do, o is doing, a0y act of thing which may give
mse o any fight of setofT against rent, Horower shanl (i) take such sieps as shadl be reasonably calewlated w0 preven: the acerual of any right 10 A set-nfl’
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fler vach accrnal, reimharse the temant wie shalt have

sepotly amd Ghiw thin ten Java 4
cI\‘E) dsifar ut| -c‘.-o‘ :mE @ Vcnt:a thereafter due shatl continue

Epondender s pequest Beoteac shill aasgn to Lender, by written iestrament satetacton 1o Lender, all fedses now exnting oz hercafler made vl al
s par el thy Propey and all secunts deprsis made dY ienamts meonnection with such leaves of the Prutetty. Upen assignFcnt by Borrower o Teadet
o i tees o e Mropem s Lerder shaithase all of the pghic and powsers posseaed By Banowe preor (o suck atigament arnd Lender shall have the nght
Goetodi’s entend of termingtte s ach exeling wasey and W eveviee tew Teases, it Lender’s seke disergtion

to b paseble witho it setofl or e

1 OREMEDHAS O MUY ATIVE Fauh remeds proveded in his Trstrument s dustiret and cumulative o all othez rights ar remedics andes fus Instruznent
paltotded By daw o cquity and mav be sveresed corgorrently ardependentiy, or successively. in any weder whatsoever

1 ACCELERATION AN T ANE OF BORKROW LR'S INSDTVESCY. 11 Boreower shalk voluntzrdy fie o petition wnder the Federal Rankrupiey Act,
o oanh AUty 1Ean teme 1otme be wmended o under gay smdae oc saccever Federal atie selatng to kankrupicy, insalvency arrangemeits or
gt alnmn Funder ans sate hanb ruptes of el eney st o0 Sle an doswet i an inaluntan proceeding adm ting insolvency ar “nability to pay debs,
v Bortamer ol 4l obar s aaton o ey ofinvelonan prvedings brought for the renreanization. disselution of liquidation of Barrewet, or
d Herevaet vial be ad wdeed s bapkenon on i raster of reeemner $3al be appointed for Rogrower o Hamrower's property, or if the Property shall beanme
wibiee b the surodi tan U ederal hankiupley conrt of Snilar state cours, o0 if Bersower sha'l make an assigrment Pr ihe henefitof Borrower's creditors,
o ) there 1€ an attachmens Cxeoution or other judical seiaure of any porien of Borram2r's assets and sach se.zure s et d-scharged withn ten dayva, then
Cvepder ane 2 epder’s opter decas sl f the cums secared by thes Testrument te be immed-ately doc and pasable withunt pros ponice b Borrower,
and Larsder vk am femedics permtted by paragtark 27 o thes Instuinent Any attorney”s fees and other expenses meatred by §ender in connechon
wits Bortwer s hankpgr voor ans of G cthes afercand evene shall e addpional adebiednsys of Barsower seiied by this Insuuiment putsiant to
iagraph K hereol

19 TRANSEERS OF ZHERROPERTY OR BENEFICIAL INTERENTS IN BORROWU R ASSUMPTION, On yalz or transfer of (i all. o7 any
part o ey e st theren ar ) henefipal mterests mjlomower (i Barrower i€ mo 3 natara. person of presuns but is a corporation,
pars e bap st ot er skttt enderman at Lender’s option. ceclare all of the sums secured by this inctrment 1o be irmediatgly due and pavable.
ane §ender may ke gy remedrscmitied by pazagraph 37 0f this Instraeeal This option shall notapaty in case of

W Harsders vy desose of Jesaent ¢ aenation ef law upen the deach of a joint icnant or a pertngr,

