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PARAGON HOME L[.ENDING, LLC
19435 W. CAPITOL URIVE, SUITE 201

BROOKPIELD WI 3“&5

.s;~ ae ARC Thig Lane 3ot Heg rding Do)

MORTGAGE

LOARN NO. 6730

TS MORTGAGE Secunt, Insrumant ™ < ovens. OCTOBER 1, 1998 - The mMonIgagor is
FRED GERZON AND MARGARET GERzUN, HUSBAND AND WIFE

("Borrower™.

Th< Secary Insirement s phen o

PARAGON HOME LENDING, LLC,

W s ongaseeed and exieing wnder e faws of - WISCONSTIN »and whose address i
19435 W, CAPTTOL DRIVE, SUITE 201
("Lender™,

BROOKFIELD, WI 53045
ser owes Lewder v priapad suin of ONE HUNDRED TWENTY-ONE  TAQUSAND AND g60/100

Horrower owes Lemder the prncpad sui
Eobiars (17 5 & 121,000.00
Tiow debr s udereed s Boprowes's sete dated the seme date as this Secwrily Instrumept (0 Note™ ). which provides for
menthiy povments with rhe tuls deb st ot paed carbier, due ad pryable on OCTOBER ;. 2028 . this
Secur v InsiumIenl st 1 E endir fa the repavinenn of the dobt evidenced by the Note, witiginterest, and ail reaewals,
extensions and modfoanons o e Noteo v the pavment of all onbier sums, with interes:, advanced 2aider pargraph 7 to
Protect the seutity of thes 'SuJ iy Instrament. .md (¢4 the pertormiance of Borrewer's covenanis and sréeinenss under this
For this pumpose, Borower does hersby mortgage, grant and conveyy Lender the
febowing dosortbed Tropenty ocated i COOK County, Wiy,
LOT 56 (EXCEPT THE NORTH 28 FEET THEREOF) IN FREDERICK H. BARTLETT'S

CENTRAL AVENUE ADDITION, BEING A SUBDIVISION OF THAT PART OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 LYING SOUTH OF THE RIGHT OF WAY OF

THE CHICAGO AND WESTERN INDIANA RAILROAD OF SECTION 17, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINDIS.

Secr o Instrument and the Note
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which has the address of 5958 SQUTH PARKSIDE, CHICAGO

Stieet] [Civ)
Itlirois 60638 ("Property Address”);

123p Code)

TOGETHER WITH al] the improvements now or hercalfter erecied on the propenty, and all casemunts, appurtenances,
and fixtures now or pereafter a part of the property, All replacements and addetions shall also be covered by this Security
Instrueient. All of the foregoing is referred 10 in this Securily lnstrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o
mortgage, grant and convey the Property and that the Propenty is unencumbered, cxeept for encumbrances of rocord
Borrower warrants and will defend gencrally the title te the Property against all cdanms and demands, subjegt 1o any
encumbrances of recerd. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurtty instrument covering real property.

UNIFORM COVENARTS) Borrawer and 1ender covenant and agree as tollows:

1. Payment of Principal cid Interest; Prepayment und Late Churges. Borrower shall promptly pay when dut the
principal of and interest on the debi cvidenced by the Not and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance-Subject to applicable law or to a written wiiver by Lender, Borrower shall pay 10
Lender on the day momhly payments are 'ae under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) veazly
taxzs and assessments which may atlain privcizy over this Security Insirument as a lien on the Peopenty; (b) yearly leaschold

“payments er ground remts on the Propenty, if 4nvy (¢) yearly hazard or propenty insurance premiums: (d) yearly (luod
msurance premiums, il any: (¢) yearly mostgage-inswrance premiams, if any; and (f) any sums payable by Borrower to
_Leader, in accordance with the provisions of paragzegh-R, in licu of the payment of mortgage insurance premiums. These
itens are called "Escrow lems.™ Lender may, at any tise collect and hold Funds in an umount not to exceed the maxitmum
amount a lender for a federally related morigage loan may require for Borrower's eserow account urder the federal Real
Estate Scttlement Procedures Act of 1974 as amended fromiime 1 time, 12 U.S.C. § 2601 et seq. ("RESPA™). unless
another law that appiies 10 1he Funds sets a lesser amount. M sd, Pender may, al any ume, coliect and hold Funds 1 an
amount no: (o exceed the lesser amount. Lender may estimate the @rmonm of Funds due on the basis of carrent data and
reasonable estimaies of experditures of future Escrow Jiems or otherwise i secordance with applicable law,

