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MOPTGAGE
THIS MORTGAGE IS DATED OCTOBER 2, 1998, betwien ANTHONY D LOURAS , DEMETR!OS PETROVAS ,

SANDRA LOURAS and VENETIA PETROVAS , WITH TITLE VESTED AS FOLLOWS: ANTHONY D LOURAS

AND SANDRA LOURAS, HUSBAND AND WIFF, AND DEMETRIOS PETROVAS AND VENETIA PETROVAS,

[y

HUSBAND AND WIFE, FACH AS TO AN UNDIVIDED 1/4 INTERESY., whose address is 7251 W TOUHY,
CHICAGO, 1. 60631 (referred to below as "Grantor'); and LaSalle Fank, FSB, whose address is 4747 W.
Irving Park Road, Chicago, I. 60641 (referred fo helow as “Lender™.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wiriap:s, and conveys to Lender ill
of Grantor’s right, title, and interest in and 1o the following described real property. logéther with all existing or
subsequently erecred or affixed buildings, improvemenis and fixtures; all easemcnes,) rights of way, and
appurtenances; all water. water rights, waercourses and ditch rights (including stock in wisitie: with ditch or
irrigation rights), and all other rights, royalties, and profits relating 1o the real propertly, including “athout limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Vlncis (the "Real
Property"):

SEE ATTACHED LEGAL

The Real Property or its address is commonly known as 352 INLAND [)RIVI' WHEELING, IL 60090, The Real
Praperty tax identification number is 03-12-300-162.

Grior presently assigns to Lendur all of Grantor’s right, title, and interest in and 10 all leases of the Property and
alt Rents froms the Property. In addition, Grantor grants to Lender o Uniform Commercial Code security interest in
the Personul Fropeny and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shal! mean amounts in fawful money of the United States of America.

Borrawer, The word "Borrower” means each and every person or entity signing the Note, including without
himitation ANTHONY D LOURAS |, DEMETRIOS PETROVAS , PHILLIP E WATERS , LOUIS D LOURAS dnd

BOX 23367
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LEGAL DESCRIATON: . 1
. THAT PART OF LO7T 1 IN HENRY GRANDT AVD OTHRRS SUBDIVISION CF PART (QF SBECTIUNS 12 |
' AND 13, TOWNSHIF 44 NORTH, RANGE 11, RAST OF THR THIRD PRINCIPAL MERIDIAN, |
ACCORDING TO THE FosT THEREOP RECORDED JANUARY 29, 1923 A9 DOCDMENT NO, 7790590,

DESCHRIBED A8 FOLLOWG: IRGINNING AT A WOINT 204 .%20 FEREYT RAST AND 133.72 FEET NORTH

OF THE SOUTHWEST CORNER NP SAID LOT 1, AS MEASURRD ALONG THR SOUTH LINE THERECF ANU

ALONG A LINE AT RIGHT MGORS THERETO (THE SOUTH LINE OF SAID LOT 1 HAVING AN

ASSUMED BEARING OF DUE BASL-VROT POR THIS LBGAL DBECRIPTION) ; THENCR B0UIH 08

DEGREFS 56 MINUTES Q0 SECONDS BAST, 27.75 PERT; SOUTH 81 DEGREES (4 MINUIRS 00

SBCONDS WBST, 53.406 FRELY; THENGH JTORTH 00 DEGARERS S8 MINUTHEE 00 SECONDS WERSY, 62.75

FERT; THENCE NORTH 81 DEGREES Uf *IINUTRS 00 SECONDS EAST, 10.58 FEET; THENCE SOULH

08 DEGREES S5 MINUTES (0 SECONDS ®acT, €.00 PEEY; NORTH 81 LEGRERS 94 MINUDIES 00

SECUNDS RAST, 22.2) FEET; THBNCE S(™.3 53 DEGREFS S6 MINUTEE 00 BHCONDS BAST, 14.82

FPEET: THENCE SQUTH 08 LEGREES 56 MINUTES G0 SECONDS EAST, 6,56 FRET; TRENUE ONRTH -
81 DEGRZES 04 MINUTSS 00 SECONDS BAST, ¢.S¢ FEET; THENCE SOUTH 38 DEGRRBBS 56

MINUTES 00 SECONDS EASY, 11.55 FEET; TO i3 PLACE OF BEGINNING, IN COOK COUNTY

!

fm e mrim—m oo
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated Octaber

2, 1998, buween Lender and Borower with a credit {imit of $25,000.00, together with all renewals of,
catensions of, medifications of, refinancings of, consolidations of, and substitutions for the Credil Agreeinent.
The maturity date of this Morigage is October 2, 2005, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. ‘The interest rate to be
applied to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
however 10 the llowing maximum rate.  Under ao circumstances shall the interest rale be more than he
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness, The words "Fxisting Indebtedness” mean the indebiedness described below in the
Existing Indebiedness section of this Mortgage.

