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CHICAGO, 1. £5541

MORPTGAGE
THIS MORTGAGE 18 DATED OCTOBER 2, 1998, betwren ANTHONY D LOURAS , DEMETRIOS PETROVAS |,
SANDRA LOURAS and VENETIA PETROVAS , WITH TITLE VESTED AS FOLLOWS: ANTHONY LLOURAS AND
SANDRA LOURAS, HIS WITFE, AND DEMETRIOS PETROVAS AND VENETIA PETROVAS, HIS WIFE, whose
address is 7258 W TOUHY, CHICAGO, IL 60631 (referred to hebuv-as “Grantar"): and LaSalle Bank, FSB,
whose address is 4747 W, Irving Park Road, Chicago, I1. 6064} {referredto nelow as "Lender™).

FOR RECORDER'S USE ONLY

GRANT OF MORTGAGE. For vatuable consideration, Grantor morigages, sirants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real properte)tegether with all existing or
subscquently erecled or affixed buildings, improvements and fixtures, all casemeis,” rights of way, and
appurienances, all water, water rights, watercourses and ditch rights (including stock in'wiilities with ditch or
irrigation rights); and all cther rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, pas, geothermal and similur matters, located in COOK County, State of Miswls (the ‘Real
Property”):

SEF, ATTACHED LEGAL
The Real Property or its address is commonly known as 369 INLAND DRIVE, WHEELING, 1. 60090, The Real

Property tax identification number is 03-12-300-155.

Grantor presemtly assigns (o Lender all of Grantor's right, title, and interest in and to 4!l leases of the Propeny and
alt Rents from (ke Property. In addition, Grantor grants (o Lender a Uniform Commercial Code sceurily interest in
the Personal Property and Rents.

DEFINITIONS.  The following words shail have the [ollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Ail relerences to dollar amounts shall mean amounts in lawful money of the Lnited States of America.

Barrower. The word “Borrower” means each and every person or entity signing the Note, inciuding without
hmiration ANTHONY D LOURAS .| DEMETRIOS PETROVAS |, PHILLIP E WATERS , LOUIS D LOURAS and
WILLIAM L. BEHREND .

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
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* LEGAL DESCRIPTION:

THAT PART OF LOT 1 IN HERFEY{ GRANDT AND OTHRRS SUBDIVISICN OF PART OF SECTIONS 12
AND 13, TOWNSHIP 42 NORTH, RANGE 1l EAST OF THE THIRD PRINCIPAY, MBRIDIAN, ACCORDING
TO THE PLAT THEREQF RECCRDED (ALUSRY 29, 1923 A5 DOCUMENT KO, 7790530, DESCRIBSD AS
POLLOWS: BEGINNING AT A POINT 476295 FEET BAST AND 449.00 FERT NORTH OF THE
SOUTHWBST CORNER OF SAID LOT 1, AL MEASURBD ALONG THE SOUTH LINB THRREOF AND ALONG
A LINE AT RIGHT ANGLES THERETO (THZ 20UTH LINE OF SAID LOT 1 HAVING AN ASSUMED
BEARING OF DUE RAST-WEST POR TRIS LRGA( UPSCRIPTICN); THENCE SOUTE 21 DEGRERS 04
MINUTES 00 SRCONDS WEST, 11.S5 FRET; THENCE 81 DEGREES 04 MINUTES 00 SECONDS ¥EST,
4.56 FEET; THRNCE SOUTH Of DEGRERS 56 MINUTS 30 SECOND BAST, 5,66 FEET; THENCE
SOUTH 3¢ DEGRERS 04 MINUTES 00 SECONDS WBST, 3+.62 FEIT; THRNCE SCUTH 81 DEGREES 04
MINUTRS 00 SRCCNDY WEST, 22.21 PEET; THENCE SCUFA4 08 DEGREES %6 MINUTES 00 SECONDS
RAST, 6.00 PRET; THENCE SOUTH €1 DRGRERS 04 MINULES 00 SBCONDS WEST, 10.58 FBET;
THENCE RORTH 08 DEGREES 56 MINUTES 00 SBCONDS WEST, ©%.28 FRET TO AN INTEREECTION
WITH A LINEB 90.00 FEET, MERASURED AT RICKT ANGLES, SCUTH OF AND PARALLRL WITH THE
NORTH LINE OF LOT 1, APORESAID; THENCRE NORTH 85 DEGRERS MIN'TES 15 SECONLS EAST
ALONG SAID LAST DRSCRIBED PARALLEL LINE, 54.1.1 FERT; THENCS =OUTH 08 DEGREEE S6
MINUTES 00 SECONDS EAST, 22.04 FEET TO THE PLACR Or BEGINNING, TN COOK CCUNTY,
ILLINOIS
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2, 1998, hetween Lender and Rorrower with a credit limit of $20,000.00, together with all renewals of,
extersions of, madifications of, refinancings of, consalidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is October 2, 2005, The interest rate under the Credit Agreement is a
variable interest rate bused upon an index. The index currently is 8.500% per annum.  The interest raie to be
applied to the outstanding account balance shall be a; a rate 1.000 percentage points above the index, subject
however 10 the following maximum rate.  Under ne circumstances shall (he interest rate be more than the
lesser of 21.000% per annum or the matimum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing 1ndebtedness section of this Mortgage.

