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MORTGAGE

THIS MORTGAGE ("Security Inszrument”) is givenon  SEPTEMBER 25, 1898 . The mortgagor is
SHEILA |.. EASON MARRIED Ti) HAL FASON

{"Borrower™). This Security Instrumentis givento ' THT 7XORTHERN TRUST COMPANY

which is organized and existing under the iaws of STATE QF 'LLINOIS , and whose
addressis 50 S. LASALLE STREET CHICAGO, IL 60B7F
("Lerdue™). Borrower uwes Lender the principal sum of

SEVENTY-NINE THOUSAND FIVE HUNDRED AND 00/100

6930656

Dollars (U8, $ 79,500, 00 ). This debt is evidenced by Borrower's anie dated the same date as this Security
Instrument ("Nate"), which provides for monthly payments, with the full debt/1f siut paid carlier, due and payable on
OCTOBER 01, 2028 . This Security Instrument secures to Lerders{a) the repayment of the delt
cvidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ol!
othier sums, with interest, advanced under paragraph 7 1o protect the security of this Scevrity lnstrument; and (¢)
the performance of Horruwer's covenanis and Bgrecments under this Security Tnstrumeny’asd. the Note, For this
purpose, Borrower does hereby mortgage, grant and cohvey to Lender the following described-property iocated in
COOK COUNTY L County, Nlinois:

15t AMERICAN JITLE order 7 .
SEE LEGAL DESCRIPTION ATTACHED AND_MAQE A PART THEREOF

FIN # 20-23-408-031-1007

PIN NO.
which has the address of - 1519 EAST 68TH STREET, # 2A, CHICAGO [Stranl, City),
Hinvis 60637 “Zip Code) ("Property Address™);

ILLINDIS - Single Famiy- FNMAJTHLMC UNIFORM
INSTRUMENT  Farm 3014 9/90

N L
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fistures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWTER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ané has the right to
martgage, grant and convey the Property and that the Property is unencumbered, vxcept for encumbranees of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and nos-uniform covenants with
limited variations by jurisdiciion 1o constitutea uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows;

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written watver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds”) for:
(a) vearly taves and assessments which may attain priority over this Security Instrument as 4 lien on the Property; {b)
yearly leasehold payrivats or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly Hood insursice premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payabie
by Borrower 1o Lender, innccordance with the provisions of parsgraph 8, in liew of the psgyment of moriguge insursnce
premiums, These items aré colled "Escrow Ttems,” Lender may, at any time, collect and hold Funds in an amount 6ot
to ezceed the maximum amount o lender for a federally related mortgage loan may require for Borrawer's escrow
account under the federal Real isiate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. {"RESPA™), snless another law that applies to the Funds sets a lesser amount, If so, Lender may,
al any vme, collect and hold Funde i an amount not (o exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data 1nd reasonable estimates of experditures of future Escrow ltems or otherwise in
accordance with applicable [aw, ‘

The Funds shall be held in an institutior whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutionjor in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Bscrow ltems, Lender may not charge Burcower for holding and applying the Funds, anaually analyzing the
escrow account, or verifying the Escrow ftems, unlers Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Londer. may require Borrower 1o pay 3 onetime charge for an
independent real estate tax reporting service used by Lenddr in'connection with this loan, unless epplicable [aw provides
otherwise. Unless an agrevment is made or applicable law reruires interest to be paid, Lender shall not be required 10
pay Borrower any interest ar earnings on the Funds. Borrowey and Lender may agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without <harge, ar annual accounting of the Funds, showing
credits snd debits ro the Funds and the purpose for which each debit14 the Iunds was made. The Funds are pledged ae
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of appticakie law, If the amount of the Funds held
hy Lender at any time is not sufficient to pay the Escrow Items when due, LerGer may so notify Borrower in writing,
and, in such case Borrower shail pay to Lender the amount necessary 10 make up/the deficiency. Borrower shall make
up the deficiency in no mose than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insicument, Lender shall promptly refund 10 Borrower
any Funds held by Lender, M, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the
acquisition or sule of the Property, shall apply any Funds held by Lender at the time of acquwisiion or sale as a credit
aguinst the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, a1l payments receited by 1.ender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, te atounts puyable
under paragraph 2; third, 1o interest due; fourth, to principal due; und Jast, to any lute charges duc under the Note,