Grantor.  The word "Granwor™ means any and all persons and entities executing this Morgage, meluding
withaut limitarorall Grantors named above.  The Grantor is the mortgagor under this Morigage. Any Granwor
who signs this Metivage, bul does not sign the Credit Agreement. is signing this Mongage only to grant and
convey that Granics’s'interest i the Real Property and to grant a security imerest ir. Grantor's intecest in the
Rents and Personal Mrorerty to Lender and is not personally liable under the Credit Agresment except s
otherwise provided by comrant or law,

Guarantor.  The word "Guarintor” means and includes without limitation each and all of the guaranors,
suretics, and accommeodation parties.in connection with the Tndchredness.

Improvements.  The word "Improvéments” means and includes withour limitation all existing and future
improvements,  buildings, siructures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Kral Propenty.

Indebiedness. The word "Indebtedness”™ means ot niincipal and interest payadle under the Credit Agreement

and any amounts expended or advanced by Lender (o diesharge obligations of Graetor or expenses incurred

by Lender 1w enforce obligations of Grantor under this Mcrgage, together with intercst on such amounts as
provided in this Mortgage. Specifieally, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has praseatly advanced to Borrower under the Credit
Agreement, hut also any future amounts which Lender inp; sadvance to Borrower under the Credit
Agreement within twenty (20) years from the date of this Moriguee to the same cxtemt as if such future
advance were made as of the date of the exccution of this Mortgage, The revolving line of credit
obligates Lender to make advances to Borrower so long as Borrower corirlies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, »eraid, and remade from time
1o time, subject to the limitation that the totat outstanding balance owing at'zny one time, not including
finauce charges un such halance at a fixed or variuble rate or sum as provided it \he Credit Agreement,
any temporary overages, other clarges, wnd any amounts expended or advanced a5 provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agreement. Ivie i%e intention of
Granter and Lender that this Murtgage secures the balance outstanding under the Credit Aprezinemt from

time (o time from zero up to the Credit Limit as provided above and any intermediate balance: /Ab no time
shail the principal amount of Indebtedness secured by the Mortgage, not including sums adviaced to
protect the security of the Mortgage, exceed $50,000.00,

Lender.  The word "Lender” means LaSalle Bank, FS$B, ils successors and assigns.  The Lender is the
tantgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Montgage between Grantor and Lender, and includes without
Iimitation ali assignments and sccurily interest provisions relating (o the Personal Property and Rens.

Personal Property.  The words "Personal Property” mean all cquipment, fintures, and other articles of
persanal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1 the Real
Property; 1ogether with all accessions, parts, and additions 1o, all replacements of, and a!! substiwtions for, any
ol such property: and togsther with all proceeds {including withour limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property

Property. The word "Property” means collectively the Real Property and the Pessonal Property.

Real Property. The words "Real Property” mean the propenty, interesis and rights described above in the




. UNOFFICIAL COPY

10-02-1998 MORTGAGE 98906406 Page 3
Loan No 7300080264 (Cantinued)

"Grant of Mortgage” seclion.

Related Documents.  The words “Related Documenis” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
morlgages, deeds of (rust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Remts, The word "Rents” means all present and future rents, reverues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY. INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELAYED
DOCUMENTS. TS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENE AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HFREBY. THISHIORTGACGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Geanior waives all rights or defenses arising by reason of any “onme aclion” or
“anti-deficiency” law, or any other 7w which may prevent Lender from bringing any action apainst Granlor.
including a claim for deficieney to the-cxtent Lender is otherwise entitled to a claim for deficiency, before or after
Lcinder‘s commencement or completion of uny foreclosure aciion, either judicially or by exercise of a power of
salc.

GRANTOR’S REPRESENTATIONS AND WAKRANTIES. Grantor warrants that: _(a) this Morigage is executed at
Borrower's request and not at the request of Leader: (b) Grantor has the full power, right, and authority to enler

into 1kis Mongage and (o hypothecaie the Propert;; /(c) the provisions of this Mortgage do not conflict with, or
resull in a default under any agreement or other instrumen’ hinding upon Grantor and do not result in a violation of

any law, regulation, court decrec or order applicable 1o iantor; (g) Granior has established adequate means of
obtaining from Borrower on a continuing basis informaticn about Borrower's financial condition; and (e} Lender

E&u‘. mme) no representation to Grantor about Borrower (iicluding without limitation the creditworthiness of

Qrrower).

