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MORTGAGE \

THIS MORTGAGE ("Security Instrument”) is given on OCTCBER 01, 1928 . The mortgagor is
FATRECK M GALVIN AND NSCLI O GALVIN, HIS WIFE, AS TENANTS IN COMMON

{"Borrawer™). This Security Instrumentis given to BANC OF AMERICA, FEDERAL SAVINGS BANK

which is organized and existing under the laws of  THE UNITED STATES OF AMERICA . and whase
adaressis 3800 WEST 80TH ST, SULTE 760, BLOOMING!JMN. MN 55431

("Lend:r"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND AND 00/ 100

Dollar={LUS. $ 140,000.00 ). This debtis evidenced by Borrower's nte dated the same date as this Security
lnstrument ("Note™), which provides for monthly psyments, with the full debt;iLant paid earlier, due and payable on
NOVEMBER 01, 2028 . This Security Instrument secures 10 Lender{a) the repayment of the debt
evidenced by the Note, with interest, and al! renewals, extensions and modifications of the Note: (b) the payment of all
other sums, with interest, advanced under paragraph 7 ta protect the security of this Security Instrument; and (c)
the periormance of Borrower's covenants and agreements under this Security Insirumeént axd. the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describér-property locuted in
COK County, [llinois:
LOT 7 IN ALDRICH'S SUBDIVISION CF LOTS 1 TQ 40 TOGETHER WITH VACTED ALLEYS IN BLOCK 7
IN NORTH USTIN AVENUE GARDENS IN SECTION 17, TOWNSHIP 41 NORTH, RANGE °3, £AST OF THE
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, 1LLINOIS

Pascel [0 10-17-208-047
which has the address o 9213 mAsON, MORTON GROVE (Seroet, Cityl, ¥
Wiinois 53057 Zig Code (" Property Address” ) :
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lantials: INSTRUMENT Form 3014 g;;%g

m‘SHIlLI (9600} /{/_ Qf Amunded 1 ‘ | |
Paee tors VME MORTGAGE FORMS - (800i821-7291 CVIL 09/30/98 7:45 A¥ 0064879879 il |




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected oa the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tisle to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b)
yearly leasehold payments or ground rents on the Property, if any; {c¢) yearly hazard or property insurance premiums;
(d} yearly flood insurape premiums, if any; () yearly mortgoge insurance premiums, if any; and {f) any sums payable
by Borrower to Lender, in iccordance with the provisions of paragraph 8, in lieu of the payment of morigsge insurance
premiums, These items arr cilled "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the meximum smrunt 2 lender for a federally related mortgage loan may reguire for Borrower's escrow
secount under the federal Reai Vstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"),Urless another Jaw that applies to the Funds sets a Jesser amount. If so, Lender may,
at any time, collect and hold Funds i anamount not o exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current data ans ~zasonable estimates of expenditures of Tuture Escrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institutio) whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institutica) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge berrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge. However, Lendsi -may require Borrower to puy 2 one-time charge for an
independent real esiate tax reporting service used by Lender in connection with this loan, unless applicable law provides
utherwise. Linless an apreement is made or applicable law requires interest 16 be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shal] be paid on the Funds. Lender shali give o Borrower, without ckarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 20 the Funds was made. The Funds are pledged as
additional security for al} sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the exvess Funds in accordance with the requirements of applivell= law. If the amouni of the Funds held
by Lender at any time is not sufficient to pay the Fscrow liems when due, Letider may 5o notify Borcower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up 14= deficiency. Borrower shall make
up the deficiency in no more than twelve monthly psyments, at Lendet's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prcperty, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquizivizn or sale as @ credit
against the sums secured by this Security Instrument.