(b saley of Dapslers wher the tassterse /s ceaditwortline s and maagensent abraty are sausfacters o Lender and the fransferec has execnted. pha e
e valy (r Uansler, 3OATCTER @ USERTUOR asscmen’ containing, such terms & Lender may cequire, includmy, 1f required by Lender, ar incre e m
the rate o P oiferrst pasatie onder the Nale,
the grant of 4 leascho d eterestan o part of dhe Pranerty of three vears ar fess for such jonger lease e as Landee mav peromst by prior writien
APPLes iy non cantadiene an oplon o parchase fekieptiiny inteest oy the gronnd lease. © this insiraereat is an a deasehoid).
vitles or teansters of beaehizial derests i Horrower prossged tu i sites or sransfers, together with any prior sales or ransfers of heretis talinterevts
M Berowe: but eveinding sales or e o npder sgiusdagmaphs Gy and (R) atove, do oot result i mare thae 49% of the heneficiat interests m
Borreacr Bavieg been sofd o Camderred Nince conmmanzear i 0f ainoenration of the Neie, and

€1 sabes of Camders of Bxtures of v persotal propey aursuailt o the first parapraph of paragraph o hereot.

2 NOTHCE, §acept o am potiee fequred ursler applicable faw o be g rem ivanother manner (adany noticg to Bureser provided for in this instrument
pr e S shal b geen by mailng sich notee B corsfied mal addresses 1o Hosttaer ai Hotrower's addiess stated bolow or 21 such nther address
a0 Bhercener may desionate By petne W] ender o prosided herein, and thy anys/tse to 1 ender chall he given by cert led ntatl, return receipt requesied,
Lo berder s adress staivd hegen o ot athet address as Tender mas desienate sy patice 1o Bormower as previced herein Any nolice provided tar in
(hes estturient of 0 e Nt sl be Jeemed i fave been given 0 Botpowee or Leade wien given in Ge manner designated herein

20 SLCCESSOKRS AND ASSIGNS BOUNDL JOINTAND SEVERAL LIABILETY : ACEXTS, CAPTIONS, The covenarts and agreements hewein
otioned shall bingd and the sighte hiercunder sl ipure Tu the respectivg sueeessars dnd assignoF Sender and Borrower, sutect W e prosisins of
paeazarh Bhereel ATEgos seents and agreement, of Rorrower shall be st and several In excraring ang tights heecunder o taking ary acsinns previded
forheremn, Bender may st theeugh s emplos ces, agents or ydependeat eantrdgtors as suthorized by i<pi Ehe caplions and headings of the paragraphs
ot dus Bmtrument are for comvemceeg of 1S and are nec o be peed tointerpet o cefine the provisions seress

23 UNTEGHRN MELTIFANILY ISSTRUMENT: GOVERNING LAW, SEVERAHILITY. This form of nufadanuly mstigment combires urijorm
Conetnants bt satianal se and o amiborm oy enants with fmite § s anations by purisdiciien ta constitate @ amiferm seentily instrament covenng real propery
and rianed Satures and persongd properts This bestrument shatt be governed by the law o the psesdictien in wheeht e openy s Iocated. Tn the evem
that a1y RVt af the Instrument o7 e Note aonilets wah appliciole taw, such conflict shasl net afeet other proviseas of thas Instremen? or the Note
whnk v be pven gifed without the confiecung prossasts and b this 7nd the provisions o1 tis imtrument and the Note o diciand o be severisble
P i ovent that aty Apploable aw Lmtng e amoynt o perest or other charges permitied 10 be collected from Buortescr is micrpieted so that any charge
g ded for it deetramert oo the ot whabier cotisadered separately of wgether with other charges levied v conpecn o th this Insteume e and
the Moiv vedites such L, an g Borrawer s entitled 70 the benefit on sach faw . such charpe is hereby redueed o the estent nécessaly @ elimizate such
violabior The aawounts, it any previo nds paed o bender ineaeess ot the amouats pasable to Lender pacsuant wosuch charges as reduced shall be applicd
o L emden bofe dute the privepat o e mdehledness evidenesd by the Mote For the popose of determining whether any apgplicab.e Tsw lamiting the amoanl
COmterest o s hargss pomutied o by collected from Borrower has heen viotated. all indebiednese which is secuted by this Inslrument or evidenced
by the Note ant whick con Utuges mtesest a5 welk as all other charges levied o connecton with sueh ndehicdness which constite interest, shatl be deemed
Lone aflacated ane Lpread aner the tated teton of e Mole Ul otherwie recuited s applicsble 1w sach alocation and spreading shal! ke elfected in
Wl manner ke el ateres? compwted thereby o anitory theenghour the stated teem af the Note

