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MORTGAGE

THIS MORTGAGE (*Securiny/dnsirument™”) is gnven 0N SEPTEMBER 30, 1998, The morngagot is
EUGENE M MELTZER AND EUGENIA 7 MELTZER, RUSBAND ARD WIFE

("'Borower''}
I'his Secunty Instrument is piven to . STANDARD FEDZRAL BANK, A FEDERAL SAVINGS BANK

3543Y TTr

which 15 organized and

existing under the laws of THE UNITED STATES OF AMEQIZP.
and whose address 1S 2600 W. BIG BEAVER RD., TROY, “TCHIGARN 48084
("*Lender').

Borrower awes Lender the pancipal sum of  FOUR HUNDRED FIVE THOUSAND AND RO/10Dssrtssssntnnrsnrens
Y I I I I I I O I I I N N s T T N NS TR R N RN TR I s Y MY
(Us. '$405, 000,00 ) Thisdebuiscvidenced by Borrower's note dated thesazae date asthis Security Instrument (*Note ™),
which provides for munthly payments, with the fulf debt, 1f not paid corlicr, duc and jiayable on

CCTCBER 1, 2028, This Security fnstrument secures o Leader; (1)<nesepayment of the debt evidenced by the
Note, with interest, and ali renewals, extensions and modifications of the Note, (b) the purment of all other sums, with imerest,
advanced under paragrapk 7 10 protect the secunty of this Security Tnstrument; and (c) the perfCtinance of Borrower's covenants and
agreements under this Security Instrument and the Not¢. For this purpose, Borrower does hereby mort sage: grant and conveylo Lender
the following described propenty located in COCK Courn Alilinois:

\

[Street, Dity),

which has the addressof 394 BERKLEY AVENUE, WINNETKA

tihnois 60093 (**Property Address’’),

j#ip Cude
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L COMMITMENT FOR TITLE INSURANCE

ORDER NO.: 2000 000352438 s¢ SCHEDULE A (CONTINUED)

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 13 IN BLOCK 5 IN WINNETKA MANCR, A SUBDIVISICN OF THE SOUTH 45 ACRES CF THE
WEST 90 ACRES OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PTN# 05-20-120-001

PROPERTY ADDRESS: 395 BERKLEY AVNEUE, WINNETKA, IL. 60093

CRLUGAT
MA PAGE hZ LC 09/30/98 07:58:54
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TOGETHER WITH all the smprovemenls now or hercaficr crected on the property. and all casements, appurtenances, and.

fixtures now or hercafter a part of the propenty. All replacements and addit:ons shall also be covered by this Security Instrument. Al
ol the foregoing is referred to in this Security [nstrument as the Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to montgage, grant
and convey the Property and that the Propeny 1s unencumbered, except for encumbrances of record Borrower warranis and will defend
geacrally the title to the Propenty against all ¢claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for nattonal use and non-uniform covenants with limited
variations by jurisdiction to conshituie a uniform security instrument covering real propery

UNIFORM COVENANTS Botzrpwer and Lender covenant and agree as {ollows,

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pav when due the principal
of and intcrest on the debt cvidenced by the Note and any prepayment and laic chasges duc under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicabic law or to 2 wnitten waiver by Lender, Borsower shall pay to Lender
on the day monthly pavments are due under the Nete, until the Note 1s paid in fubl, a sum ('Funds™') for: ¢a) yearly taxes and
assessments which miy attain priority aver this Security Instrurnent as a lien on the Property; (bj yearly leaschold payments or ground
rentsonthe Propenty & any; (¢) yearly hazard or property insurance premiums;, (d) yearly flood insurance premiums, if any; (e) yearly
mengage insurance pieraams, fany, and (0 any sums payablc by Borrower to Lender, inaccordance with the provisions of paragraph
8, w hewof he paymuenved sientgape insurance premiums. These ttems are called " Escrow llemns.”” Lender may, at any Ume, collect
and hold Funds in an anouitaol 1o exceed the maximum amount a lender for a federally 1claled mortgage Joan may require for
Borrower ‘s escrow account unaerinie federal Real Estate Seitlement Procedures Act of 1974 asamended from timetosime, 12 U.S.C.
Section 2601 ef sey. (RESPA™},auniess ancther law that applies (o the Funds sets a lesser amount. If so, Lender imay, at any time,
coliect and hold Funds in an amount not t.exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
currenl dala and rensonable estimates o esipiaditures of future Escrow ltems or otherwise in accordance with apphicable law,