Grantor,  The word "Grantor™ means any and all persors and enlities executing this Mortgage, including
without fimitation all Grantors mamed above., The Grantor is the mortgagor under this Mortgage, Anv Grantor
who signs (kis Margage, but dues not sign the Crediv Agreement, is signing this Mongage orly to grant and
convey that Granted's interest in the Real Property and o grant a sccurity interest in Grantor’s interest in the
Rents and Personall Property 1o Tender and is not personally liable under the Credit Agreement except as
otherwise provided by Costract or law.

Guarantor.  The word “Unarantor” means and includes without limitation each and all of the guarantors,
sueretes, and accommodation Faries in conaeclion with the Indebtedness.

Improvements.  The word “hnprovoments” means and includes withour limitation all existing and future
improvements, buildings, structures,‘mobile homes affixed on the Real Property, facilities. additions,
replacements andd other construction on the Real Praperty.

Indebtedness. The word "Indebredness” means il principal and inierest payable under the Credit Agreement

ad any amounts expendsd or advanced by Lendertn discharge obligations of Gramtor or expenses incurred

by Lender to enforce obligations of Grantor under his Mortgage, together with interest on such amounts as
provided in this Morigage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shuld secure not only the amount which Lender has presently advanced to Borrower under the Credit
Agreement, but also any future smounts which Lender| may advance to Borvower under the Credit
Agrecment within twenty (20) years from the date of this Morgsge to the same oxtent as if such furure
advance were made as of the date of the execution of this Mortzage, The revolving line of credit
obligates Lender to make advances to Barrower <o long as Borrower complies with all the ferms of the
Credit Agreement and Related Documents.  Such advances may be maie, rsnaid, and remade from time
to time, subject (o the limitation that the total outstanding halance owing-at- sy one time, not including
finance charges on such balance at a fixed or variable rate or sum as provided n tne Credit Agreement,
uny lemporary overages, other tharges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit dgroement from

time to time from zero up te the Credit Limit as provided above and any intermediate balanze At no time
shall the principal amount of Indcbtedness secured by the Mortgage, not including sums advpiced to
protect the security of the Mortgage, exceed $40,000.00.

Lender.  The word “Lender” means LaSaiic Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mongage™ means this Mongage between Granior and Lender, and includes without
limitation all assignments and sccurity interes| provisions relating o the Personal Property and Rents.

Personal Property.  The words "Personal Propeny” mean all equipment, fiatures, and other arricles of
personal properly now or hereafter owned by Grantor, and now or herealter atached or affixed 10 the Real
Property ; together with all accessions, parts, and add:uons (o, all replacements of, and all substilutions for, any
of such property, and together with all proceeds (including without limitation all nsurance proceeds and
refunds of premivms} from any sale or other disposition of the Preperty,

Property, The word "Property” means collectively the Real Property and he Personal Propeny.

Real Property. The words "Reat Property” mean the propenty, interests and rights described above in the
“Grant of Mortgage® section,
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Reluted Documents. The words "Related Documents® mean and include without limitation all promissory
notes, eredit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
morgapes, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, execured in conpection wiih the Indebledness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
PERFORMANCFE. OF ALL. OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEMs AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. “T"1S MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, . Crantor waives all rights or defenses arising by reason of any “one action® or
“ami-deficiency” law, or any~cinur law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency 10 ‘e exient Lender is otherwise entitled Lo a claim for deficiency, before or afier
Iﬁndcr's commencement or compietian of any foreclnsure action, either judicially or hy exercise of a power of
sie.
GRANTOR'S REPRESENTATIONS AMNO WARRANTIES, Grantor warrants that: (a) this Mortgape is excculed at
Borrower's request and not at the request o Jender; (b) Grantor has the full power, right, and authority to cnier
inlo this Morigage and 1o hypothecate the Fropeiiy:  (c) the provisions of this Mortgage do not conflict with, or
result in a defaull under any agreement or other instrument binding uémn Grantor and do not result in a violation of
any law, regulation, coun decree or order applicavls 1 Grantor; 83) Gramor has estabiished adequate means of
obiaining from Borrower on a continuing basis inforomion about Borrower's firancial condition; and (¢) Lender
giq)s ma e) no representation to Grantor about Borrower (including without limiation the creditworthiness of
TTowWer}.