25 WAIVER OF SEATULE OF LIMITATIONS. Benower herehy wares the ight o assert any satite of fmitatioes as 1 bar te the enforcement of
the Dien ALt (ExUument oF Ly actnn drong® @ enforog e Nove ae ams ather obligaton securcd by this Instriment

240 WAIVER OF MARSIEAL LING, Notnathuanding the exntence of any ather securgy mterests in the Propeny held by Lender at by any other party,
Fondsr hall hove U npht o determne the order i which any o abl of tie Froperty il be subjected (o the remedics provided kerein Leacer sha'l have
W tphe o detearine the onder smowhich amy or all pustons o the incebtedross sesured hereby are satnded from the peoceeds realized opor the exergise
oo the rome Bes provadec beren Barroner. any pamy sha consenls 1 this Insrument ard any pagty wha now o aeezafier sequires 4 sezupty interest in
the Propert and whe dias aciial or cnetru e mobice hetead hereby wanes any and all right o regare the marshalling of asiets in copnection swith the
erettist of e of the remedies peamited By oapplicabic law or provided bereir
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15, CONSTRUCTION LOAN PROYISHORS. of D he cgvenants gad vopaigonead e Gonstruction Lean Agreement. of
any, whic’ is herehy iworpomited by feli n 3 lnslrkAﬁz | ::dvne} ch¥mm 1o the Construchan | oan
Agreerent shall be indebtedness of Boffmiwet se ¥y ) h a i dyBe OMRfatfry as plovided e the Construction Loan
Agrcement. Al surrs disbursed by Lender priar to completion of the impravements fo profeci the secueity of this iastrument vp 1o the principal amaunt «f
the Kote shall be teated & disbursements puzsuant ta the Construction Loan Agreement. Al such sums shall bear interest from the date of dishursenent
at te rate sta'ed in the Note, unless colleston from Borravwer of interest at such rate would be conirary 1o applicabie law rx which ¢vent such amounts <hall
hear interest al (e highest rve which may be calfected from Borrower under applicable Ly and shal) be piyable upor netice from Lender 1o Rortower

sequesting paymeni therefor

From time 10 5ime as Lendsr decms necessary lo prolect Lender's interests, Borrower shall, upon request of Lender. execute wnd deliver 1o Lender,
m such form a8 Eerder shall direey, assignments of any and all rights or claims which relate w the construction of the Property and which Rorrower imin
have against any party supplying o who has supplied labor, matenals of services in conneenon with colstuction of the Propery I case of breach by
Burtower of the covenants and conditions of the Consteietion Loan Apreement |ender, at Lender's gation, with o withoat eotry upon the Property (i may
mvoke any of the rights o remedies provided in the Construckion | oan Agreement. (i) may aceelezaic the sums secured by thig Instument and invoke those
remedses provided in parapranh 27 hereof, or (i) may do both Sf afler the commencement of amontization of the Note, the Note and this Insrrument are
wold by Lender, frops and after such sale the Conslructien Loan Agresment shall cease to be a part of this instrument and Bumower shall not assert any 1t
ol set-of!, caunderciasm of ather claim or defense arising out of of in connection witk the Construclion | 28 Agreement against the obligations of the Nt