‘The Funds shall be held tn aninstitution wiose deposits are insured hy a federal agency, instrumentality, or entity (including
Lender, if Leader is such an institution) or in any Federal Home Loan Bunk. Lender shall apply the Furds to pay the Escrow ltems.
Lendetr may not charge Borrower for holding and apn!; ing the Funds, annually analyzing the escrow account, or verifying the Escrow
liems, naless Lender pavs Borrowes interest onthe Fundsarid applicable faw pemits Lender to make such acharpe. However, Lender
may require Borrower te pay a onc-ume charge for an indepiendent real estate tax reponing service uscd by Lender in connection with
this foan, unlcss apphicable luw provides otherwise. Unless an i greoment is made or applicable law requires interest 1o be paid, Lender
shatl not be required to pay Borrower any inierest or earnings orthe Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borcower. withont charge, an annual sccounnng of the Funds, showing
creduts and debits o the Funds and the purpose for which cach debit'te'th: Funds was made. The Funds are pledged as additional
sccunty for all sums sccured by this Sccurity Instrument.

Il the Funds held by Lender exceed the amounts permitted to be held Sy applcable law, Lender shall account (o Borrower for
the excess Fonds in accordance with the requirements of applicable law. If the c moup: of the Funds held by Lender at any Lime is
not sufTicient to pay the Escrow ltems when due, Lender may so notify Borrower i/ vaiting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
pavmenis, al Lender’s sole discrenon.

Upon pavmentin full of all sums secured by this Secunty Instrument. Lender shull promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the Property,
shallapply any Funds held by Lender at the time ofacquisition or sale as a credit against the sums secured t this Sceurity Instrument,

3. Appiication of Payments. Unicss applicable law provides otherwisc. all paymemts received by Lepder under paragraphs
and 2 shall be apphed. fisst, 10 any prepayment charges due under the Nole, second, to amounts payable uide: varagraph 2 iiurd,
(0 tnierest dug, fourth, to principal duc; and 1ast, 10 any latz charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions zitnbutable to the Property which
may attain priority over this Secutity Instrument, and leasehold payments or ground rents. if any Borrower shall pay these obligations
1n the manner provided in pacagraph 2, or if not paid in that manner, Borrowes shall pay them on time directly (6 the person owed
payment. Borrower shail promipty furnish to Lender )] notices of amounts to be paid under this paragraph. [f Borrower makes these
pavments directly, Borrower shall promptly furrish to Lender receipts evidencing the payvments.

Borrowet shali prompily discharge any licn which has priority over this Security Instrument unless Borrower; () agrees inwriting
to the payment of the ebligation secured by the lien in a manner acceptable to Lender: (b)contests in good faith the hicr by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the ticn,
ar {¢) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien (o this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which nay altain priority over this Sccurity Inslrument, Lender
may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take onc or more of the actions set forth above within
10 days of the giving of notice.
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5. Hazard ur Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property.
insurcd against loss by fire, hazards included within the term “extended coverage™ and any othes hazards, including floods or
Mooding, for whick Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shal} ot
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender's oplioz:, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clausc. F.ender shall
have the right to hold the policies and rencwals. if Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not madc promptly by Borrower.