PAYMENT AND PERFORMANCE. Except as otherwise urovided in this Morigage, Borrower shall pay to Lender
all Indebledness secured by this Morgage as 1t becomes due, and Borrower and Granier shall strictly perform ai)
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Gizitnr and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession and Use,  Uniil in default, Grantor may remain in possessiza and contrel of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Granior shiall maintain che Property in tenantable condinon and promptly perform all repairs
replacements, and maintenance necessary to preserve its vajue,

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disrosal,” “rejease,” and
“threatened release,” as used in this Mongage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Actof 1086, Pub. L. No.
99-490 ("SARA"}, the Hazardous Materials Transportation Act, 49 1).8.C. Section 1801, et seq.  the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable statc.or Federal laws,
rules, or reguiations adopted pursuani to any of the foregoing. The terms "hazardous waste” and "lazardous
substance” shall aiso incrude, without limitation, petroleum and petroleum by-praducts or any {raction-thereol
and ashestos.  Grantor represents and warrants to Lender that;  (a) During the period of Grantor's Cwarership
of the Property, there has beem no use, generation, manufacture, storage, treatment, disposal, releise or
threatened release of any hazardous waste or substance by any person on, under, aboul or from the Property;
{b) Grantor has no knowledge of, or reason (o believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (1) any use, generation, manufacture, slora%c. treatment, disposal,
release, or (ireatened release of any hazardous waste or substance on, under, about or from the Properry by
any prigr awners or occupants of the Property or (i} any actual or threatened litigation or claims of any xind
by any person rehating to such matters; and  (c¢) Except as previously disclosed 1o and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractar, agent or other authorized user of the Propeny
shall use, gencrate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (ii‘f any such activity shall be conducted in compliance with all
applicable federal, statc, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor auihorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s exg&nse. as Lender may deem appropriate 10
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by

¥

Lender shall be for Lender's purposcs only and shalt not be constried 1o create any responsibility or liability
on the part of Lender to Grantor or (o any other person. The representations and warranties contained herein

arc based on Grantor's due diligence in investigating the Property for hazardous wasie and hazardous

substances.  Grantor hereby  (a) releascs and waives any future claims against Lender for indemnity or
contribution in the event Granlor becomes liable for cleanup or ather cosis under any such laws, and” ()
agrees to indemnify and hold harmless Tender against any and all claims, losses, liahilities, damages,
penalties, and expenses winch Fernder may directly or indirecly sustain or suffer resulting from a breach of
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this seetion of the Martpage or as a consequence of any use, generalion, manufaciure, storage, dispasal,
release of threatened release of a hazardous wasie or substance on the properties.  The provisions of ihis
section of the Morigage, including the ubli%mion to inderanify, shall survive the paymen: of the Indebledness
acd the satisfacton and reconveyance of the fien of this Morigage and shall nol be affecied by Lender's
acquisition of any interest in the Propenty, whether by foreclosure ot otherwise,

Nuisance, Waste.  Grantor shall ot cause, conduct or permil any nuisance nor commit, permil, or suffer any
SUIpping af or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor witt nol remove, or grant to any other panty the’ right lo remove, any Gmber, Minerals
(including o1l and gas!, soil. gravel or rock producis without the prior writtcn consent of Lender.

Remaoval of Improvements, Grantor shall not demolish or remove any Improvements from the Real Propeny
withoul the prior writter: consent of Lender.  As a condition to the removal of any ltn‘!‘)ruvurucm.ﬁ. Lemder may
require Grantor (0 make  arrangements satisfactory 1o Lender 1o replace ~such  Improvements with

Improvemenis of ar least equal value,

Lender’s Right to Enter. Lender and its agents and representatives mui; enter upen the Real Property at all
reasonabic nives to attend 1o Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance Wit the terms and conditions of this Mortgage,

Compliance with’Gavernmental Requirements, Grantor shall promptly comply with alt laws, ordinances, and
regulations, now o heceatter 1 effect, of all governmental authorities applicable to the use or occupancy ol the
Property. Gruntor mey vomest in good faith any such law, ordinance, or regulagion and withhold compliance
during any proceeding, ivciuding appropriate appeals. so long as Grantor has notified Lender in writing prior (0
deiag so and so long as.-n“i2nder’s sole opinion, Lender's interests in the Property are nov jeopardized.
Lender may require Grantor & post adequate security or a surely bond, reasonably satisfactory 10” Lender, to
proteci Lender's interest,

Duty to Protect. Grantor agrees reither to abandon nor {eave unauended the Property. Grantor shall do all
other acts, in addition to those acts=set {urth above in this section, which from the character and use of the
Property are reasonably necessary 1o protesiand preserve the Property.

