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MORTGAGE

THIS MORTGAGE ("Security Instrémeas™; is givenon . OCTOBER 2, 1998 . The mortgagor is
STEPHEN A. SINGER
AND MARILYN G. SINGER, HUSRIND AND WIFE

("Borrower™). This Security lnstrument is given to
AMERICAN ENTERPRISE BANK

which is organized and existing under the laws of  “THE STATE OF LLLINOLS . and whose
address is 6C0 N. BUFFALO GRCVE ROAD
BUFFALO GROVE, ILLINCIS 6(C03¢ ("k<nder”). Barrower owes Lender the principai sum of
SEVENTY THCUSAND AND 00/10¢

Duoilars (US. § 70,000,00 ).
This debt is evidenced by Borower's note dated the same date as this Secusiivanstrument ("Note"), which providles fus
monthly payments, with the full debt, if not paid earlier, due and payable on  NOVEMRER 1, 2013
This Security Instrument secuires o Lender: (a) the repayment of the debt evidenced by thedvore; with interest, and all TLnLWMS
extensions and modifications of (ke Nole; (b the payment of &l other sums, with imterest, “¢vanced under paragraph 7 (o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenantsind agreements under this
Security Instrament and the Note. Fur :his purpose, Borrower does hereby mortpage, grant and convey to-1 ender the following
cescribed propenty located in COOK Courty, Minois:
LOT 1% IN NEW TREND'S BROWNSTONE MANCR-PHASE 3, BEING A SUBDiINISION OF
THE SOUTH 302,80 FEET OF THE NORTH 908.42 FEET OF THE EAST 330/00 FEET
OF THE SOUTHZAST QUARTER OF THE SOUTHEAST QUARTER SECTION 15, TOWNSHIZ
42 NORTH, RANGE 11, BAST OF THE THIRD PRINCILPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
CCOK COUNTY, ILLIN2IS ON JULY 28, 1976 AS DOCUMENT NUMBER 2884282,

QO'Connor Title
Guaranty, Inc.
Parzel 1D &: " ?///’7 /829

which has the address of 402 MURIEL COURT , WHEELING

[ilino1s 60050 [Zip Codz] ("Property Address”),
ILLINDIS.Single Famiy - FNMA/FHLMC UNIFORM

Intg s INS TRUMENT Form 3014 9/8Q
L (EW Amendad 8/96

VIP MORTGAGE FORMS . (300:621.7291 DPs 1089

03-75-402-04D

[Streer, City],
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this Security Instrument. Lender may give Borrower a netice identifying the lien. Borrower shall satisfy the lien or take one or
rure of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Rorrower shall keep the improvements now cmtmg or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any ather hazards, including
Loods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
oplion, oblain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7

All msurance policies and renewals shall be acceprabie to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give io Lender al! receipts of
paid premiums and renewal notices. In :he evert of loss, Rorrower shalf give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Propenty dumaged, if the restoration er repair is economically feasible and Lender's security 15 nol Jessened, 1 the restoration or
repair is not econom<ail - feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security iastrument. whether or not then due, with any excess paid to Borrower, If Berrower abanduns the
Property, or does not ansiver within 30 days a notice from Lender that the insurance carrier has offered to settie a ¢laim, then
Lender may coliect the ingtiance proceeds. Lender may use the proceeds (o repair or resiore the Propeny of (o pay sums
secured by this Secarity Instrumant, whether or not then due. The 30-day period will begin when the notice iy given.

Unless Lender and Borrower cinrwise agree in wriling, any application of proceeds fo principal shall not extend or
postpone ike duc date of the monthiy/ayments referred to in puragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propery is acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulting {rom
damage (o ihe Property prior to the acquisition shatl pass o Lender to the extent of the sums sccured by this Sccurity Instrument
immediately prior 1 the acguisition.

6. Occupancy, Preservation, Maintenance and. Protection of the Property; Borrower's Loun Application; Lenscholds.
Borrower shall occupy, establish, and use the Property ds Borrower's principal residence within siaty days after the exccution of
this Security Instrument and shall continue 1o vecupy the operty as Borrower's principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise agrees in writiag, which consent shall not be unrcasunably wilhheld, or unless
catenuating cucumstances exist which are beyund Borrower soconvral. Borrower shall not destroy, damage or impair the
Property, allow the Property Lo detertorate, or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceeding, wheher civil or criminal, is begun that in Lendee's pood faith judgment could resull in forteiture of the
Propenty or otherwise materiatly impair the liva creaied by this Securily Instiument or Lender's securily intercst, Borrower may
cure such a default and reinslate, as provided in paragraph 18, by causing thesction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other material
impairment of the Tien created by this Security Instrument or Leader's security imtseest, Borrower skall aiso be in default if
Borrower, during the loan applicativn process, gave materially false or inaccurale informtation.or staiements to Lender (or failed
to provide Lender with any material information) in cotnection with the loan evidenced by e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residence. ! this Seeurity Instrument is on a
icaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes-itle to the Propenty, the
leaschold and the fes title shall not merge unless Lender agrees w the merger in writing.

