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This Mortgape prepared hy: LASALLL BAVA, FSB-CONSUMER
747 W, TRVMC "ARK ROAD
(.H!CA(,() 1L 600

MOKTGAGE

THIS MORTGAGE IS DATED OCTOBER 2, 1998, netwie:c ANTHONY D LOURAS , DEMETRIOS PETROVAS ,
PHILLIP E WATERS , SANDRA LOURAS , LORL L. WATERS and VENITIA PETROVAS , WITH TITLE VESTED
AS FOLLOWS: ANTHONY D LOURAS AND SANDRA LOURAS, 1J'S WITE, AND PHILLIP E WATERS AND LORI
l. WATERS, HIS WIFE, AND DEMETRIOS PETROVAS AND VENITIA PETROVAS, HIS WIFE, EACH TO AN
LNDIVIDED L/6TH INTEREST, whose address is 7251 W TOUHY, CRICAGO, 1. 60631 (referved (o below as
"Grantor"); and LaSalle Bank, FSB, whose address is 4747 W, Irving Park Roee, Chicago, IL 60641 (rcferred

to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender al)
of Granter’s right, tisle, and interest in and to the following described real property, together-with all existing or
subsequentiy crected or affixed buildings, improvements and fixtures; all casemenis, righte’ = way, und
appurtenances; all water, water rights, watercourses and ditch righte (including stock in wititics with ditch or
irrigation rights); and all other rights, royalties, and profits reluting to the real property, including witliout limitation
ail mincrals, of), gas, geothermal and similar matters, located in COOK County, State of Minols (Wbe "Real
Property”):

SEE ATTACHED LEGAL

The Real Property or its address is commonly known as 407 INLAND DRIVE, WHEELING, IL 60090. The Real
Property tax identification number is 03-12-300-187.

Grantor presently assigns o Lender alt of Grantor's right, title, and interest in and to alt leases of the Propenty and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest if
the Persona: Property and Reats,

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings atributed 1o such terms in the Uniform Commercial
Code. All references 10 doellar amounts shall mean amounts in Jawtu) money of the United Stales of America.

Borrower. The wurd "Borrower” means each and every person or entity signing the Note, including without
limilation ANTHONY D LOURAS . DEMETRIOS PETROVAS |, PHILLIP E WATERS , LOUI5S D L.OURAS and

BOX 227.07)
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LEGAL DEBCRIPTIDHN:

THAT PART OF LOT 1 TN HENRY GRANDT AND OTHBRS SUBDIVISION OP PART OF SECTIONS 12
AND 13, TOWNSHIP 4% WORTH, RANGE 11 BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RFCCRDED JANTIARY 29, 1923 AS DCCUMENT NUMBER 7790590, DRSCRIBED
AS POLLOWS:

BRGINNING AT A POINT Bb¥,75 FEBT BAST AND 270.60 FEET NORTH OF THE SOUTHWEST CORNER
QF SAIC LOT 1, AS MEASURED BLOLE THE SOUTHE LINE THERHEQF AND ALONG A LINE AT RIGHT
ANGLES THERETC (THE SOUTH LINE £F SAID LOT 1 HRVING AN ASSUMED BEARING OF DUE
<B-WEST POR THIS DRSCRIFTION) ;

THENCE SOUTH 81 DRGREES 04 MINUTES 40 SECONDS WEST, 32.79% FEET;

THENCE NORTH 54 DEGREES 51 MINUTES 18 S5CONDS WRST, 14.38 FEET;

THENCE NORTH 09 DEGREES 02 MINUTES 53 3ECONDS WEST, 5.00 FEET;

THENCE NORTH 54 DEGREES 51 MINUTES 48 SE('ONUS WEST, 14.38 FEET;

THENCE NORTH 08 DBEGRERS 56 MINUTES 00 SECCNOS WBST, 11.08 FERT;

THENCE NORTH 35 DZGREES 08 MINUTES 11 SECONDF EAST, 14.38 FERT;

'THENCB NORTH 80 DEGREES 57 MINUTKES 07 SECONDS ¥&€r, 5.00 FEET;

THENCE NORTH 35 DEGREES 08 MINUTRS 14 SECONDS BASP 14,38 FEET;

THENCE NORTH 81 DEGREES 04 MINUTES 00 SECONDS EAST, 17.98 FEET;

THENCE NORTH 08 DEGREES 56 MINUTES 00 SE{ONDS WEST, '6.00 FEET:

THENCR NORTH 81 DEGREES 04 MINUTES 00 SECONDS RAST, 10.5%7 VEET:

THENCE SQUTH (8 DEGREES 56 MINUTES 00 SECONDS BAST, 62.75 TEFr; TO THE PLACE OF
BRGINNING, IN COOK COUNTY, ILLINOIS :




. UNOFF|CIAL COPY

8308409 Page 2 ..

10-02-1998
Loan No 7360080236 (Continned)

WILLIAM L BEHREND .