DUE ON SALE - CONSENT BY LENDEK: /Lender may, at its option, deciare immediately due and payable all
sums secared by this Mongage upon the sale or traealer, without the Lender's prior written cansent, af all or sny
part of the Real Property, or any interest in the Real Frépenty. A "sale or transfer” means the conveyance of Real
Property or any right, litle or interest therein, whethericpal, beneficial or equitable; whether volumary or
msoluntary; whether by outright sale, deed. installment sine_contraet, fand contracy, contract for deed, Teasehold
interest with & term greater than three (33 years, lease-option coniract, or by sale. assignment, or transfer of any
beneficial interest i or w any Jand trust holding title to the Real Bronzrty, or by any other methot of corveyance
of Real Propenty interest.  If wny Grantor is a comoration, partnership or limited liahilily company, transfer also
mcludes any change in ownaership of more than twenty-five percent (23 %) of<he voting stock, partnership interests
or limited hubility company mterests, as the case may be, of Grantor. Howeyver, this option shall not b exercised
by Lender if such exercise is prohibited by federal law or by Hlinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens'on e Pronerty are a pan of this
Morgage.

‘ayment.  Grantor shall pay when due {and in all cvenls prior to delinguency) all taxes: payroli taxes, special
laxes, assessments, water charges and sewer service charges levied against of on acccunt of the Propeny,

and shail pay when due all claims for work done on or for scrvices rendered or materiat turnished 10 the
Property. ~ Gramtor shall maintain the Property free of all liens haviny priority over or equal cothe imerest of
Lender under this Mortgage, except for the fien of waxes and assessments not due, excepl tor e Fxisting
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right T'e Contest. Grantor may withhold payment of any tax, assussment, or claim in connection «wirca good
faith dispute uver the obligation to pay. so long as Lender's integest in the Property is not jeopardized. ¥ a lien
anses of 1s filed as a resull of nonpayment, Crantor shall within fifieen (15) days after 1he lien arises or, if a
Hen i Niled, within fifteen (15) days after Grantor has notice of the filing, secure the duscharge of the lien, orif
requested by Lender, deposit with Lender cash or a sufficient corpmate surety bond o other security
satislaciory to Lender in an amount sufficient to discharge the lien plus anv costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure ar sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall sabisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender s an additional obligee "under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Granior shall upon demand furnish 10 Lender satisiactory evidence of payment of the
taxes or assessments and shall authorize the appropnate %ovcmmcnml official to deliver to Lender al any time
& writen statement of tie teaes and assessments against the Property,

Notice of Construction. Grantor shail notfy Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any maerials are suPplicd to the Propeny, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on accovat of the work, services, oF materials. Grantor will upon request
of Lender turnish to Lender advance assurances salisfactory to Lender that Grantor can ard will pay the cost
of such improvemunts

PROPERTY DAMAGE INSURANCE, ‘The following provisions relating to insuring the Propenty are a part of this
Mortgage.
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Maintenance of Insurance. Grantor shall procure and mainlain policies of fire insurance with stancard
extended coverage endorsements on a replacement basis for the full insurable value covering al]
Improvements on the Real Property in an amount sufficient 1o avoid application of any coirsurance clause, and
with a standard morigagee clausc in favor of Lender. Policics shall be wrilten by such insurance companies
ard in such form as may be reasonably agchIa_bIc 10 Lender.  Grantor shall deliver (o Lender certificates of
coverage from cach insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaisner of the insurer’s
Hability for failure to pive such notice. Each insurance policy also shall include an” endorsement providing tha
coverage in favor of Lender will not be impaired in any way by any act, omission or defavlt of Grantos or any
other person. Should the Real Property at any time become located in an arca designated by the Director of
the Federal Emergency Muanagement Agency ‘as a special flood hazard arca, Grantor agreés 1o obiain and
maintain Federal Flood Insurance for the full unpaid principal batance of the loan, up 10 the maximum policy
limits set under the National Flood Insurance Program, or as otherwisc required by Lender, and to maintair
such insurance for the term of the Joan.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or damage to the Proacny. Lender
may make proof otloss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or no
Lender’s sceurity o impaired, lender may, af its election, apply ihe procceds to the” reduction of the
Indebtedness, pavimeat of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemenis inia manner satisfaclory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimbursg, Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under chis Mortgage. Any proceeds which have not been dishursed within 180 da?;s'
after their receipt and which ‘Lender has not cominitted to she repair or resioration of the Property shall he
used first to pay any amount ow.ng to Lender under this MonFagc, then to ?a accrued interest, and the
remainder, if any, shall be applica to the principal balasce of the Indebtedness. If Lender holds anv proceeds
aer payment in full of the Indebtedness. sizeh proceeds shall be paid to Grantor.