98905079

ang this Iastrument

16, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEXDTR IN POSSFSSION. As pant of the corsideration for the inde'edness
evienced by the Nete, Borroser herehy absolutely and uncordinomally assigns and fransfe:s 1o Eeader at the renis and revenues of the Property, mcliuding
those now due. pist due, o2 vecome due by virtue of any lease or other agreement for (e ocoupaney or use of Al or any pan of the Fropenay. wgaidless
of to whom the rents and reversas af the Propety are payable  Horrower hereby authorizes Lender or Lender's agents to collect the aforesand renls and
tevanves and herehy directs eachaennnt of the Praperty 10 pay such rents w Leader or Lender's agents, proyuded, towever, i prior 1 whlten RONCE Aiven
by Lender to Bormwer of the brezan foe Brtower of anv covenant of agreement of Borrawer in this Instrument, Borrower shall colieet und receive sl reris
and reverues of the Propeny as taste? fonthe henefit of Lender and Borower, 10 apply the rerts and revenues so collected 1o the sums seearcd ty 1bis
instrament in the order provided in pategiar’s F hereof with e balaree, 5o Jong as po such breach has occuned. to the account of Botrawer, it hiesng
intended By Borrower and Lender that the assigrinent of rents constitutes an absolute assignment and not a7 assignment Jor additional secutity an'y pon
dulivery of written natce by Lender w Borrowe =2ihe breach hy Bonower of any covenant or agrecment of Horrower i this Instrument, and withu.ut the
necessity of Lender entering upen and taking ang majsiainmg full control of the Property m person, by agentor by a suurt-appointed iccciver, | ender shall
immediately de entitied to possession of &) rents andsaviaues of the Propeny as specifed i this paragraph 26 as the same hecome. due and pavab'e,
including but net limited t 1ents then due and unpadd, sive altsash rents shall immediately upan deleery of such nolice be held by Borrowes es iusiee 1]
the besefit of Leader only: provided, however, thal the writtel netice by Lentes W Horrower of the bizach by Borrower shall contain astatement that 1.cnder
exercises its rights o such remts. Borrower agrees thal commenying apon delivery of such witlen notice of Borower’s breach by Lender to Borrewer each
tenant of the Property sha | make such renss pasable ta ane pay sucke7as lo Lender or Tender's agents an Lender's written demard o coch tenant therefir,
delivered 1o each tenant peesuna‘ly, by mait or by delivering such demand 14 cach rerlal unit, without any Tishibty on the par of said tenant 1o inqure fanher
A5 1o the existence of 4 defaull by Horrower.

Aorower hereby coverants that Borrower lras not executed ang priof assiamment of said rents. that Berrower has nod perfarmed, and will aoLpertor,,
any dcts or kas 1ot exectred, and will 201 execuie, any nstrumient which wouly proven [ ender from exercising is righls under this paregraph 26, and that
ot the time of excestion of this Itstument there has been no amticipatien of prepaviien’of any of the sems of the Prapeety for more tan two months proor
1o the due dates of such renis. Borrawer covenanis that Buttaower will not berealler coiiicldmaccept payment of any rents of the Propeny mare than 1wa
monihs prios 10 the due dates of sugh ents. Bonower Tuither covenants that Beerower will ereeiae and deliver to Lender such further assipnments of rents
and revenues of the Property ws Lender may from time to time request

L pen Borrower's bicach of any covenant or agieemeni of Borrower in this Instrument. Lendes main prrsan. by agend or by 8 contt-appuinted recever.
repardless of the sdeguacy of Lender's security, enter upon and take and masmtain fuil contol of Lienlropiay in order 10 perfazm afl acy nccessary and
appropriate for the operatior, and maimerance thereof inclnding, but not limited o, the execution, canceliztwn 1 modification af frases., the cof'ection of
all remts and resenues of tie Propeny the making of repairs o the Propeny amd the exceation or temunation »0 Ceitacts providing for the monagement
ar maimenance of the Property, all on such tams as are deesned best 1 protect the secunty of this [nsttumendin Uie event Lender elects 1o seel the
appoiatment of a receivet for te Property upon Yorewer's leeach of any cosenant or agseement of Borrower in this instument, Bosrower berehy expessly
consets ta the appaistment of such receiver. Lender or the reeciver shall by entiled (o receive 3 seasanable fee for s managing the Prapenty

All rents any reveeges collected subsequent fo delivery of writlen nelice by Lendee o Borrowet of the breach by lorasar of any covenant o
agteement of [orrawer in this Instrument shall be applicd fnst o the costs, Wany, of taking contrnl of ant managmg the Properts gt eallecting the reme,
including, but 5ot Iimited to, attoney s fees, recerver’s fees, premitmis i recciver's bonds, costs of repmis tu the Prapeity, premiums ar-hsurance pelicies,
(aves, assessmenls and olher charges on the Propenty, and the costs of discharging any obligation or Hability of Borower s essn ur Inndler2of the Property
and then (o the sums secured v this Instrument. Lender o1 e reeeiver shall lave aceess 10 the books and records used 18 the operanicn ans mdintenses
of the Property and shall be liah.e 1o account omy for those tents aciually teceived. Fender shald na be liable 1o Dorrowes, avyene claming andz ot theonph
Borrower of aryenc haviag an mierest in the Property by reason of anything done or left undone by 1 ender under this paregraph 26