The Funds shall be held in an institution whose deposits are insured v a federal apency, instrumentality, or emtity
(including Leader, if Lender is such an institution) or in any Federal Home Loag-Baek. Lender shall apply the Funds Lo pay
the Escrow ltems. Lender may not charge Boerower for holdiag and applying the Fuads, annually analyring the escrow
account, or verifying the Escrow lteins, unless Lender pays Borrower interest, vinhie Funds and applicable Taw pernuts
Lender 1o make sech a charge. Hlowever, Lender may require Borrower to pay a onesame charge sor an independen: real
estate tax reporting service used by Lender in connection with this loan, unless applicable Taw nrovides otherwise. Unless an
apreement is made or applicable law requires interest to be paid, Lender shall not be required o pay Borrower any mrerest
or earnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annaad acccunting of the Funds, showing crediiz-anid debits Lo the Funds
and the purpose tur which each Jebit to the Funds was made. The Funds are pledged as additional/security for all sums
sceured by this Security Enstrument.,

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender bl account o
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds beid by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shalt payv to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon paymen: in fall of all sums secured by rthis Seeurity Instrument, Lender shal prompily refund to Borrower iy
Funds held by Lender. It under paragraph 21, Lender shadl acquire or sell the Propesty, Lender, prior (o the acquisition or
sale of the Propeny, shall apply any Funds held by Lender it the time of acquisition or saie as a credit against the sums
seeured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 shall be-applied: first, to any prepayment chasges due under the Note; second, 10 amounts payable under
paragraph 2; third, to inwerest due; feurth, o principal due; and last. to any laie charges due under the Note.

2/ 1L
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4, Churpes: Liens, Borrower shadd pav at! taxes, assessments. charges, fings and tpesitions atiributable 1o the Propenty
swhith may atn privnny aver this Secur.ty strament, and lesschold payments or ground rents, if any.  Borrower shall pay
these obligatons v the maener previded in paragraph 20 ar i not patd in ihat imamer, Borrpwer shali pay them on time
drrectly 1o the persor owed pavment Borrowet shall prompily funish 1o Lender all notices of amounts to be paid under this
paragraph. 1D Borrower mabes these payments derectly, Boprower shall promptly furnish to Lender receipts evidencing the
fayments,

Borrower shal prompuly dischacge any hen which has priorty over this Security Instrumerc unless Borrower: (i) agiees
o nteg to the pavment of the ehligation sevured by the fic in a manner aceeptable to Lender, (b contests in good faith
the fien by or defends agatnst enforcement of the lien in. legal proceedings which in the Lender's opinion operate (o prevent
the enforcemen: of the Tien: or (e) secures from the holder of the ben an agreement satisfactory 1 Lender subordinating the
her to dhis Secunts fstramert. [f Leader determmes that any pert of the Property is subject 10 o lien which may altzin
prooray over s Secuniy Instrument, Leeder ey give Borrower a notice Jdentifying the Jiea. Borrower shall satisty the
e of take cae vOnire of the actions set ferth abeve within 10 davs of the giving of notice,

§. Hazard or Pionerty Insurance. Borrower shall Reep the improvements now exisiing of hercitier erecied on the
Property insuted agastiec s by fire, haeards tcluded within the teain "extended coverage” and any other hazards, wichiding
foods or Nuodimg, torahich Lender requires msurapee. This insuranee shail be maintained in the amounts and for the
penods that Lender teguines Resinsurance carner prosiding the insurance shal. be chosen by Borrower subject 1o Leader's
appreval which shall not be unreasoiahly withheld. It Borrower fals 1o maintain coverage describec above, Lender may, at
Lendsrs opton, obtam coverage o protect Lender’s nights in the Property in accordance with paragraph 7.