4. Charges; lLiens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 10 the
Property which may attain priority aver this Security [nstrument, and leaschold payments or ground rents, if any.
Borrower shull pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly w the persun owed payment. Borrower shall promptly furnish 10 Lender all notices of
smounts 1o be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish |
10 Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: {
agrees in writing to the psyment of the obligation secured by the lien in a manner accepiable to Lender; (b} contests i
gooud faith the lien by, or defends against enfurcement of the lien in, legal proveedings which in the Lender's opiniof
nperate 10 prevent the enforcement of the Jien; or {¢) secures from the holder of the lien an agreement satisfactory 15 .

w
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Lender subordinating the lien 10 this Security Instirument. If Lender determines that any part of the Property is subject
t0'a lten which may atiain prinrity over this Security Instrument, Lender may give Borrawer a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower slall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including flouds or flonding, for which Lender requires insurance. This insurance shall be maintained in the zmounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shal! not be unreasonably withheld. If Borrower fails 1o maintain coverage described
above, Lender may, at Lender's option, abtain coverage o protect Lendee’s rights in the Property in accordance with
paragraph 7.

Al insurance policies and renewals shall be acceptable 2o Lender and shall include a standard mortgage clavse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
l.ender ail receipts of paid premiums and renewal nctices. In the event of loss, Borrower shall give prompt rotice ta the
tnsurance carrier and Lender. [ender may make proof of lass if not made promptly by Barrower.

Unless Lenderand Borrower otherwise agree in writing, insurarice proceeds shall e applied to restoration or repair
of the Properiy damaged, if the restoration or repair is sconomically feasitle and Lender’s security is not lessened, If the
restoration or repait isot economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sums Gerused by this Security Instrument, whether ur not then due, with any cxeess paid to Borrower, if
Borrower abandons the Propcrety, or does not answer within 30 days a notice from 1ender that the tnsurance carrier has
offered 1o settle a claim, thea.Lender may collect the insurance proceeds. [ender may use the proceeds to repair or
restore the I'roperty or 1o pay siivs secured by this Security [nsteument, whether ur not then due, The 30-day pesiod will
begin when the notice is given,

Unless Lender and Borrower othenwise agree in writing, any application of proczeds to principal shall ot extend or
postpone the due date of the monthly-peyinents referred 10 in paragraphs | and 2 or change the amount of the payments,

Il under paragraph 21 the Property is acquivyd by 1ender, Borrower's right Lo any insurance policies and proceeds
resulting from damage to the Property prior to.the acquisition shall pass 10 Lender o the extent of the sums secured by
this Security Instrument immediately prior 1 tha acquisition,

6. Occupancy, Preservation, Maintenante ard Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and Use the Property 2s Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall\continue to occupy the Property as Horrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise aprees i weiting, which consent shal
a0t be unseasopably withheld, or unless extenuating circumstapces exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Peoperty to deteriorate, or commit waste on the Property,
Borrower shali be in defaultif any lorfeiture action or procesding, whether civil or criminal, is begun that in Lender's
gond faith judgrent could result in forfeiwre of the Property or Othieswise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure cuch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witp a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Properiy @i other material impairmen: of the lien
created by this Security Instrument or Lender's security interest. Bosrower shallaiso be in default if Borrower, during
the loan application process, gave materially false or inaccurate information of swiements 10 Lender (or failed to
provide Lender with any material information} in connection with the Joan evidenced by the Noze, including, but not
limited to, representations concerning Borrower's occupancy of the Property us a princirar residence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [l Bor rower scquires fee titie to
the Property, the leasehold and the fee title shall not merge unless Lender aprees 10 the merger i pariting,

7. Protection of Leuder’'s Rights in the Property. Tf Borrower fails to peeform the covenants and agreements
cantained ir. this Security Instrument, or there is a legal proceeding that may significantly affect Leqder's rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), Uien Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may irclude paying any sums secured by a ien which has priority over this
Security Instrument, appearing in caurt, paying reasonable atiorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under <his paragraph 7, Lender does not have 1o do 0.