PAYMENT AND PERFORMANCE. FExcept as atherwise provides in this Mottgage, Borrower shal) pay to Lender
all Indebtedness sccured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform afl
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor’and Borrower agree that Grantor's possession
and use of ke Property shall be governed by the following provisions:

Possession and Use. Lni!l in defaul:, Grantor may remain in possession and contro) of and operaie and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in (enantable condilion ana promptly perform all repairs,
replacements, and mainlenance necessary 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposu)” "release,” and
"threatened release,” as wsed in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Scciion 9601, et set#1 {("CERCLA"), the Superfund Amendments and Reautbiorization Act of 1956, Pub. L. No.
95-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., %2 Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, el se?., or other applicable state or £odueal laws.
rules, or regulations adopted pursuant 1o any of the foregoing, The lerms "hazardous waste” and “hazardous
substance” shall zlso inciude, withoul limitation, petroteum and petroleum by-products ar any fraction tieteof
and ashestos. Grantor represents and warrants to Lender that:  (a) During t?;e period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, slorage, treatment, ¢isposal, release or
threatened release of any hazardous waste or substance by any person on, under. about or from the Property;
(b) Grantor hus no knowledge of, or reason to believe that there has been, except as previously disclosed o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, (reatinent, disposal,
release, or threatened release of any hazardous wastc or substance on, under, about or from the Propcrty by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of ny kind
by any persen relating w0 such matters; and () Except as previously disclosed 10 and acknowledged Ly
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
shall use, generaic. manufaciure, store, treat, dispose of, or release any hazardous wasie or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and fests, at Grantor’s expense, as Lender may deem appropriate (o
determine compliance of the Property with this section of the Mortgage. Any inspections or tesis made by
Lender shall be for Lender's purpeses only and shall not be construed 1o create any respansibility or liability
on the part ol Lender w Grantor or to any other person.  The representations and warranties contained herein
are based on Gramior’s due diligence in investigating the Property for hazardous waste and huzardous
substances.  Grantor hcreiay (1) releases and waives any future claims aeainst lLender {¢r indemnity or
contribution in ke event Gransor becomes liable for cleanup or other costs under any such laws, and b)
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agrees to indemnify and held harmless Lender against any and all claims, losses, liabilitics, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened refease of a hazardous waste or substance on the properiies.  The provisions of this
seenon of ihe Morigage, including vhe obligation 1o indempify, shall survive the pavment of the [ndebtedness
and the satsfaction and reconveyance of the lien of this Mortgage and shall not 'be afecied by Lender's
acyuisition ol any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor comenit, permit, or suffer any
stripping of or waste on of io (he Property or any portion of the Property. Without limiting the gencrality of the
faregoing, Grantor will not remove, or grant to any other party the righi 10 remove, any tunber, minerals
(including oil and gas), soil, gravel or rock products without the prior writien consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any Improvements frum the Real Property
without the prior written consent of Lender. As a condition to the removal of any Imprevements, Lender may
require Grantor to make arrangements satisfactory (o Lender to  replace SllCﬁ Improvements  with

improvements of at least equal value.

Lender’s Rignt to, Enter. lender and its agents and representalives mni; enter uper the Real Property at all
reasoncble umes to-alterd 1o Lender's interests and (o inspect the Property for pumposes of Grantor's
compliance with the terms and conditions of this Morgage.

Compliance with Goveromental Requirements, Grantor shull promptly comply with all laws, ordinances, and
regwiations, gow or heredlier in effect, of all governmental authoritics applicable to the use or accupancy of the
Property. Granior may cosiesi‘in good faith any such law, ordinance, or regulation and withhold compliance
duriag any proceeding, inclucing anpropriate appeals, so long as Gramtor has notified Lender in writing prior 10
doing so “and so long as, in-Leader's sole opinion, Lender's interests in the Properly are not jeopardized.
Lender may require Grantor 1o posi adequate sceurily or a surety bond, reasonably satisfictory to Lender, to
pratect Lender's interest,

Duty to Protect, CGrantor agrees neither to zbandon nor leave unaticnded the Propcnﬁ‘ Grantor shalt do all
other acts, in wldition to those acts set terth shove in this section, which from the character and use of the
Broperty are reasonably nccessary 1o protect end preserve the Propertv