Al msuranve polives and renewals shallbe accepiahle 1o Lender and shall include a standard mortgage clause. Lender

“shall have the right 1 hold the polices ard renewals, [F Lender requaires, Borrower skall propily give to Lender all receipts
it pad premaums and renewad notices In the event ot 1088, Borrower shall give prompt notice (o the insurance carrier and
Lender Lender may mare proot of loss it not made prompltly by Borrower

Unless Lender and Borrower otherwise agree 10 wiizag, insuranee proceeds shall be applied 10 restoralion of repair of
he Propery damaged. 1 the sestaratian or repair is‘e onomically feasible and Lender’s sceeurity is not lessened. If ibe
TeOTalion v repitr 18 et eoonomically feasible or Lendel's seeurity would be lessened, the insurance proceeds shadl be
applied w the sums secured by tus Security Instrunent, wietcs or aot then due, with any excess paid to Borrower. If
Borrawer abanduns the Property. or docs not apswer within 55 72ays 1 notice from Lender that the insurance carrier has
offered o osentle a claim, then Lender may coliect the insurance provecds. Lender may use the proceeds 10 repair or restore
the Properiy or 1o pay sums sceured by this Securiy Iestrument, whetier or nol then due The 30-cay penod witl begin
when the notiee is atven

Unfess Leader and Barggwer otherwise agree i wniling, aay application. of proceeds 10 principal shall nol extend or
aostpune the due date ot she monilily paymens referred 100 paragraphs 1 and Zorehange the amount of the payments. It
atder paragraph 21 the Properiy s acquired by Lender, Borrower's right to any lasurdape pelicies and proceeds resulting
o dacge W e Prapenty prion e acgusyion shall pass 1o Lender to the exient 4i-the suims seeured by this Security
liwtruent smnedsately prior (o the wequisiton,

6. Occupancy, Preservation, Mamtenance and Protection of the Property; Borroven's Loan Application:
Leaseholds. Borrewer shalt occupy. eatablish, and use the Property as Borrower's principad resiaencs within sixty days after
Do eacuutag of this Sceenty Jnstnenent and shidl continue (o occupy the Property as Borrower's piiraindl residence for at
it ane year allet the date of occapancy, unless Lender otherwise agrees m writing, which conisent shall nat he
mreasotably withleld, or uniess extenuating circurstances exist which are beyond Borrower's contra.. Bureower shall not
dutirov, damaege of impar the Property, allow the Propenty o deteriorate, or commit waste on te Property . Borrower shail
e default ofany (erfetee action o proveeding, whether civit or eriminal, is begun that in Leadet's good faith judgment
could resatt i forteiture of i Property or atherwise muaterially inpair the len created by tis Secunty Instrument oy
Lesder's seeurity anterest Borrower may cuge such a detaul” and remstate, as provided an paragraph 18, by causing the
action or proceeding Lo be dismissed with a mafing ihat. i Lender's good faithy determination, precludes forfeiture of the
Borrewer's interest 1 she Propenty or other material smpadrment oi the lien created by this Sceurity [nstrament or Lender's
seedkay imerest Bortower shadl abse be i Cefault £ Borrower, duning the loan application process, gave materiaily faise or
Daccuraie intormation or stateents o Lender tor Culed ta pravide Lender with any material infurmation) in connection
&t the Toan evidenced by the Note inclading, but not limited (o, representations concerning Borrower's occupaney of the
Property as a principat tesidence. 19 s Sceutity instrument is on o deaschold, Borrower skall comply with ali the provisions
ol the lease. 1 Borrower acqwires fee Gile 10 the Property, the leaschold and the tee title shall not mnerge caless Lende

agrecs o e merger i wntimg,
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7. Protection of Lender's Rights in the Property. )¢ Borrower fails o perform the covenants and agreements contained
in :his Security lnstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Prapeny {(such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights n the Property. Lender’s
actions may include paying any sums secred by i lien which has priority over this Security Instrumenl, 2ppearing in court,
paying rcasonable attomeys' fees and entering on the Property 1o make repairs. Although Lender may tzke action under this
paragraph 7, Lender daes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tis
Security fnsirument. Unless Borrower and Lender agree to other terms of payment, these amoanis shall bear imerest from
the date of disbursenent at the Note rate and shall be payable, with interest, vpon notice from Lender (o Borrower
requesting payment.