Luexpived Insurance at Sale.  Any unexpieed insurance shall inure 1o the benefit of, and pass to, the
. ’

purchaser of the Propeny covered b¥ thii Mongage at any truslee’s sale or other sale held under the

provisions of this Mortgage, or at any Joreclosurc zale of such Property.

Compliance with Exlslinfl Indehtedness.  During the. period in which any Existing Indebiedness described
below is in clfect, compiiance with the insurance rivisions contained in the instrement evidencing such
Cxisting Indebtedness shall constituie compliance witk the insurance provisions under this Moartgage, (0 the

extent compliance with the t¢rms of this Mortgage would conitituie a duplication of insurance recuirement. If
any proceeds from the insurance become payable on loae. the provisions in (his Mortgage for division of
1r3c§ed§ shall apply only 1o that portion of the procecds not payable to the holder of the Existing
ndebledness.

EXPENDITURES BY LENDER. If Grantor fails to comply withi auy. provision of this Monpage, including any
obligation to mainiain Existing Indebtedress in gond standing as required be'ow, or if any action or proceeding is
commenced thal wouid materially affect Lender's interests in the Property “Lender on Granfor's behall may, but
shall not be required 1o, take any action that Lender deems appropriate.  Any 2inoent that Lender expends in so
doing will bear interest at (he rae provided for in the Credit Agreement from tht date incurred or paid by Lender 10
the date of repayment by Gramtor. All such cxpenses, al Lender's option, wil} (a)'rz-payable on demand, (b) be
aifded 1o the balance of the credit line and be apportioned among and be payable with any insiallinent payments
to become due during either (i) the term of any applicable insurance policy or (i} the cemaining term of the Credil
Agreement. or  (¢) be trealed as a balloon payment which will be due and pavable ai (the Credit Agreement’s
maturity, This Mertgage also will secure payment of these amoumis. The rights provided for in this paragraph
shali be in addition to any other rights or any remedies 1o which Lender may be entitled on accoups-of the defaull,
Any such action by Lender shall not be construed as curing the default so as to bar Lender fromany remedy hat
it otherwise would have had,

R{';’ARRAN']‘Y; DEFENSE OF TITLE, The following provisions relating to owsniership of the Property are a part of this
orgage.

Title. Grantor warrants thai: (a) Gramtor holds good and marketable title of record to the Propeitv in fee
simple, frec and clear of all liens and cncumbrances other than those set forth in the Real Property description
or in the Existing Indebledness section below or in any title insurance pelicy, title report, or final title opinion
issued in favor of, wx! accepted by, Lender in connection with this Morigage, and * (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defense of Title,  Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 ithe Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Granlor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's exf?ensc. Grantor may be the nominal party n such proceeding, bui Lender shall be
entitled 10 participarc in the proceeding and to be represented in (he proceeding by counscl of Lender’s own
choice, and Grantor witl deliver, or cause (o be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws, Grantor warranis that the ProFeny and Grantor's usc of the Propenty complies with
al} existing applicable laws, ordinances, and regutations of governmenial authoritics.

EXISTING INDEBTEDNESS, 'The following provisions concerning existing indebicdness (the “Existing
Indebtedness”™) are » pan of this Mongage,
Existing Lien. The lien of this Morigage sccuring the Indebiedness may be secondary and inferior (o an
existing licn.  Grantor expressly covenams and agrees 10 pay, or see to the payment of, the Existing
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Indchtedness and o prevent any defaul on such indebtedness, any default under the instruments evidencing
such indebiedness, or any default under any securily documents for such indebiedness.

Nu Modification. Gramtor shall not enter into any agreement wilh the holder of any mortgage, deed of wust, or
other security agreement which has priosity over this Mortgage by which that agreemeni is modified, amended,
extended, of renewed without the prior written consent of Lender. Grantor shall neither request nor aceept
any futyre advances under any such sectrity agreement without the privr written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are o part of this Morigage.

Ap!)h‘cu!iun of Net Procecds, !f all or any pant of the Property is condemned by eminent domain proccedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion Of the net proceeds of the award be applied o the Indebtedness or the repair or resioralion of the

roperty.  The net proceeds of the award shall mean the award after payment of ull reasonable cosis,
cxpenses, and attorneys’ fees incurred by Lerder in connection with the condemnation.