DUL ON SALE - CONSENT BY LENDER. Lendermay, at its option, declare immediatcly due and payable ail
sums secured by this Mortgage upon the sale or transfer, wiicut the Lender's prior writien censent, of all or any
part of the Real Property, or any interest in the Real Propetty. A "sale or ransfer” means the conveyance of Real
Property or any right, title or interest therein; whether legsi - bereficial or equitable; whether voluntary or
inveluntary; whether by outright sale, deed, installment sale conirzéloland contract, conteact for deed, leasehold
interest with @ term greater than three (3) years, lease-option contract. 07 by sale, assignment, or teansfer of any
beneficial interest in or to any land trust holding title to the Real Properivzor by any other method of conveyance
of Real Property interesi. If any Grantor is a corporation, partnership or Umited liability company, ransfer aso
tneludes any change it ownership of more than twenty-five percent (25%) of thie-vating stock, partnership intcresss
or Limited liability company interests, as the case may be, of Grantor. However, (his option shall not be cxercised
by Lender if such excreise is prohibiied by federal law or by llinois faw.

'I'qAK.ES AND LIENS. The following provisions relating to the taxes and liens on the Froperty are a pan of this
Mnrigage

"ayment.  Grantor shall pay when due (and in all events prior to delinguency) all taxes, payreil taxes, special
taxes, assessments, water charges and sewer serviee charges levied againsi oT on account oi the Propeny,

and shadl pay when duc all c%:l_ims for work doae on or for services rendered or material foinished fo the
Property.  Gramor shall maintain the Pro Eﬂ?{ free of all liens having priority over or equal tw i inicrest of
Lender under this Mort%aﬁ:e. except for the lien of taxes and assessments not due, except for the 2Xisting
Indebiedness referred to below, and excepl as otherwise provided in the following paragrapl:.

Ri;,-}l‘u To Contest, Grantor may withhold payment of any tax, assessmenl, or claim in connection with & good
fauth dispute over the obligation (o pay, so long as Lender's imerest in the Propenty (s not jeopardized, 11 a'lien
arises of is filed as a resull of nonpayment, Grantor shidl within fiftcen (15) dags afier the lien arises or, if a
fien is filed, within fifteen (15) days after Grantor has notice of tha filing, secure the discharge of the lien, orif
requiesied by [ender, deposit with Lender cash or a sufficient corporate surety bond or other security
simisfactoty to Lender in an amourt sufficient (o discharge the lien plus any costs anid attorneys’ fees or other
charges that could accrue as a resull of 3 foreclosure or sale under the lien. In any contest, Gramtor shall
defend itsell and Lender and shall satisfy eny adverse judgment before enforcement against the Property.
CimnlOJ_ shall name Lender as an additionai obligee "under any surety bond furnished in the conlest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate povernmental officia) to deliver to Lender at any time
a writlen statement of the taxes dnd assessments against the Property.

Notice of Construction.  Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services arc furnished, or any materials are surphed to the Property, if any mechanic’s lien, malerialmen's
licn, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furnish 1o Lender advance assurances satisiactory to Lender that Grantor can and will pay the cost
of such improvemerts.
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{’FOPERTY DAMAGEF INSLURANCE. The following provisions relating 1o insuring the Propernty are 2 part of this
Mortgage.

Muintenance of Insurunce. Grantor shall !JTDCUTC and maintain policies of fire' insurance with standard
extended coveragt cndorsements on a sreplacement basis for the full insurable value covering afl
lm%mvemcms on the Real Properly in an amount sufficient to avoid a%rgicatjon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companics
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender centificates of
coverage from each insuter containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lendec and noi comtaining any disclaimer of the insuret’s
liahility for failure to give such notice. Fach insurance policy also shall include an” endorsement providing thit
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granlor or any
other person. Should the Real Property at any time become localed in an area designaled by the Director of
the Federal Emergency Management AgcncY as a ?ecial flood hazard ares, Grantor agrees 1o obtain and
maintain Federal Flood Insurance for the (ull unpaid principa) balance of the Toan, up 1o the maximum policy
limits set under the National Tlood Insurance Program, or as otherwise required by ‘]).ender, and 0 maintain
such insurance foriis term of the Joan.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage (o the Property. Lender
may make proof oi luss if Grantor fails 10 do so within_fifteen (15) days of the casualty, Whether or not
Lender's security is ‘Gweaired, bender may, at _its election, apply the “proceeds to the reduction of the
Indebledness, payment.cf any lien affecring the Pr?rcny. or_the restoration and repair of the Propenty. If
Lender elects 10 apply the proveeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a.<nazaer satisfactory lo Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
abter their receipl and which Lender iy nol commitied 1o the repair or restoration of the Property shall be
used first 1o pay any amouni owing ‘o lender under this Mortgage, then 10 pay accrued interesi, and the
remainder, if any, shall be applied to the principal balance of 1he p}febledness. { Lender holds any proceeds
after payment in full of the Indebtedness, suth pioceeds shall be paid (o Grantor,