Any amounts dishursed by i_ender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bzar interest, o
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Burruwcréo':,
requesting payment. do]

8. Mortgage losurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any ?:
reason, the mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrawer shall pay the by
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premiums required 1o obtain coverage sudstantially equivalent to the mortgage insurance previously in effect, at a cost
sdbstantially equivalent to the cost 1w Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymens as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by lender again becomes available and is obtained. Borrower shall pay the preminms required to
maintain mortgage insurance in effect, or to provide a joss reserve, until the requirement for mortgage insurance ends
in dccordance with any written agreement between Borrower and Lender ar applicable law.

9. Tnspection. Lender or i1s agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior “0 an inspection specifying reasonable cause lor the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other teking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & toal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or ret then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market valug of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Securiiy !rstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amouat of the proceeds muitiplied by
the following fraction: (a) the tora: #mount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imniediasely before the taking, Any balsnce shall be paid to Borrower. In the event of a
partia taking of the Property in winich the fair market value of the Property immediately before the 1aking is less than
the amount of the sums secured immediarcly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides.-the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then cue.

If the Property is abandoned by Borrower, «r 17, after notice by Lender to Borrawer that the condemnor offers to
make an award or settle a claim for damages, Boriover fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to vollect and app!y the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument; whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred te in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nod 2 Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrume.i granted by Lender to any successor in
interest of Barrower shall not operate to release the lability of the origirat Borrower or Borrower's successors in
interest. Lender shall not be required 16 commence proceedings against ary successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by thisS=curity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any Firkearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or redi edy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants an¢ agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and-Corrowsr, subject 10 the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. 2ny derrower who cotsigns
this Security [nstrument but does not execute the Note: (a) is co-signing this Secusity Instrurient only 1o mortgage,
grant and convey that Borrower's interest in the Propersy under the terms of this Security Instrament: (b) is not
personally obligated ro pay the sums secured by this Security Instrument; and (c) agrees that Lendseand any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms-of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the losn secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limiz and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choosc to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

I4. Nutices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any ather address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by

Form Sﬂg 9/30
@-GHHL} 19405 Paye 4 of 8 ' tnitinlG g&

-
h

GEFIE S




UNOFFICIAL COPY

first class mail to Lender's address stated herein or any other address [ender designates by natice to Borrower. Any
notice-provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Praperty is located, In the vvent that any provision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflic: shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16, Borrower’s Copy. Borrawer shuil be given one conformed copy of the Note and of this Security Instrument.

I7. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny pars of the Property or any
interest in it 15 sold or transferred (or if a beneficial interest in Borsower is sold or transferred and Borrower is not a
natura: person) without Lender's prior written consent, Lender may, ut its option, require immediate payment ir full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security lastirument,

If [ender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of notless than 30Gays from the date the notice is delivered ar mailed within which Borrower must pay all sums seeured
by this Security Instesment, If Borrower fails to pay these sums prior to the expiration of this period, 1.ender may invoke
any remedies permitiec by this Security Instrument without further notice or demand on Burrower,