Unless Lenderand Borrowerothenwisc agree in wnting, insurance procceds shall be appliedtorestoration or repair of \he Property
damaged, A the restoration o repair 1s cconomically feasibic and Lender's sceurity is not lessencd. 1§ the restoration or repair is not
cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied (o the sums sccured by this
Sceurity Instrument, whicther or not thendue, with any excess paid 1o Borrower. If Borrower abandons the Property, or docs not answer
within 30 days a notice Tipm Lender that the insurance carrier has offered to settle o claim, then Lender may collect 1he snsurance
proceeds. Lender may use s proceeds 1o repair or restore the Property or 10 pay sums secured by this Security Instrument, whether
or not then duc. The 30-day ririod will begin when the notice is given.

Unless Leader and Borroweoiherwise agrec in writing. any application of proceeds to principal shall not extend or postpone
the due datc of the monthly paymerds referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Byrrower’s right 1o any insuzance policies and proceeds resulting from damage lo the Property
prior to the acquisition shal! pass to Lender 2 the exient of the sums sccured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Proparty 2c Borrower's principal residence within sixty days afier the exeeution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the daic
of geeupancy, unfess Lender othetwise agrees in writing,+which consent shall not be unreasonably withheld, or snless extenuating
Circumstances exist which are beyond Horrower's control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borsov'er shall be in defanlt if any forfeiture action or proceeding, whether
civil orcriminal, isbegun thatin Lender’s pood faith judgment could result in forfeiture of the Property or otherwise matcrially impair
the licn created by this Seeurity Instrument or Lender’s security interes’. Burrower may cure such a default and reinstate, as provided
in paragraph 18, bycausing the action or proceeding tobe dismissed with a rulizythat, in Lender's good faith determination, precludes
forfeiturc of the Borrower's intercst in the Property or other material impairme nt of the lien created by this Security Instrument or
Lendur's scourny inicrest. Borrower shall also be in default if Borrower, during the-{oan apptication process. gave materially false

. or ipaccurate information or statements 10 Lender (or failed to provide Lender with any material information) in conneclion with the
loan evidenced by the Note, including, bul not limited to. represeniations concerning Loirower’s occupancy of 1he Propenty as a
principal residence. If this Security Instrument isana leaschold, Borrower shallcomply with:i! ke provisions of the lease. I Borrower
acquires fee title to the Property, the leaschold and the fec title shall not merge uniess Lendcer agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. f Borrower fails to perform the covenan's and agreements contained in this
Security Instrument, or there is a legal proceeding that may sigmificantly affect Lender’s rights in the “roperty (such as a proceeding
in bankruptcy, probate, for condemnaticn or forfeiture or to enforce Jaws or regulations), then Lender way'de-and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may-inside paving any sums
sccured by 2 lien which hils priority over this Secunty Instrument, appearing in court, paving reasonable atlonieys'-fees and entering
on the Property to make repares Althongh Lender may take action under this paragraph 7, Lender does not kave (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of pavinent, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Borrower requesting pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shail pay the premiums required to maintuin the mortgage insurance in effect If, for any reason, the mortgage
insurance coverage required by Lender lapses or ccases 10 be in effect, Borrower shall pay the premiums required to obtain coverage
substuntiially equivalent o the imortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of
the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. {f substantially equivalent
morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 10 one-twelfth of the yearly
morigage insurance premiumbeing paidby Borrower when the insurance coverage lapsed or ceased tobe in effect. Lender will accept,
usc and rctain these payments as 2 loss reserve in licu of morgage insurance. Loss reserve payments may no longer be required, a1
the option of Lender, if mortgage insurance coverage (in the amount and for the pertod that Lender requires) provided by ar insurer
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approved by Lender sgain beeomnes available and is obtained. Borrower shall pay the premiums required to maintain morigage
inswranee 1o ¢fTect, of to provide a loss reserve, until the requitemsent for mongage inswiance ends m aceordance with any written
ag-eement between Borrower and Lender or applicable law,

0. Inspection. Lender orits agent may inake reasonible entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assipned and shall
be paid to Lender