8. Mortgape Insvsance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrumenty Berrower shall pay the premiums requited © maintatn the mongage insurance in effect. 1 for any
reason, the morigage kisprance coverage required by Lender lapses or ceases 10 be in effect, Bosrower shall pay e
premiums required 1o obwelieoverage substantially equivalent to the mortgage insurance previously i effect, a a cost
substantially equivalent 1o the-<rsi lo Borrower of the mongage insurance previousty in effect, from an alternate morigage
insarer approved by Lender. 1f subsantiaily equivalent morigage insurance coverage is not available, Borrower saall pay to
Lender each month a sum equal 10 cae/twelfth of the vearly mortgage insurance premium being. paid by Boirower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as a fuss reserve in
licw of mortgage insurance. Loss reserve sajanents may no longer be required, ot :he optien of Lender. if mortgage

*insurance coverage (in Ui amoent and for the pesicd (hat Lender requires) previded by an isurer approved by Lender again
becomes available and is obtained. Borrower shall pav the premivms required 10 maintain morigage insurance 1n cffect, or 10
provide a loss reserve, until the requirement for £ortg4ge insurance ends in accordance with any written agreement beiween

" Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonab e entrics upon aad inspections of the Praperty. Lender shall give
Borrower notice af the tme of or prior 1o an inspection specilVing teasanable cause for the mspeation.

10, Condemnaltion. The proceeds of any award or claim (07 damages. direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, ar for caivayance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the evemt of a total taking of the Property, the procecds shall He/applied to the sums sccured by (his Sceurity

. Instrument, whether or not ther due, with any excess paid o Borrower, in the #vent of & partial taking of the Froperty in
which the fair nuarkel value of the Property immedistely before the waking is equal o or greater than the amount of the sums
secured by this Sceurity Irstrument immediately before the taking, unless Borrowed ad Lender otherwise apree 1n writing,
the sums sccured by this Securuy Instrument shall be reduced by the amount of thepiocieds multiphed hy the follewing
fraction: () the total amount of the sums sceured immediately before the 1aking, divided Uy (o) the fair market value of the
Property imnwediately before (ke taking. Any balarce shall be paid to Borrower. In the evert of a partial taking of the
Property it which the {air markel value of the Property immediatcly betore the taking is less than the amount o the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree 1 writing.od saless apphicable law
otherwise provides, the procecds shall be applied to the sums secured by this Security [nstrumemt whaiber or not the sums
are then due, -

If the Property is abandoned by Boreower, or if, alter notice by Lender to Borrower that the condeimnds «ifers (¢ make
an award o settle 1 claim for damages, Borrower [uits to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, al its cplion, vither (o restoration or repair of the Property or o the
sums sceured by this Security Testrument, whether or not then due,

Uniess Lender and Borrower otherwise agree in writing, any applicatior of proceeds o principal shal? not extend or
postpone the duc date of the mionikly payments reterred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releused; Forbearance By Lender Noo a Waiver. Exiension of the Ume for payment or
awdification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest
of Borrower shall not operate to release the lisbility of the original Borrower or Borrower's successors in interest. Lender
shail not be required to commence progeedings againsl any successors in interest or refuse 1o extend time for payment or
otherwise modify amoriization of the sums secured by this Secuiity Instrument by reason of any demand made by ihe
original Borrower or Borrewer's successors in inierest. Any forbearance by Lender in exercising any right or rernedy shall
rol be a waiver of or preclude the exercise of any right or remedy.

ILLINOLS - Single Family Fannie Mae/Froddie Mae UNIFORM INNSTRUMENT Iminals. | ' 1 J é . .

ENMAME 0

Page 4 o 7




UNOFFICIAL COPY 358300103

»~

12, Successors and Assigns Bound: Joint and Severable Liabilits; Co-signers. The covenants and agresments of this
Secunt Inarument shal! bied ard benefit he successors and assigns of Leader and Borrower, subject to the provisions of
pataeraph 17 Rorroeaes s covenants and agreements shall he joint ang several. Any Borrower wha co-signs this Security
festrament bul doees not esecaie the note. (a0 wo-sigring this Secungy Instrument only 10 mongage, grant and convey that
Borroacr's iniereat 1n the Property under the terms of this Seeurdy Instrement; (b is pot personally obligated to pay the
curis seauted yts Secue ey Iistrgnents and o) agrees that Lender and any other Burrewer ay agree o extend, odify,
Forhear of make afy acconunocatons with regard 1o e wrme of s Secunty Insirument or the Note without that
Burrower ¢ Jonsent.