Proceedings. Y any proceeding in condemnation is filed, Grantor shall erampzly notify Lerder in writing, and
Grantor shall pramptly cake such steps @5 may be necessary to defend the action and obtain the award.
Grantor may e _twe pominal pamy in such proceeding, bul Lender shall be entitled to participate in the
proceeding and to be represeried in the proceeding by counse! of its own choice, and Grantor witl defiver or
cause 1w be delivered i Lender such instruments as may be requested by il from ime to time to permil such
participation,

IMPOSITION OF TAXES, TTES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaing to governmental taxes, fes and charees are a parnt of this Mortgage:

Current Taxes, Fees and Cnzrges.  Upon rcguest by Lerder, Grantor shall execute such documents in
addition 10 this Morlgage and iake whawever other action is requested by Lender to perfect and continue
Lender's lten on the Real Property, ~Grantor shall reimburse Lender for all taxes, as desciibed helow, together
with all expenses incurred 1o recdrding perfecting or eontinuing this Mortgage, including without limitation ail
taxes. fees. documentary stamps, and other.charges for recording or registering this Mortgage,

Taxes. The following shall corstitute tases to which this section applies: (a) a specific tax upon this type of
Morigage or upon all or any part of the [ndebreoness secured by his Mortgage: (b) a specific 1ax on Borrower
which Borrower is auhorized or required to dewnct from payments on the Indebtedness secured by this type of
Morigage, (€ a 1ax or this 1ype of Morgage chargeable against the Lender or the holder of the Credit
Agreement; and  {d) a specific tax on alt or any peetion of the [ncebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes.  If any (ax to which this section-epplics is enacted subsequent 10 the daie of this
Mongage, (his cvent shall have the same effect as an Event'el Default (as defined below), and Lender tnay
excrcise any or &l of its available remedies for an Event of (Duieult as provided below unless Grantor cither
fa) pays the tax before 1t hecomes delinguent, or (b) contestsAhe 22x as provided above in the Taxes and
Liens section and deposits with Lender cash or a sufficient corporaie/sirery bond ar other sceurity satisfactory
1o Lender, :
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Morigage as &
security agreement are a part of this Morgage.

Security Agreement. This instrument shall constitule a security agreement 1o ibe extent any of the Property
constitites fixtures or other personal property, and Lender shall have all of the nghte'of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Sceurity Interest,  Upon recuest by Lender, Grantor shall execute financing statemerits and 1ake whalever
other action is requested by lenader o perfect and continue Lender's security interest 4nthe Rents and
Personal Property.  In addition to recording this Monguge in the real property records, ‘Lenucr may, at any
time and withoul further authorization from Grantor, file execuled counterparts, copics or reproausiions of this
Mortgage us A (tnancing statement, Grantor shall reimburse Lender for all expenses incurred in‘perlecting or
coatinuing this security inteeest, Upon defautt, Grantor shall assemble the Personal Propusty in & raainer and
at a place reasonabdly convenient 10 Grantor and Lender and make it available 1o Lender within thrie (1) days
alter receipt of written demand from Lender.

Addresses.  The maiting addsesses of Grantor (debtor) and Lender (sceured party), from which informalion
concerning the security interest granted by this Mu.rtﬁggc may be obtained (cach a5 required by the Uniform
Commercial Code), are us stisted on the fiest puge of this Mortgape.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assusances and
atlomey-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, exccute
and deliver, or will cause to be made, executed or dciivcru& to Lender or to Lender’s designee, and when
requested by Lender. causz (o he filed, recorded, refiled, or rerccorded, as the case may be, al such times
and in such offices and places as Lender may decin appropriate, any and all such mortgages, deeds of irust,
securily deeds. sceurity agrecmems, financing statements, cominuation stalements, instruments of further
assurance. ceruficates, and other docurnems as may, in the sole opinion of Lender, be necessary or desirable

i onder o effectuate, compleie, perfecs, continue, or preserve  (ay the obligations of Grantor and Borrower
urder the Credit Agreement, this Morigage, and the Relmed Decuments, and  ¢h) the liens and seenrity
interests created by this Martgage on the Property, whether now owned or hereafter gequired by Graptor,
Unless prohibited fy law or agreed (o the contrary by Lender in writipg, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred 1o in this paragrapa.