Uncxpired Insurance at Sale. Any unexpied insurance shall inure 1o the benefit of, and pass to. the
purchaser of the Property covered by this Morgaze ut an¥ trustee’s sale or other sale held under the
provisions of this Morgage, or at any foreclosure saue ot such Property.

Compliance with Existing Indebtedness.  During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions uader this Mortgage, (o the

exient compliance with (e terms of this Mortgage would consiiate a duplication of insurance requitement. Jf
any procecds from the insurance become payable on loss, the previsions in this Mortgage for division of
rgcgedg shall apply only to that portion of the proceeds not puiyable to the hofder of the Existing
ndehtedness,

EXPENDITURES BY LENDER. 1f Grantor fails 1o comply with @iy provision of this Morgage, including any
ohligation 1o maintain Existing Indebtedness in good standing as required belov,, or'if any action or proceeding is
cominenced that would materially affect Lender’s interests in the Property. Lender-on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. ‘Any amoutt that Lender expends in o
doing will bear interest i the rate provided for in the Credit Agreement frem the date ipcuized or paid by Lender to
the dae of n’ugarmenl by Gramor. All such expenses, at Lender’s option, will (a) be puayadts on demand, (b) be
added to the halance of the credit line and be apportioned among and be payable with any instaliment payments

to become due durm§ either (i) the term of any applicable insurance policy or (ii) the remayvng term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit, Agreement’s
maturity. - This Morigage also wiil secure payment of these amounts, The rights provided for.in (bic paragraph
shail be in addition to any other rights or any remedies (o which Lender may be entitled on account o1 e default,
Any such action by lender shall not be construed as curing the defaull so a5 10 bar Lender from any seriedy that

it otherwise woutd have had,

;G’ARRANTY; DEFENSE OF TITLE. The (ollowing provisions relating to ownership of the Property arc apan of this
urtgige,

Title. Grantor warrants that: () Grantor holds good and marketable titie of record 10 the Property in fec
simple, free and clear of atl liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle insurance policy, thle repon, or final titke opinion
igsued in favor of, and accepted by, Lender in connection with this Morgage, and ~ (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage o Lender.

Defense of Title.  Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the tide 1o the Properly against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morgage, Grantor shall defend
the action al Grantor's expense.  Granlor may be the nominal party in such proceeding, but Lender shall be
enttled to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Granlor will deliver, or cavse to be detivered, 10 Lender suchi insiruments as Lender may request
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the ProPeny and Granior’s use of the Propenty complies with
all existing applicable luws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS.  the following provisions concerning exisling indebledness (the "Existing
indebtedness™) are a part of this Mortgage,
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Existing Lien. The lien of this Mortgage sceuring the Indebiedness may be secondary and inferior to an
existing lien.  Grantor expressly covenants and agrees 10 pay, of see to the payment of, the Existing
Indebtedness and to prevent any default on such indebiedness, any default under the instruments evidencing
such indebtedness, or any cefault under any security ¢ocuments for such indebtedness.

No Mudification. Grantor shall not enicr inw any agreement with the holder of any mortgage, deed of trust, or
otner secerity agreement which has priorily over this (Jngfaice by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shali neilher request nor accepl
any future advances under any such securily agreemeni without the prior writien consent of Lender.

CONDEMNATION. The following provisions relating to ¢ondemnation of the Propenty are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may al its election require that all or any
nortion of the net proceeds of the award be applicd 10 the Indebiedness or the repair of sestoration of the
roperty.  The ne! proceeds of the award shall mean the award after dpaymem of all reasonable costs,
expenses, and aworreys” fees incurred by Lender in connection with the condemnation.