13, Loan Charges. 1t the 10w secered by this Secunty Tnstrament 1; sobyeet e a law whieh sets maximum loan charpes,
aind thae Jaw s iewdly mwierproted o that the interest or ether Joan Charges coilected or o e collected in connection with the
franeveeed the pornatted Tinutss then aioany such loan charge <hall be reduved by the amount necessany to reduce the
Gharge o the penncited Lot and by sy sums already collecied Trom Bertower which exceeded permutted Limits will be
rotinded o Horpasel, Lender may choowe e make this retand by recueing the principal owed under the Nete or by making
adet pavitent e Borroaer 1 refond reduces principal. the reduction will be treeted as a partial prepayment without any
prepayewnt cherge unierthe Note

I Notices, Amy sae o Bevrower provided for an this Secunity Instrument shall be giver by delivening it or by
wsthing ot by fren dass malastess applicatle taw requices use of anotke: method. Tae nctice shall be directed 1o the
Property Address or any other adgress Borpower designates by notice to Lender. Any notive to Leader shall be given by first
viers mal o Lender's address w2ied hetvin or any other address Lender designates by notice to Borrower. Any notice
prrovaded toran s Securny Bistrumert shetibe deemed to have beer given o Borrower or Lender wher given as provisded

uL s paragraph,
15, Governing Law; Severability, Thie Securiny Instrureent shall be governed by federal law and the law of the
sdrdicion mwineh the Property s locited T tie event that asy provision or cause of this Seausity nstrument of the Note
Peeallite wain appheabie e el confidl sLall nat glfect other provisions of this Sevunity Instrument or the Now which
Gl e prven etedt without the continating provision, Yarns end the provisiens of this Security Instrumem and the Note are

decared to he severghle

16, Barrower's Copy. Borrower shall be giver ome conforpiad copy of the Note and of this Sceurity Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Bacrawer, [1 all or any part of the Propesty o any interest in
$oe sold of transteried ot i a beneficial wietes! t Booower s 5ol Ty trmisferred and Bosrower is ot u pateral person)
wihout Lender's priosr watten consent, Lender may, at its oprien. regure immediaie payment in il of &ll sums secured by
s Secary Instramenr However, dus epton shail not be exercised by Lacer if excrase is prombited by federal Taw as of
the date of thas Secunty Instrument.

It Lender exererses this option, Lender <halt give Barower aotice of aeeeletaisn. The notice shall provide a period of
ot less than 3G davy fromy the date the nonce 18 delivered or maded wathin which Boriover must pav all sums sccured by
thes Secanty Iestrument 1f Borrower fails 1o 9oy these surs proor ta the espiration of &iis period, Lender oy invoke any
remedics pormied Byt Secuniny Instrument wethout fuether pottee or denrand en Borrowe

18. Borrower's Right to Reinstate. It Borraower mucts certan condiions, Rorrower shanhave the right o have
ertoreemnent vl this Seounty instniment discontinued a0 any S prior w the eather of: (8) § days.fgrsuch other penod as
apphicable law may spearny Tor ramstements betore saie of the Propeity putsuant to any power ofaole cortaingd in this
Secenty Instumcnt; of thd entry of 3 padprent enforaing this Seeurity Instrument. Those condiions e that Borrower: {a)
nave Tender all «ums whica then woeld e due ander this Sceurtty Insttument and the Nete as if noacreleration Nad
oceurred; (b cures any default af any other covenants or agreements; (o) pays &l eapenses incurred in enforcing this
Seomsny Instrument, anclading, but not lipiied o, reasonable attorneys™ fees; wnd (d) takes suck actdon as Lender may
tasonatly r2guire o assure that the hwn of this Security Distrument, Lender's nights in the Properly ad Borrower's
ehigganon o pas the sums secured by this Sceunity Insirument shalt comtinue unchanged. Upon reinsiatemern by Borrower,
thas Secunty Instrument and the ohhpanens secured hereby shacl remain fully effecuve as i ro acceleratien had cecurred.
However, thes nght 1o reinstate shall not apply an the case of deceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or © partiai interest in the Note (togetker with this Security
Lustrunwent) say be seld one or muere thnes without prior notice W Borrower, A sale may result in o change in the entity
tknown as the “Laan Servicer™) that collects monthiv payneats due under the Note and this Sceurity Iastrument, There also
miy e one or moere changes of the Loan Servicer unrelated to a sale of the Note. I there s a change of the Loan Servicer,
Berrower will be guven writter: totice of the change in accordance with paragraph 14 above and applicable law, The notice
wifl state the name and address of the rew Loan Servicer and the address to which pavments should be made. The potice will
also coptinn any other information required by appheable law, _D