Credit Agreement. The words "Credit Agreement” mean the revelving line of credit agreement dated Qctober

2, 1968, between Lender and Borrower with a credit limit of $20,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credin Agrecnent.
The maturity date of this Morigage is October 2, 2005, The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate 1o be
applied 10 the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
however to the fallowing mazimum rate. Under no circumstances shall the interest raie he more than the
lesser of 21.000% per annum or the maximum rate alluwed by applicable law,

Fxisting Indebtedness.  The words "Existing Indebtedness” mean the indebiedness deseribed below in the
Existing Indebtedness scction of this Mongage.

Grantor.  The'ward "Grantor” means any and all persons and entities executing this Mortgage, including
without limitatior” alTranters named above. The Grantor is the mortgagor under this Morigage. Any Grantor
who signs this Motigase, bul dues not sign the Credit Agreement, is signing 1his Mortgage only to grant and
convey that Grantor’s iaiziest in the Real Propenty and 1o grant a security interest in Grantor's interest in the
Rents and Persomal Propeity . Lender and is not personally liable under the Credit Agreement except as
otherwise provided by contract o law,

Guurantor.  The word “Guarante:™ imeans and includes without limitatior each and afl of the guaraniors,
sureties, and accommodarion parties inconnection with the Indebiedness.

Improvements,  The word “Improvements” means and includes without limitation all existing and fuure
improvements,  buildings, structures, mobiebomes affixed on the Real Property, facilities. additions,
reptacements and other construction on the Real Proponty.

Indebtedness. The word “indebiedness” means all prineipal and interest payable under the Credit Agreement

and any amounts expended or advanced by lender o discheroe obligations of Grantor or expenses incurred

by Lender io enforce obligations of Grantor under this Morpage, together with inlerest on such amounts s
provided in this Merigage. Specifically, without limitation, ¢:aeMortgage sceures a revolving line of eredit
and shall secure not only the amount which Lender has presentiy advanced to Borrower under the Credit
Aprecment, but aise any future amounts which Lender may udvanee tn Barrower under the Credit
Agreement within twenty (20} years from the date of this Mortgage ‘o the same extent as it such future
advance were made as of he date of the exceution of this Mortgage! < The revolving line of eredit
obligates Lender to make advances to Borvower so fong as Borrower compiis /ith all the terms of the
Credit Agreement and Related Documents,  Such advances may be made, repald, #nd remade from time
to time, subjeet to the limitation that the total outstanding balance owing at any-une time, not including
finance clrarges un such balance at u fixed or variable rate or sum as provided In the Cre it Agreement,
any temporary overages, other charges, and any amounts expended or advanced as pravided in this
paragraph, shull not exceed the Credit Limit as provided in the Credit Agreement. It is in& intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credlt Agreemes: from

time to time from zero up to the Credit Limit as provided above and any intermediate badance, At no time
shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed $40,000.00,

Lender, The word ’Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
morigagee under this Mortgage.

Mortgage. The word “Morigage” means this Mongage between Grantor and Lender, and includes without
limuation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property.  The words "Personal Property” mean all equipment, [ixiures, and other anticles of
personal property now or hereafter owned by Grantor, and now or hereafier attached or alfixed to the Real

Property; together with all accessions, parts, and additions 1o, all replacements of, and ail substitutions for, any

of such property, and together with ail proceeds (including wiihout limitation all insurance proceeds and
refunds of premivms) from any sale or other disposition of the Property.

Property, The word "Property” means collectively the Real Property and the Personal Property,
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Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Gramt of Mortgage" section.

Related Documents. The words "Relaied Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Securily agresments,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
cxisting, exccuted in conacction with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revennes, income, issues, rayalties, prafits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ANT} PERSONAL PROPERTY, [S GIVEN TO SECURE (I) PAYMENT OF THE INDEBTEDNESS AND ()
PERFORMANCE 4" ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS ORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS ANMP ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS 1LEVITE. ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBRY. THIS MOGPRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “ome action” or
“amti-deficiency” law, or any other Jiw which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extziy Lender is otherwise entitled to a claim for deficiency, before or afier
Lelnder‘s commencement or completion of-apy foreclosure action, either judicially or by exercise of @ power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:  (a) this Mortgage is cxecuted at