3. Applicstion of Payments, Unless applicable law provides otherwise, all payments recei®ed by Lender under
paragraphs | and 2 shatl be applied: first, to sny prepayment charges due under the Note; second, t¢ azaounts payable
under paragraph 2; thisd, to irterest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay af) 1axes, assessments, charges, fines and impositions attributable to the
Property which may atwin priovity over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannei, Borrower
shall pay them on time directly to the person owed payment. Borrower shall prompuly furnish to Lender ali notices of %
amounts 10 be paid under this paragraph, If Bosrower mokes these payments directly, Barrower shall promptly furnish -
to Lender receipts evidencing the payments. ‘ &

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) €
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in ;3

good faith the lien by, or defends against enforcement of the lien in, lega) proceedings which in the Lender's opinion
operate t0 prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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[.ender subordinating the lien 1o this Security [nstrument. If [ender determines that any part of the Property is subject
t a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafrer erected on
the Property insured agatnst loss oy fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoun:s
and [or the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonasly withheld. If Borrower fails to maintain coverage described
abnve, Lender may, at |.ender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [F Lender requires, Borrower shall promptly give 10
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lenéedand Borrower otherwise agree in writing, insurance proceeds shait be applied to restoration or repair
of the Property duizaged, if the resturation or repair is econamically feasible and Lender's security is not lessened. If the
restoration ur repai 1000t economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sevured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Proserty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie 2 claim, theoLender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suims secured by this Security Instrument, whether or not then due. The 30-day period will
hegin when the nouice is given.,

Unless Lender and Borrower ot'ieswise agree in writing, any application of proceeds to principal shall not extend or
postpone he due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 2] 1he Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage 10 he Property price-te-the acquisition shal] pass to Lender 1o the extent of the sums secured by
this Security Instrumentimmediately prior tothesoguisition,

6. Qccupancy, Preservation, Maintenanceaud Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty days
after the execution of this Security Insirument and cnallicontinue 1o occupy the Property as Borrower's prinvipal
residence for at least one year after the date of occupancy,uniuss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumatanices exist which are beyond Borrower’s control, Botrower
shall not destroy, damage or impair the Property, allow the Proresty 1o deteriorate, or commit waste on the Property.
Bareower shalt be in defavlt if uny forfeiture action or proceeding, svhether civil or criminal, is begun that in Lander’s
gond faith judgment could result in furfeiture of the Property or araciwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure/such a default and reinstate, as provided in
aaragraph 18, by causing the action or proceeding 10 be dismissed . wit a ruling that, in Lender’s gond faith
determination, precludes forieiture of the Borrower's interest in the Praperty o) other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shali also be in default if Borrower, during
the: Joan application process, gave materially false or inaccurate information on statements to Lender {or failed to
nrovide Lender with any materiz! information) in connection with the foan evidenced 'hy the Noze, including, but not
limited tu, representations concerning Borrower's occupancy of the Property as a principai residence. If thiu Security
Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the leass. I Rerzawer acquires [ee title to
the Property, the leasehold and the fes title shall not merge unless Lender agrees 10 Lhe merged isowriting.

7. Protection of Lender’s Rights in the Property. If Borrower fafls to perform the covinints and avreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affeci-1onder’s rights in the
Property {such 15 a proceeding in bankruptcy, probate, for condemnation or farfeiwure or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendet's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may 1ake action under this paragraph 7, Lender does not have ta do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender cequired mortgape insurance as a condition of making the loan secured by this
Security {astrument, Borrower shall pay the premiums required 1o maintain the mosigage insurance in effect, If, for any
reason, the morigage insurance woverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required 1o obtain coverage substantially eguivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, ‘rom an ajternate
mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no Jonger be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the period that lender requires) provided by
an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required 1o
maintain mortgage insurance in effect, or to provide a loss reserve, until the requisrement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, 1ender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hesehy
assigned and shall be paid to Lender,

In the event of 5 1otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or 2ot then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market veiue of the Property immediately before the taking is equa! to or greater than the amount of the
sums secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree
tn writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the telal smount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property imraediztely before she taking. Any balance shal} be paid 1o Borrower. In the event of a
partial taking of the Property in wiuch the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediziely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides; the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandenad by Borrower, Or if. after notice by Lender to Barrower that the condemnor offers 10
make an award or settle a ¢laim for damages, Boirowsr fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and appiy the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumert, whether or not then due.

Unless Lender and Borrower otherwise agree in writisig, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to.ip paragraphs 1 and 2 or change the #mount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not.a *Vaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insurument granted by Lender 10 any successor in
interest of Borrower shall not operate w0 release the liability of the origiial Borrower or Borrower's successors in
interest, Lender shail not be required to commence proceedings against wny swccessor in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by 108 Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Anvforbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or re nedy.