Inthe eventofatoatal taking of the Property, the proceeds shll be applied to the sums scoured by this Sceurity lnstrument, whether
of not then dug, with any excess paid 1o Bostower, In the event of o partial taking of the Property inwhich the fair market valug of
the Property immediately before the taking s equal 10 or greater than the mnount of the sums secured by this Security [nstramenl
immediately before the taking, unless Borrower and Lender othenwise agree inwriting, the sums sccured by this Security Instrument
shajl be reduced by the amount of the procecds multipliad by the [ollowing fraction. (a) the total amount of the sutis secured
unmediately before e taking. divided by (b) the fair market value of the Property immediately before the taking, Any balance shall
be paid to Borrowdr i the event of a partial taking of the Property in which the fair market value of the Property immediately before
the 1akimg is less thar the-amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
1 writing or unless appiicabic luw othenwise provides, the proceeds shalt be applicd 10 the swms sceured by this Secusity fnstrument
whether o1 apl the sums arei o due,

If the Property 1s abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to miake an award
arsettlea clum fordamagces, Borrowor fails to respond to Lender within 20 days efter the date the nouce is given, Lender is authorized
to collect and apply the procceds, auits option, cither to restoration or repair of the Property or (o the sums secured by 1his Security
Instrumens, whether or not then due.

Unless Lender and Borrower otherwise agroein writing, any application of procecds to principal shall not extend or posiponc
the duc date of the monthly payments refcrred toan.narageaphs § and 2 or change the amount of such payments.

11. Burrower Not Released; Forbearance By Lender Not a4 Waiver, Extension of the time for payient or modification of
amortization of the sums secured by this Security Insepont granted by Lender 1o any suceessor in ime1est of Borrower shali not
operate to release the liability efhe original Borrower or Berrower's successors in interest. Lender shall notbe required to commence
proceedings against any successor tninterest or refuse toextend time for paymentor otherwise modify amertization of the sums secured
by this Sccunty Instrument by reasen of any demand made by ‘¢ onginal Borrower or Borrower's successors in intcresy. Any
forbearance by Lender in exercising any npht or remedy shall nos 8¢ nawaiver of or prectude the exercise of any right or remedy

12. Successory and Assigns Bound; Joint and Several Liability; Lo signers. The covenants and agreemenls of this Sceurity
Instrument shall bind and benefie the successors and assigns of Lendervd Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreetnents shall be joint and several. Any Boregwer who co-signs this Security Instruinent but does not
execute the Note {a)isco-signing this Securnty Instrument only to mortgage, grantand convey that Borrower'sinterestinthe Property
under the terms of this Security Instrument, (b} is not peesonally obligated te pay thesuimns secured by this Security Instrument; and
(<) agrees that Lender and any other Borrower may agrec to extend, modify, forbear o1 piaks any accommodations with regard to
the teems of this Security Instrumient or the Note without that Borrower’s consent.

13. Loan Charges. [T the toan secured by this Security Instrument is subject to a Jaw which'sets maximum Joan charges, and
that law is finatly interpretad so that the interest or othes loan chargies collected or to be collected in suninection with the loan exceed
the peemitted limits, then. {a) any such loan charge shall be reduced by the amouni nccessary 1o redues the charge 1o the permilted
limit; and () any sums already collected from Borower which exceeded pennitted limits will be refungerd o Borrower. Lender mray
choose to make this refund by reducing the principat owed under the Note or by making o dircet payment (o Borrower. 1 a refund
reduces principal, the reduction will be treated as @ parttal prepayment withous any prepayment charge under ibe Note.

14, Notices, Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class mait unless applizable law requires use of ancther method. The notice shall be dirccted to the Property Address or any other
address Borrower designates by notice to Lender Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrumeni skall be
deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabibity. This Secarity Instrunient shatl be governed by federat taw and the liw ol the jurisdiction in
which the Property is located. Inthe cventthatany provision or clause of this Secusity Instrunient or the Note conflicts with applicable
law, such conflict shatl not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicung provision. To this cnd the provisions of this Sccurity Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Berrower shall be given one conformed copy of the Note and of tiiis Sccurity Instrument.