Borrower's request and not_al the request of Lende(; (b) Grantor has the full power, right, and authority to eater

into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict witk, or

resolt in a default under any agreement or other instrumcicinding upon Grantor and do ot result in a violation of

any law, regulation, coun decree or order applicable to Grantor; {¢) Grantor has esiablished adequate means of

oblaining from Borrower on a continuing basis information roout Borrower's firancial condition; and (e} Leader

lé:(!)s ma(e) no represenfation o Grantor shout Borrower (ncluding without limitation the creditworthiness of
rrower). _

PAYMENT AND PERFORMANCE. Except us otherwise providedir-this Mortgage, Borrower shall pay to Lender
all Indebtedness sceured by this Mortgage as 1t becomes due, and Borrower.and Granfor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantorand Berrawer agree that Grantor's possession
and use of the Propery shall be governed by the fallawing provisions:

Possession and Use, Until in default, Grantor may remain in possession and<control of and operate and
manage the Property and coilect the Rents from the Property.

Duty to Muintain. Grantor shall maintain the Property in tenantable condition and pivanpdy perform all repairs,
replacements, and maintenance necessary to preserve its value.

Ilazardous Substances. The terms "hazardous wasie,” "hazardous subsiance,” “disposal,” “velease,” and
“threatened  release,” as used in this Morigage, shall have ihe  same meanings as sot farth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amtides, 42 U.S.C.
Section 9601, e seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1966, Pub. 1.. No.
99.499 ("SARAR. the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et scq., tiv: Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq.. or other applicable state or Fecerilaws,
raics, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and “hazaraous
substance” shatl alsn include, without limitation, petrolcum and petroleum by-products ar any fraction thercof
and ashesios, Granter represents and warrants (o Lender that: (2 During the period of Granior's ownership
of the Property, there has been no use, gengration, manufacture, storage, treatment, disposal, release or
threatened release of any huzardous wasic or substance by any person on, under. about or from the Propeny:;
(b) Grantor has n.o knowledge of, cr reason to believe fhat there has been, except as previously disclosed to
and acknowiedged by Lender in writing, (3) any use, generation, manufacture, storage, (reatment, disposal,
release, or threatened release of any hazardous wasie or substance on, wider, about ar from the Property by
any prior awners or occupants of the Property or (i) any actual or threaiened | :“:‘gatson or claims of any kind
hy any person relating to such maters; and  {c) Except as previously disclosed (o and acknowiedped by
Lender in writing, (i) neither Grantor ror any ienant, contractor, agent or other autherized user of the Properny
shalt use, penerate, manufacture, store, ireal, dispose of, or releasc any hazardous waste or substance on,
urder, aboui or from the Property and (i) any such activity shalt’ be conducted in compliance with all
appiicable federal, state, and local laws, regulations and ordinances, including without Lmitation those laws,
reguiations, and ordinances descrihed above.  Gramtor authorizes Lender and s agents to enter upon the
Property to make such inspections and tests, ar Grantor's exy;velnsc. as Lender may deem appropriate 1o
deteriine compliance of the Property with this section of the Mortgape. Any inspections or tests made by

f.encer shall be for Lender's purposes only and shall not be construed to creale any responsibility or lialbiry
on the part of Lender to Grantor or Lo any other person.  The representations and warranties contained hergin
are based on Grantor's due diligence in invesligating the Propenty for hazardous waste and hazardous
subhstances.  Gramtor hereby (i) releases and waives any future claims against Lender for indemmity or
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contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 1o indemnify and totd harmless Lender against any and all claims, losses, liahilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
ihis seetion of the Mortgage or as a consequence of any use, gencralior, manufacture, storage, disposal,
release or threatened release of a hazardous wasle or substance on the properties.  The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the pavmen: of the Indebiedness
and the satisfact:on and reconveyance of the lien of this Morigage and shali not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise. :

Nuisance, Waste. Grantor shail not cause, conduct or permit any ruisance nor commit, nermit, or suller any
stripping of or waste an or w the Property or any portion of the Praperty.  Without limiting the generality of the
foregoing, Granlor will not remove, or grant 1o any other party the right 1o remnove, any fimber, minerals
fincluding oil and gas), soil, gravel or rock products withoul the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
wilhoul the prior writien consent of Lender.  As a condition io the removal of any Improvements, Lender may
require. Grantor, to make  arrangements  satisfactory 1o Lender 1o replace such Improvemems witk

linprovements <1 of least equal value.

Lender's Right te“inter. Lender and its agents and representatives may enter upon the Real Property al all
reasoruble nmes (o dttend 10 Lender’s inerests and lo inspect the Property for purposes of Grantor's
compliance with the-riis and conditiors of this Mongage.