iniak: .
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20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Property. Borrower shall not do, nor allow anyone ¢lse 1o do, anything affeeting the
Praperty that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use. or
storage on the Property of small quantities of Huazardous Substances that are generally recognized to be appropriate to
normal residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsmt or cther action by any
governmental or regelatory agency of private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is nolfied by ary governmental or regulatory
authority, that any removal or other remediation of any Hazardous Subsiance aftecting the Propenty is necessary., Borrower
shall promptly take all necessary remedial actions in accordance with Lovironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or kazardous substances by
Environmental Law and the following substances: gasaline, kerosene, other flammahle or 1ox:c petroleum prodacts, toxic
pesticides and herdicides, volatile solvents, materials containing asbesius or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Envirosnental Law™ means federal laws and laws of the jutisdiction whese the Propenty is
located that relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenanl and agree as (ollows:

21. Acccleration: Remedies. Loader shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement iy this-Seeurity Instrument (hut not prior te acceleration under paragraph 17
. unless applicable law provides otherwise), /the notice shull specify: (a) the default; (b) the action required to cure the
" . default; (¢) a date, not less than 30 duys fron the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or pefore the date specified in the notice may result in acccleration of
* the sums secured by this Security Instrument, foreclosinr: by judicial proceeding and sate of the Property. The notice
shall further inform Bogrower of the right (o reinstate after accelerution and the right to assert in the foreclosure
proceeding the non-existence of a default or any other delense of Borrower to acceleration und foreclosure. If the
default is not cured on or before the date specified in the nutice. Lender at ifs option may require immediate payment
in full of all sums secured by this Sccurity Instrument witvout: further demund and may foreclose this Security
Instrument by judicial proceeding. Lender shull be entitled 1o co¥éet-all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but ot Jimited to, reasonatieuttorneys' fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security 'neirument, Lender shall release this Security
Ins:rument without charge 1o Borrower. Burrower shall pay any recordation costr.
23. Waiver of Homestead, Borrower waives ail right of homestead exemptivn 2 the Property.

24, Riders to this Security Instrument. [f one or more riders are exccuted by Borvovarand recorded together with this
Security Instrument, the coverants and agreements of each such rider shall be incorporatcd into and shall amend and
supplement the covenams and agreements of this Security [nstrament as if the rider(s) wwereea pant of this Security
Insirument. jCheck applicable box(es)]

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
E 1-4 Familv Ride Graduated Payvmem Rider Biweekly Payment Rider
L Balloon Rider Rate improvement Rider Second Hore Riger

Other(s) {speciiy}
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terins and covenants cotaned in this Sceurity Instrumen:

and v any riderts; exceuted by Borrower and recarded with it ;

Weineuses,

4
\-r%/ i (Scal)

FR/Bﬁ' GERZ0 oroner
|

Ld: 1{10)\’&:1&« N _.,ﬁ(Sc‘all)

i
MARGARET GERZON “

_(Seal)

- Borrower

(Seal)

- Borrowr

STATE OF ILLINOIS

County of Cook

1 the undersigned . a4 Nowty Public in and for said county and state du
acteby ceraty that
crem fernin FRED CERZON AND MARCARET CIZRZ0N HUSBAND AND WIFE

. persenatly Knownioane 0 be the same pezsonis) whose

e s sabsenibed o the forep g mstment, appeared betore me thies day in person. and-acknowledged that The Y
sened and delivered the saed instraient as TEFETRfec and volumtary aet, tor the uses and parposes therein set forih.

Given wnder m fand and ndlical seal, thas st day o October

My Camgmpsston expuees 2= 13-012

Newary Public

000000000000 oooooaooo!oooo
"OFFICIAL SEAL" .
ELIZABETH E. ROmMAN ¢
Notery Pusiic. State of ilinors :

My Commisgion 3
Xpr
unuunoungr:'af:‘.{lgf.t.

oo oee

haad d o
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