I the rems ¢f the Prapeny are not seflicient to meel the costs, il any, of @aking contred of i managing the Propeny and collestivg te renls. any
funds expended by Lender for sesh purposes shabl become indebtedness of Burower 10 Lender sec.red hy this Instrument pursuunt o 92agiaph 8 heseid
Uraless Lender and Borrower agree in wiiting 1o other enns of payment, such amounts shall be pavable upon uotice frum Lender to Batower requesting
payment thereel and shatl hear intesesi ron the Jdate of dishbursement at the 1ate stated in (e Note unless payment of interest it such rale would be contrany
to apphicable 1w, in which event such ampunts shall bear wsterest at the highest 1atc which may be colected from Borrower ynder appheable aw

Ary ceriog apon and faking and meintainimg of eomieol of the Property by Lender or the secevet and any applicaion ol renis as praviczd herein
shall not cure of waive any dedsul; hereunder o invalidate any other right v* remedy of Lender under applicable faw or provided herein This assignmenl
of rents of the Propeny shall tenninate at such time as this nsirument ceases o secure indepiedness acld by 1ender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows,

27, ACCELERATION. REMEDIES, Upon Bomower's Freach of any covenant or agreement of Horrower in this lestrament. inghuding, bat rot “imied
tw, the covenants 1o pay when due any sums secured by this Instrument. {.ender ot Lender's optiun may dechire all of the sums secured by this Jastrun:em
i he immediately due and anyable wathout further demand and may foreclose this Instrument by judicial procecding and may mvoke any oiher remcdics
permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and cxpenses indurred in puiswing such remedies, including, bt
not [imited 1o, aftarney’s fees, ends of documentary evidence. abstracts dod title reponts.
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cader whall refea- this Instrurnent Borrewer shafl pay Lendsr’s reasonable costs

I REERASE. 1 por pacnent o alb cams cecungd by this Insigument,
e d worlgasng they Irlslmr.—cu N F F I IA L- < OP Y .
DAND RFDESTPTION. Rorrower Borebs Waves af nght of aomaiead exeriptian n the Propaty 1§ Borrewer js a

¥ WANER OF HOMFNTEA
cotparaton Botewer Resehy wanve ali gt of eedemoten on dehall oo Horower and on behall of il o persons acqu ring any mierest or titke in the

Peoperty Sabsegueny o tht Gale of (s indrument, eveepl dedret of Judprent cediuts of Buttowe

WOFCTURE ADNVANG PSS Upon reguest of Boreower Jender 2 Leadors aption »o long as this Instument sezures midebtedness hefd by Lender may
e Dotiee Advanegs o femomer Such T utare Advarces itk entetest thereon, shall be <acared by thes Erstrement when evidenced hy promisson pates
watng e st poles w16 sesuted Berehs AL time shall the 1rinzpal ameantof the ndehiedness secured by thas Instrament, not including sums advanced

vooord o herew th e preotthe £anr 0ol o Isdinert enceed e origimal ame anof the Note (88, . AA8,000.00....... ITRTE TR
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pho B addibenad tam of US

SO TNESS WHERE O, Rorrower haw execmted this Instrumient or has caused the same to be executed by nts representatives

rhucum:l duly aulpareed

Borrower’s Adidress

........ i 5LE89. . N... Gzace e

Chicago Illinoig 6G6§41

EETTRREERY v
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UNQEEIGI-LOPY

STATE OF [LLmes, e, P 4 1121 [ 3 S m
the foregoing astrament was acknowledgedbelmeme this coa i i et et i rriagas e

...... Vonriasaarssnsnastaacarinsinensites 0

BY e, T PP PP ssiresieEniaiany
{person acknewledging) (ulicy) . 8
» )
=r

veereians B R TTTTETTYT VT Py T T T U P PP

{name of corporation) (s1alr)

of the corporation.