Attorney-in-Fact. 1f Grantor fails 1o do any of the things referred 1o in the preceding paragraph, Lender may
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do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appounss Lender as Grantor’s attomey-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as Mmay be necessary or desirable, in F.cndcr's sole opinion, 10
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execuie and
deliver 10 Grantor a suilable satisfaction of this Morgage and suitable statements of 1ermination of any financing
statement on Tile evidencing Lender's sccurilr interest i the Rents and the Personal Property.  Grantor will pay, if
permitied by applicable law, uny reasonable termination fee as determined by Lender from time to time. i,
owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebiedness and thereafter Lender is forced to remit the amount of that payment (a) to Borrowes's trustee in
bankruptcy or to any similar person under ani' federal or stae bankruptcy law or faw for the relief of dcbtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or {c) by reason of any setilement or compromise of any claim made by Lender with any
claimant (including without limitation Borrower). the Indchiedness shall be considered unpaid for the purpose of
enforcement of this Mounpzage and this Morngage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mongage or of any note or other instrument or agreement
evidencing he Indebtedross-and (ke Property will continue (o secure the amount repaid or recovered to the same
extent as it Mat amount (ncver had been originally received by Lender, and Granior shal; be bound by any
judgmem, decree, order, sett)oment or compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of the folloviing, w the option of Lender, shall constitute an event of default ("Event of Default”)
uader this Mortgage: (a) Granior opumits fraud or makes a material misreprescruiation al any {ime in connection
with the credis line account.  This ©an inciude, for example, 2 false statement aboul Granfor's income, asseis,
liabilitics, or any other aspects of Gragior’s financial condition. (t;) Grantor does nat meet the repayment terms of
the credn line account. (c? Crantor’s actieil or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral.  This can-ipcivde, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure 10 pdy ta%cs, death of all persons lable on the account. transfer of title or
sale of the dwelling, creation of a lien on the dwcl;inﬁ without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling o prehibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tie occurrence of any Event of Defaull and a1 any time thereadier,
Lender, at its option, may exercise any one or more of i~ following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. lender shall have the right at'its option without natice to Borrower lo declare the
entire lﬁldcbtcdncss immediately due and payable, including ary prepayment penalty which Borrower would be
required 1o pay.

UCC Remedies, With respect 10 all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granior'ar Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unﬂzud.. and upply the net procceds, over and
above lLender’s costs, against the Indebredness. In furtherance of this tight, Fendr may require any terant or
ather user of the Properly to make payments of rent or use fees directly to Lendzr:, If the Rents dre coliected
by Lender, then Grantor irmevocably designates Lender as Grantor's attorney- i fict-to endorse instruments
received in payment thereof in the name of Grantor and Lo negotiate the same arioollect the proceeds.
Payments by tenanis or other users to Lender in response to Lender’s demand shali sa‘isfy the obligations for
which the payments are made, whether or not any proper grounds for the demand exisied. nder may
exercise 1ts rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shal) have the right 10 be pplaced 45 mongagee in possessicn oG have a
receiver appointed 1o take possession of al] or any part of the Propeny, with the power 1o protect anc preserve
the Propenty. to operate the Propeny preceding foreclosure or sale, and to collect the Renis from s Bropeny
and apply “the procecds, over and above the cost of the receivership, against the Indebtedness. ' “The
morlgagee in possession or receiver may serve without bond if permitted by law. Lender's righi i the
appoiniment of a receiver shall exist whether or not the apparemt value of the Property exceeds ihe

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
recerver.

Jhud}:cinl Foreclasure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Propenty.

Deficiency Judgmeat. If permitted by spplicable law, lender may obtain a judgment for any deficiency
remaining in the Indebledness duc 10 Lender after application of ol amounts received from the exercise of the
rights provided in this section.

Other Remedies.  Lender shall have al other rights and remedies previded in this Mortgage or the Credil
Agreement or available at law or in equity.

Sale of the Property. To the extent purmitied by applicable law, Grantor or Borrower hesehy waive any and
all right to have the propenty marshalled. |n exercising its rights and remedies, Lender shall be free to sell all
or any part of the Propenly {ogether or separately, in one sale or by scparate sales, Lender shall be ¢ntitled 10
bl at any public sale on al) or any portion of the Property,

Natice of Sale, lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Propenty is 10 beé made. Reasonable notice shall mean notice given at least 1en (10) days before the time of
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the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitule » waiver of or pre{’umce the party’s rights olherwise to demand strict compliance with thal provision
or any other provision.  Election by Leader 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditares or take action”to perform an obligation of Grantor or Borrower
urder his Morigage afier failure of Gramtor or Barrower to perform shall nol affect Lender's right to declare a
default and excreise its remedies under this Mongage.

Attorneys’ Fees: Expenses. [I Lender institutes any suit or action w enforce any of the terms of (his
Morigage. Lerder shall be entitled 10 recover such sum as the court may adjudge reasonable as attorneys®
fees al trial and on any agpeal. Whether or not any count action 1s involved, all reasonabic expenses incurred
by Lender that in Lender's cpmien are nccessary at any time for the protection of its inferest or Ihe
enforcement of its rights skall become a purt of the Indehtedness payable on demand and shall hear interes)
from the date of expenditure until repaid at the rate provided for in the Credit Agreement.  Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys” fees and Lender's legal expenses whether or not there is a fuwsuit, including attomeys' fzes for
bankrupicy preceedings (including cffons (o modify or vacate any avlomalic stay or injunction). appeals and
any anlicipated pest-judgment collection services, the cost of “searching records, oblaining tille reponts
(including “foreclasris, reporty), surveyors’ rc%)ons, and appraisal fees, and tite insurance, 10 the extent
ermitied by applicah‘claw. Berrower also will pay any court costs, in addition 1o all other sums provided by
aw.