12. Successors and Assigas Bound; Joint and Several Liability; Co-signers. The covenants and sgreements
of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrewer, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (1) is covsigning this Security Instrumza*anly 1 mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Lisrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lenden and any other
Borrower may agree to extend, modify, forbear or make eny accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collectsd or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoufs
necessary to reduce the charge 1o the permitted fimit; and (b) any sums already collected from Dorrower whicYz
exceeded permitted limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing th
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reducticgd
will be treated as a partial prepayment without any prepayment charge under the Note, C

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or b
mailing 1t by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to th
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated hersin or any other address Lender designates by notice 1o Borrower, Any
notice provided for in this Security [nstrument shall be deemed 10 have been given to Borrov er or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ur clause of this Security Instrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrumentand the
Note are declared 1o be severable,

16. Borrower’s Copy, Borrower shall be giver one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred {or if  beneficial interest in Borrower is sold or transfested and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal {aw as of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower aotice of acceleration, The notice shall provide a period
ol natless than 30Cavs from the date the notice is delivered or mailed within which Borrower must pay a)l sums secured
by this Security Instnumient. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitie’d by this Security Instrument without fucther notice or demand on Barrower.

18. Borrower’s Right'to Reinstate. If Barrower meets certain conditions, Borrower shull have the right to have
enforcement af this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period
as appiicable law may specify {orreinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} criry of a judgmens enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums »ivich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any atker covenants or agreements; {c) pays all expenses incuered in
enforeing this Security [nstrument, including, but not limited to, reasonable attorneys' fees: and (d) takes snch action as
Lender may reasonably require to assure that-thz lien of this Security Instrument, Lender's rights in the Pruperty and
Borrower's obligation to pay the sums secured by-iniz Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Insirumentand the obligaiiuns secured hereby shall remain fully elfective as if no acceleration
had occurred. However, this right 1o reinstate shall notapply.in the case of sceeleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer, The Note 'or a partial interest in ths Note [together with this Sccurity
Instrument} may be sold one or more times without prior fipics to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer”) that collects monthly paymenitodie under the Note and this Security lasirument, There
also may be one or more changes of the Loan Servicer unrelated <o sale of the Note. If there is a change of the Loar,
Servicer, Burrawer will be given written notice of the change in accordznce with paragraph 14 above and applicable law,
The notice wiil state the name and address of the new Loan Servicer sndthe address to which payments should be made
The notice will also contain any other information required by applicable laiv,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dissosal, storage, or release of
any Hazardous Substances on or in the Praperty. Borrower shal! not do, nor akow anvone clse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senteaess shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that ave generally recognrized to be
approprialy 10 normal residential uses and 1 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demaid, Liwsuit or other action by
any governmental or regulatory agency or private party involving the Property and any biazardous Substance or
Lnvironmental Law of which Borrower has actual knowledge. If Borrower Jearns, or is notified Gv/any governmental or
regelator: authority, that any removal or other remediation of any Hazardous Substa.ce affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable os toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conraining ashestos or formaldehyde, and radioactive
maierials. As used in this paragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the
Property is located that reate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as foltows:

21. Acceleration; Remedics, Lender shall give notice to Botrower prior to acceleration following
Botrower’s breach of any cuvenant or agreement in this Security Instrument (but not prior to acceleration ©
under paragraph {7 unless applicable law provides otherwise), The notice shall specify: (a) the default; {b) the
action required 1o cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure 10 cure the default on or before the date
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specified in the notice may sesult in acceleration of the sums secured by this Security Instrument,
fereclosure by judicial proceeding and sale of the Properiy. The notice shall further inform Borrower of the
right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-eristence of
a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on oy
before the date specified in the notice, Lender, at its uption, may require immediate pavment in Tull of 2l
sums secured by this Sceurity Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Bursower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
pcrmzilstcc‘l‘}mdm apfpllicable law, B "

. Waivero estead. Borrower waives all right o ‘ad €) ioni 0 .