Compliance with Gaverrimental Requirements.  Grantor shalt promptly comply with all laws, ordinances, and
regulations, now or hercaiter i 2ffect, of all governmental authorities applicable o the use or occupancy of the
Property. Grantor may contest in good faith any suck law, ordinance, or regulation and withhiold compliance
during any proceeding, includin? sppropriaie appeals, so long as Grantor has notified Leader in writing prior to
doing so and so long as, in fendes's sole opinion, Lender's interests in the Property are rot jeopardized.
Lencer may require Granlor 1o pos._sucuuale security or a surety bond, reasonably satisfactory to” Lender, to
protect Lender's interest,

Duty to Protect. Granlor agrees neither 1o asandon nor leave unattended the Property. Grantor shall da all
ofer acts, in addition to those acts set forth7anpve in ikis seorion, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendér may, at its option, declare immediately duc and payable 2il
sums secured by this Morigage upon the sale or transfer, wiihout the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Propenty 4 "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legar beneficial or equitable, whether voluniary or
inveluntary; whether by outright sale, deed, insiallment sate contract; iand contract, contract for deed, leaseheld
interest with a term greater than three (3 years, lease-option contract, oi by sale, assignment. or transfer of any
beneficia. interest in or to any land trust hoiding title to the Real Propert; . 0r by any other method of conveyance
of Real Property interest. if any Granior ts a corporation, parinership or Ilmited liability company, transfer also
tneludes any change in ownership of more than twenty-five percent {25%) of the vating stock, partnership inserests
or limited liability company :nterests, as the case may be, of Grantor. However, this zption shail not be excrcised
by Lender if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The fellowing provisions relating to the taxes and liens on the Froperty are a par of this
Mortgage.

Payment. Granator shall pay when due (and in a)l events prior to delinguency) all taxes, pavrey)iaxes, special
taxes, assessments, water charges and sewer service charges levied against o7 on account ol the Troperty,

and shall pay when cdue all claims for work done on or for services tendered or majerial furpished fo the
Property. (j}ran;or shall maintamn the Pro?‘en?‘ free of ail liens having priority over or equal (o e interest of
Lender under this Morigag=, except lor the lien of taxes and assessments not due, except for the Zxising
Indebtedness referred to Delow, and cxeept as otfierwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim ivi connection with a good
faith dispute over the obligation 1o pay, so long as Lendet’s interest in the Propenty is not jeopardized. If a.ien
anses or is filed as a resull of nonpayment, Grantor shall within [ifteen (15) davs afier ihe Jien arises or. if a
lien is filed, within (ifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or 4 sufficient corporate surety bond or other sceurity
saisfactory to Lender in an omouni sufficient 10 discharge the lien plus any costs and atiomeys’ fees or other
charges thim could accrue as a result of i foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall salisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee "under any surcty bond furmished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes ar assessments and shatl authorize the appropriate governmenial official to deliver to Lender at any time
a writlen stiement of the axes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender ar least fifteen (15) days before any work is commenced,
any services are furnished, or sny malerials are supplied to the Propeny, if any mechanic’s lien, materialmen's
tien, or other lien could be asserted on account of the work, services, or materials.  Grantor witl upon request
of Lender furnisk to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cosl
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{’iROPERTY DAMAGE INSURANCE. Thc following provisions relating to insuring the Propesty ase a part of this
Mortgage.

Maintensnce of Insurance. Gramor shall procure and maintain policies of fire insurance wilh standard
cxlended  coverage endorsements on a replacement basis for the full insurable value covering all
[mprovements on the Real Property in an amount sufficient jo avoid al:'r’plicmion of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies sha!l be written by such insurance companies
and in such form as may be reasonably acceptable 1o Lender, Grantor shall deliver 1o Lender certificates of
coverage [rom each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimim of 1en (10) days' prior written notice 10 Lender and not containing any disclaimer of the insurer's
liubility for failure 1o give such notice. Each insurance policy also shall include an” endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Granlor or any
other person. Should the Real Praperty at ‘any time become located in an area designated by the Dircctor of
the Federal Emergency Management Agencr as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flaod Insurance for the full unpaid principal balance of the loan, up o the maximum policy
limits set under *.2 Piational Flood Insurance Program, or as otherwise required by Lender, and 10 maintain
such insurance for the‘cerm of the loan.

Application of Procecds. Grantor shall promptly notify Lender of any Joss or damage 10 the Propenty. Lender
may make proof of lose i) Grantor fails to do so within fifteen (I5) days of the casualty. hether or not
Lender's sceority is dinpaired, Lender may, af its ¢lection, apply the procecds o the reduction of the
Indebiedness, payment of awy Uen affccting the Property, or_the restoration and repair of the Property. If
Lender elects (o apply the proceeas to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manJer satisfactory to Lerder. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor-from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgeze. Any proceeds which have not been disbursed within 180 dags
after their receipt and which Lender has not_commitied to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mongage, lhen o ?a accrued interest, and the
remainder, if any, shall be applied to the priacipal balance of the Indebiedness. 1f Lender holds any proceeds
after payment in" full of the Indebiedness, such proczeds shall be paid 1o Grantor.