17. Transfer of the Property ar a Reneficial Interest in Borrower. [[all or any part of the Property oF any interest in i is sold
or teansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
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prior written conseni, Lender may, at its option, require immediate payment in fubl of all sums sccured by this Sceurity Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law asof the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
thian 3U days (rom the date the notice 1s delivered or mailed within which Borrewer must pay all sums secured by this Secority
Instrument. $f Borrower fails (o pay these sums prior 10 the expiration of (his period, Lender may invoke any remedics permitted by
1his Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower rueels certain conditions, Borrower shall have the right to have enforcement
of this Securily Instrument discontinued atany time prior to the carticr of: () $ days (or such other period as applicable Jaw may specifv
for resnstatement) before sale of the Property pussuant 1o any power of sale contained in this Security Instrument; ot (b) entry of a
Jndgment enforcing (s Security Instrumient. Those conditions are thial Borrower. (a} pays Lender al) sums which then would be due
under this Security Instruntent and the Note as if no acceleration had occurred; (b) cures apy default of any other covenants or
agreements, (¢} pays all expenses incurred in enforcing this Security Instrument. including, but not limited o, reasenable attorneys*
fecs, and (d) 1akes such action as Lender may reasonably require to assure that the tien of this Security Instrument. Lender’s rights
in the Property and Beivower’s obligation to pay the sums securcd by this Security Instrument shall continue unchanged Upon
reinstatement by Borrowes, this Security Tnstrument and the obliganons secured heieby shall remain fully effective as if no
acceleration had odcurred Fowever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Changs of Loan Servicer, The Note or a partial interest in the Note (1ogether with this Security Instrument)
may be sold onc or more 1imes ¥ ithout prior nolice Lo Borrower. A sale may result it a change in the entity (known as the **Loan
Services™) that collects monthly payme:ts due under the Note and this Security Instrument. ‘There also may be one or more changes
of the Loan Servicer unrelated to a saie ol the Note. If there is a change of the Loan Servicer. Borrower will be given wnitten notice
ol thechange in accordance with paragraph 2+ above and applicable Jaw. The notice will state the name and address of the new Loan
Servicer and the address to which payments skd he made The notice will also comtain any other information required by applicable
faw,

20, Hazardous Substances, Borrower shall net-cpase or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substancesonorinthe Property, Bortower shall notdozierallow snyone ¢lse 1o do, anything affecting the Propenty that is tn violation
of any Environmenial Law. The preceding two sentencesshall not apply 1o the presence, use, or storage on the Propeny of small
quantitics of Hazardous Substances that are generally recogaizes -t be appropriatc 1o normal residentia) uscs and 1o maintenance
of the Property.

Borrower shall promptly give Lender written notice of any (nvzstigation. ¢laim, demand, lawswuit or other action by any
governmental of regulatory agency or private pasty involving the Propert:’ 2nd any Hazardous Substance or Environmental Law of
which Borrowerhas actual knowledge. i Borrower learns, or is notified by any gsvernmenta) or regulatory authorit, that any removal
or other remediation of any Hazardous Substance affecting the Property is iseressary, Borrower shall promptly take ali necessary
retmedial actions in accordance with Environmental Law.

As used in this paragraph 20, "*Hazardous Substances’ asc those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other Nammablé e toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials comtaining asbestes or formaldehvde, and radioazovz materials. Asused ir: s paragraph
20, “Environmental Law"" means feceral laws and Jaws of the jurisdiction where the Property: is incated that relaie to healh, safety
or cuvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funiher covenant and agree as follows:

21, Acceleration; Remedies. Lender shal give notice to Borrower prior to acceleration following Berrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 2:xzless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauhi; (¢) a date, not
less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before she date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The noiice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defensc of Burrower to acceleration and foreclosure. IF the default is not cured un or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and
costs of title evidence, ‘