24, Ri?lers to tig?s' : ef:‘L‘l'raictly lgg’gugen‘;‘.vﬁqgﬂtr‘oﬁ' ]mJrggﬁg;c:gec;g&?t:gnblynlh}(l)?'rtz);g Ia‘xlxefd recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplesien, the covenanls and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. {Cneck applicable box(es))

(X"} Adjustable Rate Ridter "] Condominium Rider | 7] 14 Family Rider

[~ Graduated Paymeint ider Planned Unit Development Rider [} Biweekly Payment Rider
[, Balloon Rider L | Rate Improvement Rider [_}Second Home Rider

[ ]VA Rider [ | Other{s) {specify]

BY SIGNING BLLOW, Borrower/accents and agrees to the terms and covenants contained in this Security
[nssrument and in any rider(s) executed by Borrower and recarded with it,

Witnesses: i M %X W (Seal)

PATRICK M. GALVIN ~Horrower

4 ' . .
,_(_g/é Jg Mj’ {—— (Scal)
NELLC 170y GALV!N -Borrower
(Seal} (Seal)
-Borrower ‘ ~Borrower

STATE OF ILLINOIS, éﬂDL County 5

I .‘WE/\.Q_ »x 'L@‘-'«ﬁb “:Smé . & Notary Public in and for said county and state do hereby

ceitily that

, personally known t me to be the samé rerson{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set torth,
L1998

Given under my hand and official seal, this / = duy-of W’F
My Commission Expires: @2@5@_5@ VE 7

Notary Public

QFFl
NOTA mmDA'L'Wuumu
| 'NOTARY PUBLIC STA
1 WY COMMISSION £XP. FEB. 172002
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LOAN # 00648/2879

ADJUSTABLE RATE RIDER

(Treasury Average Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this 18T day of QOCTOBER

1988 , and 1s incorporated into and shall be deemed 10 amend and supplement the Mortgage,
Deed of Teust or Security Deed (the "Security Instrument”™) of the same date given by the
undersigned (Uie "Borrower™) 1o secure Borrowee's Adjustable Rate Mote (the "Note") to BANK
OF AMERICA. FIDERAL SAVINGS BANK

(the "Lender™) of the same date and covering the Property
described in the Secdrizy Instrumentand located st 3213 MASON, MORTON GROVE, L
80053

[Property Address)

THE NOTE CONTAINS #ROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE A¥D, TUE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THT 2ORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MANIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADSUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 10 the coverants and agreements made in the
Security Instrument, Borrower and lender further covenanvaed agree as follows:

A, ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides {or an initial interest rate of 4.87% %. The Note provides
for changes in the sdjustable interest rate and the monthly payments, au follows:

4. ADIJUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | wifl pay may change on the fiest day of  NOVEWRLZR .
1999 ,and un that day every  12TH month thereafter, Each date Op” which my
adjustable interest rale covid change is called o "Change Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - 6/t TREASURY AVERAGE -
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(B} The Index

Beginning with the {irst Change Date, my adjustable interest rate will be based on an Index, The
"Index™ is the twelve-month average of monthly yields on actively traded United States Treasury
Seccurities, adjusted to a constant maturity of one year.

My Index is calculated by adding together the yields of one year Treasury Constant Maturities
(as publisiied in Federal Reserve Statistical Release G-13), for the preceding iwelve months
available as uf the date 15 days before each Change Date, and dividing the result by twelve. ‘The
result of this caleglation is called the “Current Index.” THE MOST RECENT INDEX FIGURE
AVAILABLE ON TWE-DATE TH{S RIDER WAS PREPARED 1S 5.393% .

1 the Index is 1o 1unger available, the Note Holder will chonse 2 new Index that is based upon
comparable information. The Note Holder wil! give me notice of this choice,

(C) Catewlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND QNE-HALF percentage point(s) { 2.500 %)
to the Current Index. The Note Holded will then round the result of this addition to the next highest
one-eighth of one percentage point (0.125%.. Subject 10 the limits stated in Section 4{D) below, this
rounded amount will be my new interest raie until the pext Change Date.

The Note Holder will then determine thi amount of the monthly payment that would be
sufficient to repay the unpaid prinupa; that [ am enpocted o owe at the Change Date in ful! on the
Maturity Date at my new interest rate in substantieliy @ena) payments, The result of this caleulation
will be the new amount of my mornthly payment,

(D} Limits on [nterest Rate Changes
The interest rate I am required to pay at the First Chaige Date will not be greater thar
6.875 % or less than 2.875 %. Thereafter, my
adjustable interest rate will never be increased or decrensed on any single Change Date by more than
TWO percentage point(s) { 2.000 %}
from the rate of interest 1 have been paying for the preceding TWELVE . * months. My interest
rate will never be greater than 9.87 %, which 15 called the "Maximum Rate.”