Unexpired Insurance at Sale. Any uncxpired ipuwvzance shall inure to the henefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an*) trustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of suciv Propenty.

CompHance with Fxisting Indebtedness. During the period.in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insusanse provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitue @ duplication of insurance requirement. 1f
any proceeds from the insurance become payadle on loss, the previtians in this Morigage for division of
rgcgcdé shall apply only to that portion of the procecds not ‘pavabie 10 the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantwor fails to comply with any prevision of this Morgage, including any
obligation o maintain Existing Indebtedness in good standing as required below, vr) :‘[{1_)’ action or proceeding, is
commenced that would materially affect Lender’s interests in the Property, Lender on' Crantor’s behalf may, but
shall not be required to, take any action that Lender deems appiupriate. Any amount «np: Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incutred or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable un demand, (b} be
added to the balance of the credit line and be apportjoned among and be payable witl any installmem payments
to become due during either (i) the term of any applicable insurance policy or (i) the remaining terr of ihe Credit
Agreement, or  (c) trealed as a belloon payment which will be due and payable at the Credic /asruement's
maturity.  This Mortgage also will secure paymem of these amounts. The rights provided for in 1bis paragraph
shall be in addition 1o any other rights or any remedies to which Tender may be entitled on account of 7 default.
Any suck action by Lender shall not be construed as curing the defanlt so as 1o bar Lender from any remed - that

it otherwise would have had,

[\G’ARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
orlgage.

Title.  Grantor warranis thar:  (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, {ree and clear of 4l) liens and encumbrances other than those set forth in the Reai Property descripiion
or in the Existing Indebtedness section below or in any title insurance lAaohcy. title repont, or final title opinion
tasucd in favor of, and accepled by, Lender in connection with this Mongage, and * (b) Granior has the full
right, power, and autherity (o execute and deliver this Mongage o Lender,

Defense of “Title. Subject (o the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of al) persons. In the evem any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defead
the_action at Grantor’s expense.  Grantor may be the nominal party in such proceeding, but Lender shall he
entitled to participate in the proceeding and 1o be represented in (he proceeding by counsel of Lender's own
choice, and Grantor will deliver, or ¢ause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Pm}:eny and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmemal authorities.

EXISTING INDFBTEDNESS.  The following provisions concerning  existing indebtedness (the "Existing
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Indebtedness”™) are 3 part of this Mortgage

Existing Lien.  The lien of this Morigage securing the Indebicdness may be secondary and inferior to an
existing lien.  Grantor cxprcsslg’ covenans and ufrccs 1o pay, or see 10 the payment of, the Existing
Indedtedness and (o prevent any default on such indebtedness, any defaull under the instruments evidencing
such indebtedness, or any defaul: under any security documents for such indebtedness.

No Modification. Grantor shall not enter into an?;la reeinent with the holder of any mongage, deed ol trust, or
other security agreement which has priority over this Morigage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender.  Grantor shall neither request nor accept
any future advarces under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Propeny are a part of this Mor(gage.

Aprlication of Net Proceeds. I all or any pant of the Property is condemned h{ eminent domain proceedings
ar by any proceeding ar purchase in dieu of condemnation, Tunder may at its election require that all or any
ortion of the net proceeds of the award be aﬁplwd 1o the Indebledness or the repair or resioration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and ziomeys' fees incurred by Lender in connection with the condemnation.

Proceedings. [f aiy proceeding in condemnation is filed, Granter shall prompily notify Lender in writing, and
Grantor shall promptiy (uke such steps as may be necessary to dcfcn(r the action and obain the award.
Grantor may be the“rominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and o be iepizsented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause o be delivered to Lendr such instruments as may be requesied by it from nme (o time to permit such
participation.
IMPOSITION OF TAXES, FELS AND CHHARGES BY GOVERNMENTAIL AUTHORITIES. The following provisions
refating (0 governimental taxes, fees and oharges are a part of this Morgage:
Curvent Taxes, Fees and Charges) - Upon request by Lender, Grantor shall execute such documents in
addition 1o this Morgage and lake whaiwver other action is requested by Lender 1o perfect and continue
Lender’s lien on the Real Property. Gran'or snall reimburse Lender for all laxes, as described helow, tagether
with all expenses incurred :n tecording, perireing or continying this Mortgage, including without limitasion all
tares, fees, documentary stamps, and other charges-for recording or regisiering this Mongage.