...................................................................

My Cemmission Expires
Nolagy Pubie

INDIVIDUAL ACKNOWLEDGMENT
lool

STATE OF FLITNOIS, waiviinnann . Coungy ss
'lL .47 dQ/""ﬂPJ ............... et . a Noary Public jn and for siic cowny and stae, do hereby comfv that

/ﬁu hamad.. J. 1530 ldesst oo et e .

personally known 1 me (0 be the same persoaly, 208 name(s) oo, Jed o one, subscribed o the [megoing instrument, appeared hetors mic dis dayv m

eeson, and acknowledged that ., . . signed ana dolivered the said instrument as ... .4, 'J“ ........... fiee and valuntary act, 1o1 the use umd
p ju ¢
purposes therein set forh
Given under my hand and official seal. this "?’LJ ay ol WDb& ...... l‘f?j...
PP b00000 00000 /v o"vv*'v*"; M
My Commissien Fepires : "OFFICIAL Sral” viees A N1 TR
1 g . .
JANICE M. TILLMAN ' Notary Public

7-15-0/ NOTARY PUBLIZ, STAIE OF 1LLINUIS

My Commissian Exprres July 8. 240} ;

INDIVIDUAL' LAMITED PARTNERSHIP AL KNOWILENDGMENT

*heose

STATE OF ILLINUIS, covseviianiiasireninenssrnongonssinnses COUILY S8
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The finegoing instrument was schnawledged heloremerthis oo Firarseae e

v ooy Bencral paniaer on behalf of

verreeveores B limiled poniership.

................. Ny R R R R TN

tname of partnership)

My Cominission Lixpires P T (77 £ TO T I .
Notary Public
CORPORATE LIMITED PARTNERSRHIP ACKNOWLEDGMENT
STATE OF JLLINUIS, viiiivrvecinnvenceeiionnens P, .. Uounty su.
The foregomg irstrument was acknowledged helore me IS coaeiiieannnn P DA e e e
{Cale}
by oo Sierrar e s T Caarias . e b eme e Esees e ieaa i e g s e re et of
{name of officer) taifive)
e i e e e Cviieee PO P P 1 UL T L LTI
{name of corpotation) {staie)
general parer on behall of v vuviiiia s P N bt e e « & hmited peAnership

(nume ol partnership)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s mude s~ 2nd day of Octobar \ 1538
and is incorporated into and shall he deemed o amend and supplement the Morigage, Decd of Trust or Secunty
Decd (the "Secunty Instrument”) of the same date given by the undersigned (the “Borrower™) te sccure Borrower's
Adjustable Katc Nate (the "Note"H o

Fidelity Foderal Savings Bank
5455 W. Belmont Ave.
Chicago, 1L 60641
(the "Lender™t of the same date and covening the property descnibed i the Secupiy Instrumeni and Jocated at

3355 W. Bertaeau Chicage Illinois 60618

[Propeny Address)
THIS NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYAENT. INCRFASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECRFASESIN THE INTEREST RAFE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. in-addivon w the covenanls and agrecments made in the Secunity
Instrument, Borrower and Lender furthet covenant ansd agree as follows:

A INFEREST RATE AND MONTHLY PAYYIENT CHANGES
‘The Note provides tor an mstal inlerest rale o 7.875 %.. The Nole provides for changes in
the mierest rate and dhe monthly payments, as follows
4. INTFEREST RATE AND MONTHLY PAYMENT CHANGES
(A ) Chanpe Dates
The nterest rate T will pay may change on the first dayof ) Nevember . 2003 and
on that day every 60th month thereifler Fach date on which my interest rate could change is called &
“Change Dae”
(81 The Index
Regmming with the first Change Datu. my interest rate will be based on 22 tadex, The “Index” is:
The weekly average yleld on United States Treasury
securities adjustad to a constant maturity of fivs
years, aa made availsble by the Federal Reserve Board.
The mast recent Tndex figure avinlable as of the date: ___f 45 days E—] e e N e .
helote cach Change Date is called the "Current Index.”
If the Index s no longer available, the Note Hulder will chaose a new index that is bascd apon comparabk
wfarmaton. The Note Holder widl give mie aatice of this choice.
(€ Calewlation of Chanpes
Befors cach Change Daig, tie Note Holder will calculate my aew mierest rate by adding
THREE AND CNE-HALF percentagy poini(s) ¢ 3.500 %) 1o the Curremt Index,
The Note Halder will thea round the tesal of Sns addwon 1w the ZXINgarest 3 Next Highest — . Next Lowest
one-eighth percent ( 0.125 ), Suhjeet 10 the limis