(E) Effeciive Date of Changes

My new interest rate will become cffective on each Change Date P will pay the amount of my
new moathly payment beginning on the first monthi, payment date after the Change Date vrti! the
amount of my monthly payment changes ogain.
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{(F) Notice of Changes

‘The Note Holder will detiver or mail to me a notice of any changes in my adjustable interest
rate and the amount of my monthly payment befare the effective date of any change. The notice will
include information required by law to be given me and also the title and telephone number of a
person who will answer any quesiion | may have regarding the rotice.

B. FIXEDANTEREST RATE OPTION
‘The Ncte provides for the Borrower's option to convert from an adjustable interest rate with
interest rate liziite to a fixed interest rate, as foljows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fived Interest Rate

| have a Conversion Cptiop. which [ can exercise in accordance with the requirements of this
Section 5, The "Cunversion Qpuion” is my option to convert the interest rate 1 am required o pay
by this Note frum an adjustable rate with interest rate limits 10 the fixed rate calcutated under
Section 5{C) below.

The Conversion Option will be avzilable to me only during the period beginning on the twelfth
payment due date and ending on the SOTH payment due date. The date on which |
notify the Note Tloider that | am exercising the Conversion Option is called the "Hyercise Date”
Provided that all the requirements of this Sevtic2.5 are met, the new, fixed interest rate will be
effective beginning on the first day of the secon:’ monih following the month in which the Exercise
Date vecurred, The date the fixed interest rate becomesefi=ctive is called the "Conversion Date.”

Once 1 notify the Note Holder of my & ision to.csiicise the Conversion Option, the Note
Holder wili forward to me any documents necessary to etfeecthe conversion. 1 must complete and
sign the documents provided by the Note Holder and return them 1 the Note Holder together with
the fees as specified in S(B) below, If the required fees ard proper!y completed documents are niot
received by the Note Holder by a date or dates specified by the Note Holder, my adjustable interest
rate will not be converted to a fixed interest rate and 1 will forfeit my. right to exercise the
{Zonversion Option in the future.

(B) Cunditions

If [ want 1o exercise the Conversion Option, I mus: first meet certain cendiuons. Those
conditions are that: {i} ] must give the Note Holder notice that | want to exercise the Conversion
Option: {it) | must not be in default under .2 Note or the Security Instrument at any tinveitom the
Exercise Date through the Conversion Date; (i) | must pay the Note Holder a non-refundable
coaversion fee in the amountof U S $ 250.00

( 'B D‘B‘ ape
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{iv) 1 must not have been 30 days or more delinquent in making any payment [ was required to
make under this Note during the 12 months immediately preceding the Exercise Date; (v) I must
meet the Nate Holder's property and credit standards in effect as of the Exervise Date for home
Joans with fixed interest rates converted from adjustable interest rates; (vi) by a date specified by the
Note Houlder 1 must supply to the Note Holder any requested information to complete an updated
credit revisw ond [ must pay any credit report fees paid by the Note Holder; (vii) if the Note Holder
believes the vaive of the property described in the Security Instrument may have declined since the
Note date, the Wo'e Holder must have received an updated appraisal of the property described in the
Security Instrumént prepared by an appraiser acceptable to the Note Holder and [ must pay any
related appraisal fee by 8. date specified by the Note Holder; and (viii) I must sign and give the Note
Holder any documents'the Note Holder requires 1o effect the conversion.

(C) Calculation of Fixed Farte

My new, fixed interest rate’on_the Conversion Date will be equal to the Federal National
Morigage Association's required net yield as of a date and time specificd by the Note Holder, for the
purchase of: (i) if the original term ol tliix Note is greater than 15 vears, 30-year fixed rate mortgage
loans under 60-day mandatory delivery curninitments, plus  FIVE-E[GHTHS OF ONE
PERCENTAGE POINT (.625%)

rounded to the next highest one-eighth of one peicentage point {0.125%), or (i) if the original term
of this Note is 15 years or less, 15-year fixed rate mor.gage loans under 60-day mandatory delivery
commitments, plus FIVE-EIGRTHS OF ONE PERCZNTAGE POINT (.525%}