Proceedings. /i any procecding in condemnaiion is filed, Granior shall ([Jromptly notify Lender in writing, and
Grantor shall promigaly take such sieps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be cnlitled to participate in the
proceeding and 1o Lo represented in she proceeding by counsel of its own choice, and Grantor will deiiver or
cause 1o be deliveredia L ender such instruments as may be requested by it from time fo time (o permit such
participation
IMPOSITION OF TAXES, FeEE5 AND CHARGES BY GOVERNMENTAL AUTIIORITIES. The fol.owing provisions
relating to governmenial taxes, fees 4nd charges arc a part of this Mortgage:

Current Taxes, Fees and Chargs.) Upen reguest by Lerder, Grantor shall execute such documents in
addition 10 this Mortgage and lake whatever other action is requesied by lLender to perfect and continue
Lender's lien on the Reai Property.  Grantar chall reimburse Lender for all taxes, as described below, 1o0gether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
1axes, fees, documentary siamps, and other charges for recording or regisiering this Mortgage,

Taxes. The following shall constitute 1axes to which this section applies: (a) a specific (ax vpen this type of
Mongage or upon all or any part of the Indebteance= ecured by this Mortgage; (b} a specific tax on Borrower

which Borrower is authorized or required to deduct from sayméms on the [adebtedness secured by this 1ype of

Mortgage; (¢} a tax on this type of Mongage charieab'e against the Lender or the holder of the Credit
Agreement; and  (d) a specific tax on all or any portior.of-the Indebtedness or on payments of principal and

interest made by Borrower

Subsequent Taxes. If any tax to which this section appliss 4s cnacted subscquent 1o the dac of this
Mortgage, this event shall have the same effect as an Evenl of Doizalt (as defined below), and Lencer may
exercise anpy or all of its available remedies for an Evemt of Defavit s provided below unless Grantor cither
{a} pays the tax before it becomes delingaent, or (b contests the-tax as_nrovided above in the Taxes and

Liens section and deposits with Lender cash or a sufficient corporate surely bond or other sceurity satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foflowing prowsions relating to this Morigage as a
security agreement are a part of this Mortgage.

Sccurity Agreement.  This instrument shall constitute a security agreement (0 the cxtem! any of the Property
constitules [ixtures or other personal property, and Lender shall have ail of the rights of 2 secured party under
the Uniform Commercial Code as amended {rom time to time.

Security Interest.  Upon request by Lender, Grantor shall exceute financing statements andd’ tike whaltever
other action is requested by Lender to perfect and continue Lender's security interest in<ibz Rents and
Personad Property.  In addifion to recording this Mongage in the real property records, Lenaer raay, ai any
time and without further autherization from Grantor, file ¢xecuted counterpants, copies or reproductiors-of this
Mortguge 45 a finarcing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembic the Personal Property in & manser and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security mterest granted by this Mongage may be obtained (each as required by the Uniform
Comunercial Code), are as staled on the tirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rclating 1o further assurances and
altorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or wili cause © be made. executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be tiled, recorded, refiled, or rerccorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and alt such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuatien statements, insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order 10 effectuate, complete, perleet, continue, or preserve (a) the oblipations of Grantor and Borrower
urder the Credil Agreement, this Mortgage, and the Related Documents, and  (b) the liens and security
interests created by this Morigage on the I’ropen%, whether now owned or herealier acquired by Grantor,
Unless prohibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all
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costs and expenscs incurred in conrection with the matiers referred 10 in this paragraph.

Attorney-in-Fact, [f Grantor fails to do any of the things referred o in the preceding paragraph, Lender muy
do so jor and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's altomey-in-fact for the purpose of making, executing, deliverirg,
filing, recording, and doing all other things as inay be necessary or desirable, in Eender’s sole opinion, 1o
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations iln]pospd upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable sansfaction of this Motigage and suitable statements of termination of any financing
staiement on file evidencing Lender’s sccurilr interest in the Rents and the Personal Propcrtty. Grantor will pay. 1f
permitted by applicable law, any rcasonable termination fee as determined by Lender from time o time. If,
nowever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party. on
the Indebtedness and thercalter Lender is forced to remir the amount of that payment (a) 1o Borrower’s trustee in
bankruptcy or to any similar person under nn}/ federal or state hankruptcy law or law for the refief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's properiv. or (¢) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including ‘withes: Jimilation Borrower{. the Indebiedness shall be considered unpaid for the purpose of
enforcement of (s Mortguge and this Mongage shall continue ‘o be effective or shall be reinstated, as the case
may be, nolwithstanding 2oy cancellation of this Morigage or of any note or other insirumeni or agrecment
evidencing 1he Indebtednessand the Property will continue 1o secure the amount repaid or recovesed to the same
¢xtent as if that amount niever izl been originally received b¥ lender, and Gramtor shall be bound by anv
judgment, deeree, order, settlemcent-or compromise relating 1o the Tndebiedness or to this Morigage.