22. Release, Upon payment of all sums secuzed by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.
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24. Riders to this Security Instrument. [Tonc or more riders are exceuted by Borrower and recorded sogether with this Security
(nstrament, the covenants and agreements of each such rider shall be incorporated imto and shall amend and supplememihe covenants
and agreements of this Sccurity Instrament as i the rider{s) were a part of this Secunty lnstrument.
[Check applicablc box{es)|
(X Adiustable Rate Rider — Condorminium Rider 1 V-4 Family Rider
=} Graduated Payment Rider (= Planned Urit Development Rider 77 Biweckly Payment Rider
) Balloon Rider 7 Rate Improvement Rider [ Secord Home Rider
] V.A Rider 7 Other(s) {specily|

BY SIGNING BELOW. Berrowsr accepts and agrees to the terms and covenants contained 1n this Security Instrument and in
any nides(s) cxecuted by Borrower and recorded with at.
Witnesses:

. 7
7EUGENE fM MELTZER J

- .
)é%»yv C AT
UGENIA C MELT2ZER <

STATE OF ILLINOIS, 00l Courty s

. v - .
L. THE v Sie wed) . Notary Public in and for said
county and stat¢ do hereby certify that  EUGENE M MELTZER AND EUGEN1A C JeVLTZIER

personally known to metobe the same person(s) whose name(s) subscribed to the forcgoing instrument, 2ppzarcd before me this day
in person, and acknowledged han T HE signed and detivered the said instrument a2 B € £
free and voluntary act, for the uscs and purposcs therein sct forth.

Given under my hand and official seal, this ~ J0TH  day of %aﬂTEW) gEr ‘, ! ﬂ kN

My Commussion Expigs, vicehde &Y\’S@Q&&’“_

"OFFICIAL SEAL" Notars Public U

MICHELE SZMAJOA
NOTARY PUBLIC, STATE OF 'LLINOIS
WY COMMISSON EXPIRES 5/14/2000

(LLINODS- Single Famiby -ENMAFHLMC UNIFORY INSTRUMENT
SOMD-6RIN,) (5608) Form 3044 190 Amended 5192 Pape bof o WLDLED
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUZTABLE RATE RIDER is made this  30TH  day of SEPTEMBER, 1998,
and is incorporaiid into and shall be deemed 1o smend and supplement the Mortgage, Dzed of Trust or Sceunty
Deced (the **Securmy Insirument™’) of the same datc given by the undersigned (the *‘Bostower™) to secure the
Borrower's Adjustable afc Note (the **Note''} 10 STANDARD FEDERAL BANK, A FEDERAL
SAVINGS BANK

(the **Lender™) of the same dazte and Covering the propeny described in the Security Instrument and Jocated at:

395 BERKLEY AVENUE
WINNETKA, IL 600923

THE NOTE CONTAINS PROVISIONS -ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIiMUM RATE THE BOKRUWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis-and agreements made in 1he Security
Instrument, Borrower and Lender further covenam and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratcof  5,5004, The Noe mrovides for changes in the
interest rite and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may changeonthe 18T, davol OCTOBER, 1999 and on that
dayevery  12TR  month thereafier. Each date on which my interest rate coudd change 1s calieda ““Crapge Date.™

(B) The Index

Beginning with the first Change Date, my interest rite will be based on an Index. The *‘Index™" is the weekly
average yicld on United States Treasury securities adjusted 1o a constant maturity of § year, as made available by
the Federal Reserve Board. The inost recent Index figure available as of the date 45 days before cach Change Date
is called the **Cusrent Index. ™

If the Index 15 no longer available, the Nate Holder will ¢choose a new index which is based upon comparable
inforsnation The Note Holder will give me notce of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1. Single Family - Funnle Mae/F reddic Mac Uniform Invtrument
YMP.821A (RE07) Form J10R 3788