Taxes. The following shal! constitute lates to which-this section applies: (a) a specific tax upon this type of

Mortgage or upon all or any part of the indeblednest secrzad by this -1<mFa ¢: (h) a specific lax on Borrower
which Borrower is mithonzed or required to deduct fron, paymenis on the Indebredness secured by this type of

Morigage. (<) a tax on this type of Mosgage chargezhlz-against the Lender or the holder of the Credit

Agresiient, and id) & specific tax on al} or any pertion of e [ndebtedness or on payments of principal and
interest made by Borrower,

Subsequent Taxes. If any ax w which this section apphics ir zaacted subsequent 1o the date of this
Moitgage, this event shall have the same effect us an Event of Dejavnt (as defined below), and Lender may
cxercise any or all of its available remedies for an Event of Defaubas provided below unless Grantor either
(aj pays the lax hetore it hecomes delinquent, or (b) contests the tax 25 provided above in the Taxes and

L}clrjs sdecnon and deposits with Lender cash or i sufficient corporate sarety: bond ar other security satisfactory

10 Lender.

SECURITY AGREEMENT; FINANCIMNG STATEMENYS, The following praovidars relating to this Mortgage as a
securily agreement are 2 part of this Mortgage.

Security Agreement. This instrument shall consfilute a security agreement to the extent'any of the Property
constitutes Nxinres or other personal pmpen|y. and Lender shall have all of the rights ofa secured pany under
the Uniform Commercial Code as amended from time to time.

Sccurity Interest.  Upon request by Lender, Grantor skall exccute financing statements and 4abe whitever
ather action is requested by Lender to perfect and continue Lender's security imcerest in the /Rents and
Personal Property.  In addition to recording this Mortgage in the real property records, Lender imay. al any
time and without further asthonization from Grantor. file éxecuted coumcr{)zms, copies or reproductions. »f 1his
Mongage as a fizancing statement.  Grantor shall retmburse Lender for all expenses incurred in perfecing or
continuing this scourity interest.  Upon default, Grantor shall assembic the Personal Property in a manner and
i a place reasonably corvenient to Grantor and Lender and make it avaitable to Lender witkin three (1) days
afier receipl of wnitten demand fram Lender.

Addresses. The mailing addresses of Grantor (debtory and Lender (sccured party), from which information.
concerning the security interest granted by this Morzﬁpge may be obtained (cach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
alterney-in-fuct are o pant of this Mortpage.

Further Assurances. Al ary ume, and from time to fime, upon request of Lender, Grantor wili make, execute
and ddebiver, or will cause ¢ be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed. recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropnate, any and ail such mongages, deeds of (rust,
security deeds, security agreements, financing stateinents, continuation <ratements, instruments of further
assurance, ¢ertificates, and other documents as may, in the sole opinion of Lender, be neeessary or desirable

in order to effectuaie, complete, perfect, continut, or preserve  (a) the obligations of Grantor and Borrower
under the Credic Agreement, thic Mortgage, and the Related Documents, and  (b) the liens and security
mterests created by this Mongage on the Propeny, whether now owned or hereafter acquired by Grantor.
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Unless prohibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in 1his paragraph.

Attorney-in-Fuct, Il Grantor fails 1o do any of the things referred 1o in ihe preceding paragraph, Lender may
do so for and in the name of Gramtor and ai Gramtor's expense. For such purposes, Granior hereby
irrevacably gppom!s Lender as Grantor's antomey-in-fact for the purpose of making, executing, delivering,
filing, recording, andl doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL, PERFORMANCE, If Borrower pays all the InCchiedness when due, terminates the credit )ine account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shall execute and
deliver Lo Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender's sccuril‘y interest 1n the Rents and the Personal Property, Grantor will pay, if
gcrmmcd by applicable law, any reasonable termination fee as deicrmined by Lender from time io time. .

owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor ar by any third party, on
the Indebiedness and therearter Lender is forced 1o remit the amount of that payment (a) to Borrower's trustee in
bankeuptey or te any sianilar person under an}' federal or state bankruptcy Jaw ‘or faw for the reliel of debtors. (b)
by reason of any judginert, decree or order of any court or adminisirative body having jurisdiction over Lender or
any of Lender's property <or (¢) by reason of any settlement or compromise of any claim made by Lender with any
cldimant (including witfiov: imitation Borrowcrg. the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage 4nd this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding ariy_canceliation of this Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and(tiic Property will continue to securc the amount repaid or recovered to the same
extent as if that amounl never nrud teen originally received b:,lr Lender, and Grantor shalt be bound by any
judginent, decree, order. sedlement cc compromise relating to the Indebtedness or 10 this Mortgage.