18. Borruwer's Right'ta Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 2o have
enforcement of this Security Tust=ument discontinued at any time prior 1o the earlier of: {a) § days (or such other period
as applicable law may specily fortcinstatement) before sale of the Property pursuant 1 any power of sale contained in
this Security [nstrument; or () eniry of a judgment enforcing this Security Instrument. Those conditinns are that
Harrower: {a) pays [endec ali sums @hich then would be due ender this Secnrity Insteument and the Note as if no
acceleration had oecurred: (b) cures any detauit of any other coverants or agreements; (¢} pays al) expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonuble attorneys’ fees: and (&) 1akes such action as
Lender may reasonably require 16 assure thai-tha lien of this Seeurity Instrument, Lender's rights in the Property wid
Hoirower's obligation to pay the sums secured by<4s Sscurity Instrument shal! continue unchanged. Upon reinstaternent
by Borrower, this Security Instrumentand the obligati«ins secured hereby shall remain fully effective as if no acceleration
had ocourred, However, this right to reinstate shall not upply-in the ease of acceleration under parsgraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noaee to Borrower. A sale may resultina change in the entity
tknown 23 the "Loan Servicer”} that collects monthly paymentsdie under the Note and this Security Instrument, There
alsu may be one or maore changes of the Loan Servicer unrelated 20 « sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien noticz of the change in acenedinice with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the 22dress 1o which payments should be made,
The notice will also contain any other information required by applicasle lav",

20. Hazardous Substances. Borrower shall not cause or permit the presesce, use, disposal, storage, or release of
any l{azardous Substances on or in the Property. Borrower shall not do, nor allew snvone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentedizesshall not apply to the presence,
use, or storage on the Property of small quantities of Hazardaus Substances that dre generally recognized to be
appropriate t pormal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, 12 wsnit or nther action by
any guvernmental or regulatory sgency or private party involving the Property and any Huidrdous Substance or
Lavironmental Law of which Borrower has actual knowledge. If Borrower learas, or is notified by sy governmental or
regulatory authority, that any removal o7 other remediation of any Hazardaus Sobstance afleciing vhe Property is
necessary, Borcower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as wsic or hazardous substances
by Environmental [.aw and the following substances: gasaline, kerosene, uther flammable or tosic petroleum products,
toxic pesticidss and herbicides, volatile soivems, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Eavironmenta! Law™ means fedrral laws and laws of the jurisdiction where the
Property is located that celate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Rarrower’s breach of any cavenant or agreement in this Securitly Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may resultin acceleration, of the sums secured by this Security Instrument, foreclosure by judicial
proceﬂdmg and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower o
acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender, 4t jts option,
may require immediate payment in ful) of all sums secured by this Security Instrument without fusther demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to callect all expenses incurred in
pursuing the remedies provided in this paragraph 2J, including, but not limited to, reasonable attorneys’ fees and costs
of 1itle evidenge.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release tiis Security
Instrument without charge to Horrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Rorrower waives ail right of homestead exemption in the Property.

24, Riders to this Gervrity Instrument. ¥ one or more riders ere execoted by Borrower and recorded together
with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shal

amend and supplement the cavenents and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicabis box{es)]

|1 Adjustable Rute Rider kx1Condominium Rider [ 11-4 Famity Rider
Graduated Payment Rider L1 Planned Unil Deve! opment Rider L] Biweekly Payment Rider
Balloon Rider LI 2ate Improvement Rider (] Secand Home Rider
[1va Rider ) Other(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees o the terms and cnvenants cantained in this Security
Instrumentand in any rider{s) executed hy Borrower and reco. de with it

Witnesses: /.
LY d
W&J EILA L. EASON
"HAL EASON o

-Borrower
1S SIGNING THIS MORTGAGE FOR THE SOLE Vo {Seal)
PURPOSE OF WATVING ANY AND ALL HOME~-

~Horrower
STEAD RIGHTS
(Seal) ). (Seal)
-Barrower ~DBorrower
STATE OF ILLINOIS, QC)OL County ss:
LT \ia‘;"\ dj/‘,\g,] CE]U?[LJ . @ Notwary Public in and for said county and state o hereby
certily that

Qe ¢ G A /Muda

, pcnumll known to me to be the same person(s) whose

Y.
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that™y 7
he signed and delivered the said instrument as “---HQU'; free and volufitaky act, for the uses and purposes 92
therein set forth. VVAAAARAA AN A ] o

Given under my hand@nd @mﬁqALt_hSEA'QG\f Y oy
. hIEY °
My Commission Lixpires: L *' SA M BURGOS — e