DEFAULT. FEach of the following, a, tiie option of Lender, shail constitule an evenr of defanl; ("Event of Defaul™)
under this Mortgage: (a) Grantor commits-fraud or makes a material misrepresentation at any time in connection
with the credic line account. This can iiciuds; for example, a false statement about Granior's income, assets,
liabilities, or any oiher aspects of Grantor's financial condition, (h’) Grantor does not meet the rcparmem terms of
the credit line aécount, (cg Granlor's action or iractipn adversely affects the collateral for the credit fine account or
Lender's rigints in the collateral.  This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, faiture to pay taxes, damh of ‘all persons liahle on the account, ransfer of title or
sele of the dwelling, creation of a lien on ihe dweliing without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for profivied purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ccourience of any Event of Default and at any time thereafter,
Lender, at its option, may excicise any one or more of the following rights and remedies, in addition 1o any other
rights or remedies provided by law:

Accelerate Indebiedness. Lender shal] have the right al its opzior withoul notice to Borrower to declare the
entire Iéldcbtcdncss immediately duc and payable, including any prerayment penalty which Borrower would be
required to pay.

UCC Remedies, With respect 1o @l or any pant of the Personal Proper'y, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Colleet Rents. Lender shall have the right, without notice 1o Grantor or Barrswer, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right. Lencer ingy’ require any tenant or
other user of the Property 1o make payments of rent or use fees dircetly to Lender. /i{"ine Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attomey-in-fact (o ciclorse instruments
received in payment thercof in the name of Grantor and to ncgotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shal) satisfy thy obligations for
which the payments are made, whether or not any proper grounds for the demand existed. - Iander may
exercise its riphts under this subparagraph cither in person, by agent, or through a receiver.

Martgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to liive a
recerver appointed to take possession of all or any part of the Propeny, with the power tu prolect anc praserve
the Praperty, (o operate the Property preceding foreclosure or sale, and to collect the Renis [rom the Pi ey
and apply ‘the proceeds, over and above the cost of the receivership, against the Indebtedness. Thé
morigagee in ?OSSCSSIUI} or seceiver may serve without bond if permitted by law.  Lender's right 10 ihe
apgomlmem of a receiver shall exist whether or not the appareni value of the Property exceeds the
Indebtedness by a subsiantial amount. Emplayment by Lender shall not disqualify a person froin serving as a
TCCLIVLT.

.Iludipciai Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deflciency Judgment. If permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due 10 Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies.  Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at faw or in equity,

Sale of the Property. To the extem permitted by applicable law, Grantor or Borrower hereby waive anr and
all right to have the property marshalled. in exercising its rights and remedies, Lender shall be free (o sell all

or any part of the Property fogether or separatcly, in one sale or by separate sales. Lender shall be entitled 10
bid at any public sale on all or any portion of the Property.

Nutice of Sale. ILender shall give Grantor reasonable noiice of the time and place of any public sale of the
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Personal Property or of the iime afier which any private sale or other intended disposition of the Personal
Property 1s to be made. Reasonable notice shall mean notice given at least ten (1) days before the lime of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any panty of a breach of a provision of this Mortgage shall no
constituie a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or any other provision.  Elcction by Lender (o pursue any remedy shall not exclude gursun of any other
remiedy, and an election (o make expenditures or take action to perform an obligation of Grantor or Borrower

under this Mortgpge after failure of Grantor ar Borrower to perform shall not atfect Lender's right 1o declare a
default and cxercise its remedics under this Mortgage.

Atturneys’ Fees; Expenses. i Lender instiutes any suvit or aciion 1o coforce any of (he terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys'
fees at trial und on any appeal.  Whether or not any court action s involved, all reasonable expenses incurred
by Lender thg in Lender's opinion are necessary at any time for the protection of its interest ur the
ensforcement of its rights shall become a part of the Indebtedness payable_on demand ard shall bear interes
from the date of expenditure until repaid at the rale provided for in the Credit Agreement,  Expenses covered
by this paragraph include, withowt limilation, however subject to any limiis under applicable law, Lender's
atorneys’ fees and-Lender’s legal CXDENSLS whether or not there is a lawsuit, including atomeys' fees for
bankruptcy proceeding: (inciuding efforts to modify or vacate any awtomatic stay or injunction), a}apcals and
any anticipated postqusgment collection services, the cost of searching recards, obtaining title repons
(inchuding foreclosurs _repoanisy, surveyors' reports, and appraisal fees, and title insurance, 16 the extenl
ermitted by applicable Iow Borrower also will pay any count costs, in addition to all other sumns provided by
aw,