MULTINTATE ADJUSTABLE RATE RIDER - ARM 6.2 . Single Family - Fannie Mae/Freddie Mac Uniform Instrument
VMP.822A (9305) Form 3101 385 Puge 1 0of 3 P5290RDU PS20IRLU 406
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(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new tnterest raie by adding  TWo AND
SEVEN-E1GHTHS percentage poini(s) (- 2.875% ) tothe Current Index. The
Note Holder will then round the result of this addiiion 10 the nearest one-cighith of one percentage point (0.12:3%)
Subject to the himits stated in Section 4(D) below, this rounded amount will be my new interest rate uniil the next
Change Dae

The Note Heidér will then determine the amount of the moenthly pavment that would be sufficient 10 repay the
unpaid principal hacTam expecied 1o owe at the Change Date in full on the Maturity Date al my new interest rate
1n substantsally cquarpaiients. The reselt of this calcujation will be the new amount of my monthly payment.

(D) Limits on Intervse Rate Changes

The interest rate I am roquired i pay at the first Change Date will not be preater than 7.500% or
less than 3.500%. Thereaficr, my interest rate will never be increased or decreased on any single Change
Date by more than  TWO percentage porni(s) ( 2.000% )
from the rate of interest | have been payiiig for the preceding 12 months. My inlerest rate will never
be greater than - 11,5Q0%,

(E) Effective Date of Changes

My new interest rate will become effective on cachi Zhange Date. [ wilt pav the amount of my new monthly
pavient beginning on the first monthly payment date afted the Change Date until the amount of my monthly
payment chanpes again

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes'in iy interest rate and the amount of my
monthly payment before the cifcctive date of any change. The notice will 1m!ude information required by law 10
be given me and also the Litte and tetephone number of a person who will answes any-oucstion [ may have regarding
e notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BURRGWER

Uniform Covenant §7 of the Sccurity Instrumeni is amended 1o read as follows:

Transfer of the Propertyor a Beneficial Interest in Borrower. [fallorany partofthe Propein/ornyinterest
imit1s sold or transferred {or if a beneficial interest in Borrower 1s sold or transferred and Borrower Is riot 2 natural
person} without Lender's prior written consent, Lender may, at s option, require immediate payment in full of
all sums sccured by this Security Instrument. However, this option shall not be excreised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumeni. Lender also shall not exercise this option il
(4) Rorrower causes (o be submitted 1o Lender information required by Lender to evaluate the intended transferce
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
wilt notbe impaired by the loan assumption and that the risk of a breach of any covenun: or agreement in this Secunty
Instrument is acceprable 10 Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1- Single Family - Funnje Mae'Freddie Mae Uniferm instrument
VAMP-82IA (8807) Form 3108 3188

MULTISTATE ADJUSTABLE KATE RIDER - ARM 6.2 . Single Family - Fannic Mae/Freddle Mac Iniform Instrument

VMP 8224 (2105 Furmn 3117 335 Page 20f 3 PI20IRLL
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's

conscnt to the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that 1s

acceptable to Lender and that obligates the ransferce o keep all the promises and agrecments made in the Note

and in this Security instrument. Borsower will cominuc to be obligated under the Note and 1his Sccurity Instrument
unless Lender talenses Borrower in writing

If Lender exsrcises the option 1o requirc immediale payment in full, Lender shall give Borrower notice of
acceleration The noticeshall provide a period of not less ehan 30 days from the date the notice iz detivered or mailed
within which Borrowcrsmust pay all sums secured by this Security Instrument. If Boreower fails 10 pay these sums
priortothe expiration of Infapaciod, Lender may invoke any remedies permitted by this Security Jastrument without
further notice or demand o1v Borrower.

BY SIGNING BELOW, Borrgweraccepts and agrees to the ferms and covenants contained in this Adjustable
Raute Ruder.

/ iv'-ﬂ-rﬂ- ;}’l: M‘ZI—;‘;

ﬂ-ucmw M MELTZER

< -t . g
G et &
; éueﬁﬁn © MELTZER
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