TARY PUBLIC, STATE OF ILINOIS
MY COMMISSION EXPIRES: 07/08/80

@,-ERHLI 19430} Paje 6 ot 6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ic made this 25 dwyof  SEPTEMBER , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dred (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
sectire Borrower's Note to

THE NORTHERN TRUST COMPANY
(the "l.ender™)
of the same dare and covering the Propenty described in the Securiry Instrument and located at:

1615 EAST €8TH STREET, # 2A
CHICAGO, L 60637
Property Address)
The Propuertyincivdes a umit in, together with an undivided interest in the common elements of, a
condominium projctknown as:

CLASSIC COURY CINDOMINIUM

[Narme of Condoeninium Frujuet)
(the "Condominium Project’): If the owners association or uther entity which acts for the Condominium
Project {the "Owners Associzusa™) holds title to property for the benefit or use of its members or
shareholders, the Property slso tpciudes Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower's intereat.

CONDOMINIUM COVENANTS. In addition 1 the covenants und agreements made in the
Security [nstrument, Borrower and Lender farther covenant and agree as follows:

A. Condominium Obligativns, Buitower shall perform all of Burrower's obligations under the
Condominium Project’s Constituent Documents] e "Constitient Documents” are the: {i) Dectaration or
any other document which creatzs the Condominivm Project; (i) by-laws; (iii) code of regulations; and
(iv} other equivalent documents, Borrower shall_riomptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Dociments.

B. Hazard Insurance. So long as the Qwners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket™ policy on the Cotdominium Project which is satisfactory tn
Lender and which providss insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,® then;

(i) Lender waives the provision in Uniform Covenant2{0- the monthly payment to Lender
of the yearly premium instaliments for hazard insurance on the Properiytand

{it} Borrawer’s obligation under Uniform Covenant § to mainiaix hazard insurance coverape
on the Property is deemed satisfied 10 the extent that the required coverage (s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurap.ecoverage.

In the event of a distzibution of hazard insurance proceeds in lieu of restarationarepair following a
fuss 1o the Praperty, whether to the unit or to common elements, any proceeds payabli o Borrower are
herchy assigned and shall »e paid o Lender for application tn the siims secured by the Secisire Tnstrument,
with ary exvcess paid 1 Borrower,

C. Public Liability Insurance. Borrawer shal! take such actiuns as may be reasonable to insure that
the Owners Association maintains a public Lability insurance policy acceptable in form, amount, and
extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1 Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or nf the common clements, or for any conveyance in lieu of condemuation,
are hereby assigned and sholl be paid to Lender. Such proceeds shall be applicd by Lender to the sums
secured by the Security Tinstrument as provided in Uniform Covenant 10,
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E. Lender’s Prior Consent. Borrower shall not, except aftes notice to Lender and with lender's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment ar termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other c&sual*}' or in the case
of a taking by candemnation or eminent domain;

{ii) any amendment ta any provisior of the Cansmuem Documents if the pravision is for the
express benefit of Lender,

(ifi) termination of professional management and assumption of self-management of the
Owners Association; or

{iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Assuciation unaceeptable to Lender,

I'. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender

(may pay them., Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securid by the Security Instrument. Unless Burrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intersst upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW! Rorrower accepts and agress 10 the terms and provisions contained in this
Condominium Rider,

Y

-Borrower

{Seat)

-Buorrawer

{Scal)

-Borrower

{Seai)

Borrower
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

ALTA Ccmmitment
Schedule ¢

File No.: (132278

LEGAL DESCRIPTION:

UNIT 1519-2A TCGETHER WITH ITS UNDIVIDEL PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CLASSIC COURT CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 89-273862, AS AMENDED FROM TIME TO
TIME, IN THE KORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 CP SECTION 23, TOWNSHIP 38 NORTH, RANGE 34, EAST OF THE THIRD
PRINCIPAL MERIDIAL, IN COOK COUNTY, ILLINOIS.

>

g
$