sared m Secvon 40 below, this roonded amount will be my new jmerest rate antl the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 894
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The Note Holder wall then determine the amount of the monthly payment thas would be sufficient 1o repay the
unpaid principal that 1 am expected 10 owe al the Change Date in {ul) on the Maturity Dalc al my new inierest rale
in substantially equal payments. The result of is calculation will be the new amount of my monthly payment.

{D) Limiis on Intergst Rate Changes

{Please check appropriate boves, if np box is checked. there will be no maximum limit on changes.)

("] (1) There will be no maximum bimit on interest raie changes.

s (2) The interest rale | am required o pay a1 te first Change Date will not be greater than

) % or {ess than %,
(%) (3) My interest rale will never be increased o decreased on any single Change Date by more than
two  perceniage point(s) ( 2.000 %) from
the rei of interest | have been paying for the preceding penod.
Mx! (4 My inierest rate will never be greater than 13.875 %, which 15 called the

"Muaxirap= Rae.”

(E) Effective Durzof Changes

My new interest sziecwill become cffective an each Change Date. [ will pay the amount of my new monthly
payment beginning on the fiist monthly payment date after the Change Date untdl the amount of my monthly
payment changes again, :

(F} Notice of Changes

The Note Holder will deliver orzaziito me a potice of any changes in my terest rate and the amouni of my
monthly payment before the effective Gate o5 any change. The notice will mclude information required by law 10 be
given me and also the title and telephone aumber of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A LE*E#1CIAL INTFREST IN BORROWER
Uniform Covenant |7 of the Security Tastrument is anended fo read as follaws:

Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
inlerest in i s seld or transferred {or if a beneficial interest-in Rorrower is sold or ransferred and Borrower s nol &
natural person) withoul Lender's prior writien consent, Lenderaray, at its option, require immediaie payment in (il
ol all sums sccured by this Security Instrament. However, this upuea shall not be exercised by Lender if exercise i
prohibited by federal faw as of the date of this Securily Instrument. Yezder also sha)l nol exercise this apon f: (a)
Borrower causes v be submitted o Lender information reyuired by Lerder to evaluale the intended transferee as if
a new Joan were being made 10 the transferee; and (b) Lender reasonauiy derarmines that Lender's security will nol
be impaired by the loan assumplion and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepuable 1o Lender.

To the extent permitied by applicable law, T.ender may charge a reasonanie foc as a condition o Lender's
consent o the loan assumption, Lender also may require the transferes (o Sigh & zssumplion agreement that 18
acceplable o Lender and that obligates the transferee to keep all the promises and agresments made in the Note and
in this Security {nstrument, Barrower will conlinue 1o be obligated under the Nole and tiig Secority Insurument
unless [ender releases Borrower in writing,

if Lender exercises the opuon 1o require immediaic payment in tull, Lender shall give Barower notce of
acceleradon, The notice shall provide a period of not less than 30 days from the date the notice s delivered or
mailed within which Borrower must pay al! sums sccured by this Sccunty Instrument. 1F Borrower -4 pay these
sums prior to the expiration of this penod, Lender may invoke any remedies permitted by this Secunity *astrument
without further notice or demand oo Borrower,

R gg SIGNING BELOW, Borrower accepts and agrees to the 1erms and covenants contained in this Adjustable
ate Ruder.

(Seal) _— (Seal)

- Hurrower - Rorrower

o (8eay (Scal)
- Borrower - Borrowiot

@% +899B n40b) Pagn 2012