DEFAULT, Each of the following, @ the-cotion of Lender, shail constitale an event of default (*Event of Defauh")
under this Mortgage: {(a) Grantor commits 173 or makes a material misrepresentation at any time in connection
with the credit Tine account,  This can include, for example, a false statement about Granfor's income, assels,
labilitics, or any other aspects of Grantot's finasician condiion, (hf) Grantor does not meet the repayment terms of
the credit line account. (c? Granior’s action or inactien adversely affects the collateryl for the credu ?ine account or
Lender’'s rights w the collimeral.  This can include| for exampl’e, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay 1axes, deatn of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling v ithour Lender's permission, foreclosure by the holder of
annther lien, or the use of funds or the dwelling for prohibiled rurposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occLrrence of any Event of Default and at any time thereafter,
Lender, ai its option, may exercise any one or more of the follov/iny rights and remedies, in addition to any olher
rights or remedics provided by law:

Accelernte Indehtedness. Lender shall have the right at its option withowt potice to Borrawer to declare the
entire Indebiedness immediacely due and payable, including any prepayrient penalty which Borrower would be
required to pay,

UCC Remedies, With respect 1o all or any part of the Personal Praperty, “ender shall have ali the rights and
remedies of a secured panty under the Uniform Commercial Code.

Collect Remts. Lender shall have the right, without notice 10 Grantor or Boitower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and aple the pat proceeds, over and
above Lender's costs, against the Indebiedness, In furtherance of this right, Lender moy rfrq‘girc any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. 1 the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o'endorse instruments
received in payment thercof in the name of Grantor and to negotiate the same and collesi the proceeds.
Payments by tenants or other users to Lender in response 1o Lender's demand shall satisfy the oblieations for
which the payments are made, whether or not any proper grounds for the demand eXisted. 1ader may
exercise its rights under this subparagraph cither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be placed as mongagee in possession or to karc.a
recetver appointed to take possession. of all or any part of the Propenty, with the power to protect and }E;e;;n'c
the Property, to operate the Property preceding foreclosure or sale, and 1o coltect the Renis from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
morigagee in passession or receiver may serve without bond if permitted by faw. Lender's right 10 the
appomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
{ndebtedness by a substantial amovnt. Employment by Lender shall not disqualify a person from serving as a
receiver.

.lludi)cinl Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in al) or any pan of
the Propeny.

Deficiency Judgment. If permitled by applicable law, Lernder may obrain a ju(i?mem for any deficiency
remaining in the Indebtedness due to Lender afier application of all amounis received from the cxercise of the
rights previded in this section.

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avzilable at taw or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor or Borrower herchy waive ani/ and
alt right to have the propeny marshalled. In exercising its rights and remedics, Lender shall be free to sell all

ar ary part of the Property together or separately, in one sale or by scparate sales. Lender shall be eatitled 10
bid at any public sale on all of any portion of (he Property.
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any nublic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Praperty 15 1o be made.  Reasonable notice shall mean notice given at least ten (10) days before the time of
the saie or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constiteie a waiver of or prclludncc the pany's rights otherwise to demand strict compliance with that provision

or any other prevision,  Biechion by Lender 0 pursue any remedy shail not exclude pueswit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower

ueder this Mortgage after failure of Grantor or Boriower o perform shall not affect Lender's right to declase a
default and excrcisc its remedies under this Mortgage.

Attorneys” Fres: Expenses.  If Lender institgtes any suit or action (o enforce any of the terms of this
Mortgage. Lender shall be entitled 1o recover such sum as the court may adiudge reasonable as attorneys’
fees st trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incufred
by Lerder that n Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of Jis rights shall become a pan of the Indebtedness payable on demand and shall bear interest
irom the dale.of cpenditure until repaid a the rae provided for in the Credit Agreement.  Expenses covered
by thix paragraphZinclude, wihour dimittion, however subject to any hmits under applicable law, Lender's
attorneys” fees and/tender's legal cxrpcnscs whether or not ‘there is a lawsuit, including attorneys’ fees for
hankruptey proceeoings{including efforts to modify or vacate any automatic stay or injunction). appeals and
any anucipated post-udpnent collection services, (he cost of “searching records, obtaining title reports
(ircluding foreclosure repedts), surveyors’ reports, and appraisal fees, and ritle insurance. to the extent
rcrmmc by applicable Jaws™ Eorrower also will pay any court costs, in addition 10 all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including withowt limitation any
notice of default and any notice of sale/t Gramtor, shatl be in writing, may e sent by telefacsimile {unless
otherwise required by law), and shall beseifective when aciually delivered, or” when deposited with 2 nationally
recogniecd overmight courier, or, if mailed, shall bz deemed effective when deposited in the United States mail first

class, cenified or registered mail, postage prepairt,. directed 1o the addresses shown near the beginning of this
Mortgage.  Any party may change its address fornoiiess under this Morigage by giving formal written notice 1o the

ather panies, specilying that the purpose of the notice lis4o change the party’s address. Al copies of notices of
foreclosure from the holder of any lien which has priorics-over this Morngage shall be sent to Lender's address, as

shown near the beginning of this’ Morigage.  For notice purpases, Grantor agrees to keep Lender informed ar all

times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The [ollawing miscellangou! provisions are a part of this Mortgage:

Amendments. This Mortgage, 1ogether with any Related Dogurments, constituees the entire understanding and
gﬁrcumcnl of the parties a5 1o the maters se: forth in this Morgaga No alicration of ¢r amendment to this

artgage shall be erfective unless given in writing and signed by <h< narty or parties sought w be charged or
hound by the alteratior or amendment.

Applicable Law. This Mortgage has been delivered to Lender and ‘accepred by Lender in the Statg of
linods.  This Mortgage shall be governed by and construed in accordanes vith the laws of the State of
Ninvis,

Caption Headings. Caption beadings in this Mortgage are for convenience purposss anly and are not 1o be
used o interpret ar define the provisicns of this Morigage.

Merger. There shall be no merger of the interest or estine created by this Mortgage with aiy cther interest or
estate in the Propenty at any time held by or for the benefit of Lender in any capacity, witeat the wrilten
consent of Leader.

Multiple Purtics.  All obiigaiions of Grantor and Borrower under this Morigage shall be joint ai¢ several, and
all references to Grantor shall mean each and every Grantor, and all references 1o Borrower shall nieai gach
and every Borrower. This means that cach of the persons sigaing below is responsible for all oblipations in
thi Morgage.

severabllity. Il 4 count of competent jurisdiction finds any provision of this Morigage o be invalid or
uncnforceable as to any person or circumstance, such finding shall not render (hat provision invalid or
unenforceable as to any other persons or circumsiances. If feasible, any such offending provision shall be
deemed to he modified o be within tie limits of enforceability or vatidity; however. if’ Wic oiferding provision
cannot be so medified, it shall be siricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns.  Subject to the limitations stated in this Mongage on 1ransfler of Grantor’s interest,
this Mortgage shall be binding upon and mure (o the benefit of dic parties, their successors and assigns. It
()\\'ncrsh"? of \he Propery becomes vested in a person other than Grantor, Lender, without notice 10 ﬁmmnrn.
may deal with Grantor’s successors with_reference to this Mortgage and the Indebiedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage ar liamlity under the
Indehtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Excmption, Grantor hereby releases and waives all rights and benefits of (he
homestead exemption laws of the State of Illinois as to all Indebicdness sceured by this Mortgage.

Waivers and Consents, Lender shall not he deemed 1o have waived any rights under this Mortgage (or under
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the Related Decumients) unbess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall o]:erale as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
1o demand strict compliance with that é’:rowsion or any other provision. No prior waiver by Lender, nor any
course of dealing berween Lender and Grantor or Borrower, shall constilte @ waiver of any of Lencer's rights
or any of Grantor or Borrower's obligations as to any future transactions, Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall nol constitute
continuing consent 1o subscquent instances where such consent ts required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TI_"T'RMS.

/

GRANTOR:

M@M c/éw
X 47
"TANTHONY D LAUiAS

2

EMRTRIOS Pf:'l%\
aho .

"PHILLIP £ WATERS

SANDR. “QURAS

X é&eﬂl g,- \Warond

LORL 1. WATERS

e

1A PETROVAS
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INDIVIDUAL ACKNOWLEDGMENT

state oF - UlLiwe <2

COUNTY OF _ ( ol U )

On this day before me, the undersigne¢ Notary Public, personally appeared ANTHONY D LOURAS, DEMETRIOS
PETROVAS, PHILLIP E WATERS, SANDRA LOURAS, LORI L. WATERS and VENITIA PETROVAS, 10 me known
to he the individuals described in and who exccuied the Mortgage, and acknowledged that they signed the

Morntgage as their free and volumtary act and deed., for the uses and purposes therein mentioned.

Givgg under my Wan ahld official seal this 3.7 Y1 dyy of _ 0CT® bt O V19 9%,

By !.::1‘ ,;u\f_': Residing at 50w, iy \H {Jﬂ'-f

Notary Public it and for the Stuteof T wo ) ’ 0FF|C|AL SEAL
DINO ANALITIS

J
My commission expires  \ 1L {7 Lo _ Nngtsgmc, SYATE OF U.0iHS
1ON EXPIRES: t2/21/21
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