NOTICES TO GRANTOR AND CTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of defeult and any notice of sale-io Grantor, shall be in writing, may be sent by telefacsimile (uniess
oltherwise required by law), and shall be effcctive when actually delivered, or when deposited with a nationally
recognized overnight courier, or, it mailed /shall be deemed effective when deposited in the United Scates miail lirst

class, certified or registered mail, postage prepaid, directed to the sddresses shown near the beginning of this
Mortguge Any party may change its address yar notices undes this Mortgage by giving formal written notice to the

nther parties, specitying that the purpuse of the solize is to change the party's address. Al copies of notices of
foreclosure (rom the holder of any licr which has priocity over this Mortgage shall be sent 10 Lender’s address, as

shown near the beginning of this Mongage. For notice purposes, Grantor agrees o keep Lender informed a all

times of Grantor's curren? address.

MISCELLANEOQUS PROVISIONS. The following miscellanecus provisions are o part of this Morngage:

Amendments.  This Mortgage, together with any Related Diocuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mourtgage,  No alieration of or amendment (o this
Morigage shall be effective unless given in writing and signed tvafiz pany or parties sought 10 be charged or
bound by the alterauon or amendmenm.

Applicable Law. This Mortgage has been delivered to Lender-und ascepted by Lender in the State of
Niinois. This Mortgage shall he geverned by and construed in accordance with the laws of the State of
Hlinais.

Captinon Headings. Caplion headings in this Mortgage are for convenience ptiposes only and are not 10 be
used 1o interpret or define the provistons of this Morigage.

Merger. There shall be no merger of the interest or cstale created by this Morigage wite any othes inlerest or
aslate in the Property at any time held by or for the benefit of Lender in any capucity, ~withoul the writien
consent of Lender.,

Multiple Parties.  All obligations of Grantor and Borrower under this Mortgage shall be joint-apd several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shaii zo#an cach
and every Borrower. This means that cuch of the persons signing below s responsible for al) obiigaions in
this Mongage.

Severability, If & court of compewent jurisdiction finds any provision of this Mortgage to he invalid or
unenforceable as Lo any person or circumnstance, such finding shall no1 render that provision invalid or
unenforceable as to any’ other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified 1o he within the limits of enforceability or validity: however, if the offending provision
cannot be so maodified, it shall be stricken and all ofher provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns,  Subject 10 the limitations stated in this Morigage on transfer of Grantor's interest,
this Morigage shall be binding upen and inure to the benefit of the parties, their successors and assigns. 1f
ownership of the Property becomes vestad in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantors successors with reference (0 1his Morigage and the Indebtedness by way of
foroearance or eatension without releasing Grantor from the obligations” of this Mortgage or lizbility under the
Indebtectness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor herehy releases and waives all rights and benefits of the
homestead exemption faws of the State of 1ilinois as 1o al) Indebiedness sceured by 1his Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Morigage (or under
the Refated Documents) unbess such waiver is in writing and signed by Lender. No delay or omission on the
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part of Lender in exercising any right shail operate as a waiver of such right or any other right. A watver by
any party of 4 provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
10 demand strict compliance with that growsxon or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rigiits
or any of Grantor or Borrower's obligations as 1o any future transactions. Whenever consent by Lendet is
required in this Morigage, the granting of such comsent by Lender in any instance shall not constitute
continunng consert [0 subsequent instances where such consent 18 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO JTS TERMS.

TANTH vm.}'; TAS /
! éz?‘%‘
LA

X
DEMETRIOS PETROVAS

‘NETIA PETROVA

INDIVIDUAL ACKNOSYLTDGMENT

STATEOF "N L3 mot S )
) 58
COUNTY OF C oo U )

On this day beforc me, the undersigned Notary Public, personally appeared ANTHONY D LOURAS, DEMETRIOS
PETROYAS, SANDRA LOURAS and VENETIA PETROVAS, 10 me known 1o he the individvuls-described in and
who executed the Mortgage, and acknowledged that they signed the Montgage as their free and voluniary act and

deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _2.°¢%  dayof Ot O , 199 % .

-
"

By ] Residing at 13,5 o . Fevl-y R

OFFiCIAL SEAL

DING ANALITIS

NOTARY PUBLIC, 8TATE OF ILLINOIS
MY COMMISSION EXPIRES: 12/01/01

Notary Public in and for the State of E{: L ANvLL S

My vommission expires \}..( v (Q \
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