NOTICES TO GRANTOR AP OTHER PARTIES. Any notice under this Mortgage, including withoul limitation any
notice of default and any notice 4t sale to Grantor, shall be in writing, may he sent hy telefacsimile (unless
otherwise required by faw), and shall-be elfective when aciually delivered, or when depesited with 2 nationally
recognized overnight courier, or, iFmailed, shall be deemed cifeciive when deposited in the United States mail firsl

class, certified or registered mail. posisge prepaid, directed 1o the addresses shown near the beginning of 1his
Mortgage. Any panty may change its adaress for notices under this Morigage by giving formal wrilten notice 1o the

other parties, specifying that the purpose of the nolice is 10 change the party’s address.  Ail copies of nolices of
fureclosure from the holder of any lien which has priority aver ihis Mortgage shall be sert to Lender’s address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS, The following mitzellanecus provisions are a pant of this Morigage:

Amendments.  This Mortgage, together with any Related 1Documents, constitutes the entire understanding and
agreement of tne parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

orgage shall be effeciive unless given in writing and sighed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicahle Law. This Mortgage has been delivered to Lendes 4nd accepted by Leuder In the State of
Minois. This Mortpage shall he governed by and construed in‘acesrdance with the laws of the State of
Minois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are nol o be
used to interpret or define the provisions of this Morgage.

Merger. There shall be no merger of the inicrest or estate created by this Mortgage with any ather interest or

estale in the Property ai any time held by or for the benefit of Lender in any cipacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor and Burrower under this Mongage shall be idintand severaf, and
all references to Grantor shali mean each and every Grantor, and all references 1o Borrower skbal'-mean each
and every Borrower. This means that cach of the persons signing below is responsible for @l ruligations in
this Mottgage.

Severability. I a court of competent jurisdiction finds any provision of this Mortgage to veuvalid or
unenforceable as to any person or circumstance, such finding shall not render thai provision invasd or
uncnforceuble as 1a arny other persons or circumstances. If feasible, any such offending provision shall be
deemed 1o be modified W be within the limits of enforceability or validity; however, if the offending provisien
cannel be so modified, it shall he stricken and all other provisions of this Morigage in all other respects shall
remain viid and enforceable, P

Successors and Assigns.  Subject to the limitations stated in this Mongage on transfer of Grantor’s interest,
this Mortpage shull be binding upon and inure to the benefit of ihe parties, their successors and assigns, If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Granior's successors with_reference to this Mortgage and the Indebiedness by way of
{'oabtl;ar;zlncc or extension without releasing Grantor from the obligations of this Morigage or liability under the
ndebtedness.

Time Is of the Fssence. Time is of the cssence in the performance of this Morigage.

Waiver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits of the
homestead exemption faws of the State ol Hlinois as to all Indebtedness secured by this Mortpage.

Waivers and Consents. Lenider shalf not be deemed to have waived any rights under this Mortgage (or under
ihe Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part af Lender in exercising any right shall orcralc as a waiver of such right or any other right. A waiver by
any party ol a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise




UNOFEICIAL COPY

© 10-02-1998 MORTGAGE 28966407 Page 9
Loan No 7300080244 (Continued)

to demand strict compliance with that cl:rovision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantar or Borrower, shall constitute a waiver of any of Lender’s righls
or any of Grantor or Borrower's obligations as to any fulure transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall nol constitute
continuing consent to subsequent instances where such consent is required.

FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

VENETIA PETROVAS

INDIVIDUAL ACKNOCWLEDGMENT

STATE OF _ X\t a5 )

) 88
COUNTY OF Cﬂaﬁ"\ T

On this day before me, the undersigned Notary Public, personally appeared ANTHONY D LOURAS, DEMETRIOS
PLTROVAS, SANDRA LOURAS and VENETIA PETROVAS, 0 me known to be the individuals deseribed in and
who executed the Mortgage, and acknowledged that they sigaed the Mongage as their free and volunrary act and

deed, for the uses and purposes therein mentioned.

Given under my hand ang official sepl this _}_,_-*'x./\ day of O Cye e ,19 A8
Byh&w ] Residing at 1)_3’ .Y Y - v‘t'\r"y

Notary Public in and for the State of 5 ALY s !S OFFICIAL SEAL
DINO ANALITIS :
My commission expires \ \-_LA_/ b . NOTARY PUSIC. STATE OF Il - 1NOI5 ¥

MY COMMISSION EXPIRES: 72 01/21
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