7. Protectian of Lender's Rights in the Property. 1f Borrower fails 1o perform the covenants and azreements contained in
this Security Insirument, or there is i legal proceeding that may significantly affect Lender’s rights in the Peoperty (such as a
proceeding in bunkrupicy, probate, for condumnation or forfeiture or to enforce laws or regelations), then Lénder may do and
pay for whatever is necessary to protect the vahue of the Propeny and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrumeni, appearing in court, paying
reasonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does nol ave 10 de 50, 0

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this '-‘;'
Security Instrumien:. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the e
date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender o0 Borrower requesting H
payment, <N

8. Mourtgage Insurance. It Lender required morigage insurince as 4 condition of making the loan sccured by this Security o
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in erfect. 1f, for any reason, the m,]
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums required to m
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Secuchty tostrament shali be deemed to have been given (o Borrawer or Lender when given as pravided in this paragraph,

IS. Governing Law; Severbility. This Sceurity nstrument shali be governed hy federal law and the law of the
jurisdiction in which the Propenty is Incated. In the event that any pravision or ¢lause of this Security Instrament or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Noie which can be
given effect witkout the conflicting provision. To this end the provisions of this Security lastrument and the Note are declared
10 he severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its oplion, require immediate payment in full of all suins secured by this
Security lnstrument. Hawever, this aption shall not he exercised hy Lender if execcise is prohibited by federal law as of the daie
of this Security Insirument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of not
less than 30 days frean the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Security Instrument. If Borcawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security tnerment without further notice or demand on Borrower,

I8. Borrower’s Righi 14 Relnstate. If Borrower meets certain conditions, Borrower shall have the right 1w have
enforcement of this Security Instyrient discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
appuicable law may specify for reinstaiement) before sale of the Propenty pursuant 1o any power of sale contained in this
Security fnstrument; or (b) entry of ajudgment enforcing this Seeurity Instrument. Those condilions are that Borrower: (a) pays
Lender all sums which then would be duc urder this Security Instrument and the Note as if no agecleration had occurred; (b)
cares any default of any other covenants or agrerments; (¢) pays all expenses incurred in enforcing this Security Instrument,
ncluding, but not limited 1o, reasonable attorneys” fees; and (d) takes such action as Lender mav reasonably require to assure
that the fien of this Security Instrument, Lender's righ in the Propeny and Borrower’s obligation o pay the sums secured by
this Security Instument shall continue unchanged. Wpon” reinstaiement by Barrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as it an acceleration had aceurred. However, this right ta reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Noie o7 i partial imterest in the Note (logether with (Lis Security
Instrument) may be sold one or more times without prior notice 1o Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Nede ind this Security Instrument. Therc also may be one
ot mare changes of the Loan Servicer unrelated to a sale of the Note. I{ theeé i2 a change of the Loan Servicer, Barcower will be
given written notice of the change in accordance with paragraph 14 abave aii apphisahle law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be'made~ The notice will atso contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, usey disposal, storage, or release of any
Hazardous Substances on ar in the Property. Borrawer shali not do. nor allow anyont eis¢ to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nov apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
restdential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsunor ather action by any
governmental or regulatory agency ot private party invalving the Property and any Hazardous Substance o Fnviranmental Law
of which Borrower has actual knowledge. If Burrower {eams, or is notificd by any governmental or regulatory authonity, that
any removal or other remediation of any Hazardous Subsiance affecting the Propenty is necessaey, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used 1n this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous substances by
Envirenmenta! Law and the following substances: gasolire, kerosene, uther flammable or toxic petroleum products, txic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in 0
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that Y
relaie (o healih, safety or environmental pratection. ('

NON-UNIFORM COVENANTS. Borrower and Lender ‘urther covenant and agree as follows:
21, Acceleration; Remredies, Lender shall give notice to Borrower prior te acceleration following Burrower's breach ~-
of any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraph 17 uness ™
ol
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o Fage 7 of 7

RIDER - LEGAL DESCRIPTION

LOT 15 IN NEW TREND'S BROWNSTONE MANOR-PHASE 3, BEING A SURDIVISION CF
THE SQUTH 202.8Q FZET OF THE NORTH 908.42 FEET OF THE EAST 330.00 FEZ
OF THE SOUTHFEAST QUARTER OF THR SOUTHRAST QUARTFR SEJTTON 15, TCWNSHIP
42 NORTH, ®aNZE 11, EAST OF THE TEIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THERECT RZGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS ON JULY 28, 976 AS DOCUMENT NUMBER 2834282,

(3-15-402-040

Rev 547 DPS 040