. rounded to the next higlies: oneeighth of one pescentape
point {0.125%). If the required ne: yield cannot be determined for-anvreasor, the Note Holder will
determine my new fixed interest rate by using comparable information. My new fixed interest rate
caleulated under this Section 5(C) will not be greater than the Maximum Reie stated in Section. 4/D)
above,

{D} New Payment Amount and Effective Date ‘

1i | choose to exercise the Conversion Option, the Note Holder will detcrmine e amount of
the monthly payment that would be sufficient 1o repay the unpaid principal | am expecied *o owe on
the Canversion Date in full on the Matucity Date at my new, fixed interest rate in substaniially-equal
payments. The resuit of this calculation will be the new amount of my monthly payment. Beginning
with my first monthiy payment sfter the Conversion Date, I will pay the new amount as my
monthly payment until the Maturity Date, when [ will pay in fuil the remaining balance owed.

ﬁ-gaomu i) Poge 40f 7 MAOR 03/30/98 7:45 AW CDE4BI2879
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C. TRANSFER OF THE PROPERTY OR A BENLEFICIAL INTEREST IN BORROWER

I. Until Barrower exercises the Conversion Option under the conditions stated in Section B of
this Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as
follows;

Transfer of the Property or a Benelicial Interest in Borrower. 11 all or any part
of the-Property or any interest in it is sold or transferred (or if a bencficial interest in
Borrover)is sold ar transferred and Borrower is not a natural person) without Lender's
prior writien consent, Lender may, at its option, require immediate paymen: in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exeroiseis prohibited by federal law as of the date of this Security Instrument.
Lender also shail nsi exercise this option if: (a) Borrower causes tu be submitted to
Lender infurmation required by Lender o evaluate the intended transierce as i 2 new Joan
were being made o the 2ransferee; and (b) Lender reasonably determines that Lender's
security will not be impaires by the loan assumption and that the risk of a breach of any
tuvenant or agreement in this Sucurity Instrument is acceptable to Lender,

To the extent permitted by-anpiicable law, Lender may charge a reasonable fee as a
condition to Lender's consent 10 tha-loan assumption. Lender also may require the
transferee to sign an assumption agreemeniihat is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Seeurity [nstrument. Borrower will continie (e be obligated under the Notwe end this
Security Instroment unless Lender releases Bartovies in writing,

IF Lender esercises the option to require imimeriate payment in full, Lender shall
give Borrower notice of acceleration. ‘The notice shail rrovide a period of not less than 30
days from the date the notice is delivered or mailed withir which Borrower must pay al
sums secured Dy this Security lostrument. If Borrower failstn iy these sums prior to the
expiration of this period, Lender may invoke any remedies Germitted by this Security
Instrument without further notice or demand on Borrower,

. " 7
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2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment 10 Uniform Covenant 17 of the Security Instrument
contained in Section C 1 above shall then cease to he in effect, and the provisions of Uniform
Covenant 17 of the Security Insirument shall instead be in effect, as follows:

Transfer of the Property ur a Beneficial Interest in Borrower. If all or any part

of the Property or any interes: in it is s0ld or wransferred (or if a beneficial interest in

Borrowey is sold or transferred and Botrower is not a natura) person) without Lender's

prior writter, consent, Lender may, at its option, require immediate payment in {ul} of all

sums securcd bithis Security Instrument. However, this option shall not be exercised by

Lender if exercize 1 orohibited by federal law as of the date of 1his Security Instrument.

If Lender exercises this option, i.ender shall give Borrower notice of acceleration. The
notice shall providew period of not less than 30 days from the date the notice is delivered

or mailed within which [Burrewer must pay all sums secured by this Security Instrument.

Il Borrower fails 1w pay these sums prior 1o the expiration of this period, Lender may

invoke any remedies permittad by this Security Instrument without further notice or

demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
thiz Adjustable Rate Rider,

9 LoV
PATRICK M. GALYIN ~Borrower

zﬂ%{/ - 2 L M@/' (Seal)

RELL) D, SALVIN

-Borrower

(Seal)

-Berrower

{Seal)

~Dorrower

{Seal)

-Horrower

\Seal}

=Norrower

{Seal)

-Borrower

(Seal)

Borrower
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